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’tin IV 
[PART IV) 

aelteini sfR f|T-vwrtl ^hTOi ♦ Ihpm 

[Advertlsenients and Notices Issued by Private Individuals and Private Bodies.] 


NOTICE 

NO LEGAL RESPONSIEILITY IS ACCEPTED FOR 
THB PUBLICATION OP ADVBRTISBMBNTS/PUBLIC 
NOnCBS IN THIS W^RT OP THB 0A2BTTB OF INDIA. 
PERSONS NOTIPYINOv THE ADVERTISEMENTS/ 
PUBUC NOnCBS WILL REMAIN SOLELY. RESPONSI¬ 
BLE FOR THB LBOAL CONSEQUENCES AND ALSO 
POR ANY OTHER MISREPRESENTATION BTC, 

BY ORDER 
Contmthr eff PuiUcation 


CHANGE OP NAMES 


It li certifted Ihst I hsve complied with other legel 
requirement! In this connection. 

SHASHI KUMAR SINGH 
(Signature (in existing old name)] 


I, hitherto known m Dr. SONALl GOLWALKAR wife 
of Dr, VINAY KUMAR employed m Medical Officer in 
433 Pd Amb., C/0 56 APO residing at 165, Palace Court, 
Hiiar Cantt have changed my name and shall hereafter be 
known as Dr. SONALl VINAY KUMAR. 


I, hidtwto known as SHASHI KUMAR SINGH ion of 
Shri CHAUBA SWOH employed as Sordng Aiftt. of RMS 
"S" Division Silchar (Auam) Pin*788 001 now on 
Deputation in APS as Warrant Officer at I CBPO Rao 1\ila 
Ram Marg, New Delhi residing at Old APS Colony, Qtr. 
No, 15/12, Delhi Cantt-10 have changed by name and shall 
hereafter be known as SHASHI KUMAR SWHA. 


It is certifled that I have complied with other legal 
requirements in this connecUon. 


. Dr. SONALl GOLWALKAR 
(Signature (in existing old name)] 


1-26001/2004 
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W Iff Tm%, 35, 2004 (3, 1926) 


df^tillicTl isb iDdlicpi ucm^ji 





1. 'WJ«w*/»r7''^^?PI?T!IJ>tfWfliKiRi|IlVI Jl (Jll^lil WI ft4iraJ»tWf3)fl(iW 

#, 

2. ’VT’^nw'it ^«ipi wfrtlff iJi tftirtiflr ijwrtlaf ftifttilrwfiTR if nrnw-ftuir 

SlftiRl#. 

3. 'mfUm-sm ^ Bwrtftjr iW*it» 3!fW<T 

t 

wft #S ftiB jiiWh <<ini QH^R »n^ 3ik wmfiiR-^twff s/k ir 

3lk iP?wfttR-wi#f 4hr, bto; w-i*w qr wnftflfe 3w M 

■gfttrr jraw w wpf wwt t sik <f wreiftw <H'Hi(htR-qnqq sttr wfr 
iiPiM! iiii #, rtirt. stiwRte 

w*<nilitn 3ik ftqcR w wif on^K'^isHi ^ i?f qmiiliOT'-qraw #f af^iirr 

wl( «nqiq*iwr ij w <f qkWjf ftwT are, 

#. ‘‘^wwfkW'jjr'^BWrttarwjwpiwarerjtjnfiiajiffjjiqnrefttHPpwikftfip^ 
tiwii Biv »ftiili|fl fl^laiRnwresfWftif, fWwaffW'ViaiHfl/wigK-TO^ 

^ sro reqrtfar # ftjB re aqre^ is f?nz, aqilJ Irtr 3fk 

aftw ift jTO? ari^ anif i!5 3q^ frf?r'it reiftff 3ik 3?^ 

t 



,.miV3 


WlffTITO,ft?^a5,2004(»n!»W3, 1926) _ 

a, ' wv/x-rraw '^ HtJlfeMi 3lh e^tilicrw W 'H4W iiiRiiln f foT^ 

ij OT•f*ra^^f.^^h Pw*ff i! <f jran aft lir ftftH fsan aiftjmi 
awftar ^'CRaft ^ 51# #, 

9. ft, awTO^^ a-^jw PiB»a 51##, qn-f i aw-<i< i # aia i -t#< i i 

3Jk ua^i^ta fcajRff iJ ar aiiw ii i ftanO brt PitiiRfl 

ariftar # 3}k ft 3#a #ftm I952ftjjnatn5ft, 

aaiia SRnfti ^nis inz ffta#, awar aiaiR anftia ai aftt juana fti sri ftl^rawas 
jnftasift f 5 iM iTW ftaw Jnftaaft aro wr-w aa ftftffe ftsa 3 ^ 
ftM afta jnawftftj anftsT #ft, 

10. '''f/9«j7//ft«V?"ftfftiaia) ijsn arfilPifliftUillaH hwi ori 

aaTaRWCBiroaaai amjra F. 

11. "^asR ai-Pm# ftj aftm jnawft te agaRoi ft aanPhr 3lk aftft a( ftfft 

aiWaft. 
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TO >in WW, ftTOT 25, 2004 3, 1926) 


['iiniv3 
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2.i^«iaHBn 


1. 3tsH, 3tilnT (fIfJnPH) siftPm, 1952 it jmrapff 3lk j'Wfc wdifd j-tib 

im Pm*if 3 fk wr-wf ik 3 ^ anrfjr anft Pi&ff is Kwtloi is wpif sik 
oLimK-fl 5 ^/ srt ftnlt is ®r srpto, aigwn, Prasoi, 

95^111 aft-l J-l '^aS't B^lCTI. 

2 . ^ 5 Rcf ®^rfl€f Gs tkii?;^ Effffior I?iPi4s is Pi^Iivi, iisq# # ihuti- 

3!TO2} iR qywsjfifticT ^wn-PiiwriJi^^ is a^R iSf srnPft. «[>e xi to\ PiJ^kp is ^ if 
f5i^ fisB 3 n^ is f?TC uas oqii?T ihPri ^lis^ft 3ik afiw itfiter (liPi*)w) 
3 rf!jPraTf, 1952 a?f tiro 6 ( 2 ) (ti) is si^titoi # 3 *t ftift is sfiiPiRiw is ftra, ISihw 
sirow iiftPilicfl Lwia aft ^ ^ iipn. auftias «ilid<fi ftiros is 

sro if Pi#cT is ^ ^ liiw^ 5SSfM Ptsgliti FT 

jiratii^%(i?cr^#iii^fifT*ii'fl 

3 . firfaras wr if aJi^ ^ Prjfipr asii^r sifcPRW, i956 # ftijraJ iSf Ryliw is f?iB 

PmTRti H fjtetn is 

4 . ij<roij f is asiif-aiNR ^ 4 itiicn, rom-^is^/ ■HMwfltR-tiQwl is, 3iis is 

MK^qto asK' i aw 3fk ^Ri^, aim-^is^/'?RRfttR-^i5?tff 3ik rofitiiif is <fB, 

3i rom-^ROT/^roraitOT-R5ro 51# f, tckWR 3ik i?RiR is 3ik iir ^ 

^;iisff 3ik #if aJf fii^ficT w^, qftwftti 3ik fiPraPR Bs^ 3ik Bwisi is 
5tit3!^ is f?tB snarow R3?r tncff is f?n> 3<i-f^, 3ik ftPitm iSf 
Piiij i i i is tie ' fl ifiiift?rt!f. 

5 . 3 q^ ^ roRiroar sK *v Pii** *isc 1 iftl? wftn Pifta t 

g? if ^ ^ ^ fis# i?r firo SR 3iftR ^ito 

jnaupff 3 jk aiRiPm ^ sfcrftT a^ra ro fttpff is 3 itS)»i bhih. 
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(95) uiwti'af ^ ^rsifTjcn ^ fcic iiwas, sBirSfifti, aik^i^f; 

(Tj) E^wferfeOT^raKasiTraicR; 

(TT) Biwi^f ji ^ gsi^RK ^ # ocrm-«9^/ ^mrafltR-Tis^ ®r angrur; 

(TT). ^TO-^TOiKf^Tji^.OT-ftTjJifajhfSrt^iTiJffcmiaraR^H^aSrar^siM 

OTWTTin9f(«R-’fre^ Bawtsr ^ ft?raTf/ 

3H1 4f^un«if 3Ilfe cBT pTOfTW 3tk S^T 

(5.) '^RrefrtH #35 3fk SRI ^RiratrtR 3(k ftqcR 3iRi95^ # gjiTj-^TOCT sik ttrcr 
warn 951 cktei; 

(g) ^rf&ITf( # ■dqTl1(T/'«*l|!iiltH-W!?T# SRI TTa^ ^ StJlfel ^-RlfiJIcir % 

sik SRI i?R#S OT IK Prakoi; 

(0) gITqWiH*II9i)tIH-^nR=gffg^WR-WI9?Twrf^Pl(ggSlfil^3jk#Br^ 

(jl) ailT|W'«4||s<fltJH-^I5^a?fftnftil Rmift, ®kf9R-?raQtSIW(OI3ik^3>I3P^; 
(51) fe # si i w r ' i / •ffmafttR-^rerw # 3fi| i j n «P i 9> (fckai^/ gi4g#; 

(31) ailTR-iRRJ/ JRIKl'lWH-’^IcRTI 9^1 ^JB95tlf Tjlftn ®RI TJI omm'</«l||!lhUH- 

TS9^ ^ jti ’ iw P i c39H , th ?ti#i5t, th ft’ggRH s(k 3< i '» Mk»im s(k JHaa (f-itf ■• 

(z) ?!#, ji^-^fas, TIT 51^91 skisH, tn ogm-^ra^ncii/ ?i*ii9it«M-4)awdi ^ sirft 

(s) ijjwcfei 45 imzR ^ (45B 511% ai^ anmkas 45 fee anqK.-nawV wmiltiH- 

<19^ 6KI 4i|, 5RTI-'<RT1 ■'HeilRllfRcl JRK; 

(5) aiwr</'«*ii9fltn -Hd'Wl 95) w^aR-RiTS) 3iraT[Di3ik?M®r3p49Di; 

(a) C9^4si45#B^%3R%f45#5il%f4aSr1%gl4asi^ 

(91) wroi sm-ftrm tit ftqTjf # jnroRf 45 afa Biwtfsi # ^iro % 

yeiif4Pil2«<i JiTH% th #I55T 45 fee siraarw sik 39^ 9 T>i%, m Ga^itfsi # 
95ltf%aiJB a4 9511115R3%, 3R145 l%Tii!R, jretH, ftkraiR sik 3% ^595^ 9=51% % 9raf&?l 

TIR%. 



»1Kff^Wm,^mwR25,.2004 3, 1926) 


i'^rniv 3 


I ^ ’m iNt 

fffei^iT IM su^ m fl#, wra-ww swiJasf^ qiftfir(5f) m 

!JTO ^rJtsras ITT ft# rfte '3T Esftiraf s! fiftft #. fti^f 'tW5 jnRwii'ft ®sr siiCTf, 
ii wn? l ft^ g# 3fr< wif^qt ’ar 3#[ ^ft# a^ gftiini<^ «#. aw^t 

^ sjffT 4^ w #ijf^ w# aft #&n Prila i 

‘"■fe’s riis^f lETsw-T-m Pftjias *f§fi ife /aa^ aft ^laj^ ?ji 4sft sjt: sa^tifi a>i 
ft=§ a? ST# 3i?3w w 3iia!W« '«a4, uas ai aiRiaj afef 

85^ ywar 1 3 tk M #*rfM aft jiwidlftaaPcqiaRiT^, ft^afiSlas 

3 ^ f^^ara? ^ w 7 -wr 'r ffi aasR SR!Ji#ioRT aiftwl aft sfNict an 
jrs'ffl t. ft4?[a5 srt tifeci #iiiM shi 4j aro-aira. PiHftRaa aiftftaf ^ 
<75# 't! ' 

amftttR-aaR# iftn 35 ftra b<w arfftfit: 

MfJR^ c.3% g5niff^J?T 5?^ ^ SHUfT^fT 

r 

Ec«a*i asT swijf Tra# 3) fere jrariM # aaia^rr ^ ai^piw ®# 3lk## 
m*Trp53¥i «# 35 fcfi; JTOITfit ?!ftfcT, 

3»^^q #1 MW ft?r Pf4?i^ si'gci aqgafT '?TO^r. 

ft43R5 ito ^ JJF jrrflrasR ^)Ti ft ay wi-wr aa an^fanft aiftfif an ft# spj 

iafJrifT zn ft# 3W saftr aiT agfti# aft Pi4ai anft asft foRi^foH’ft aaft BRT aifti# 

BTanaftfty aft If. yar aiftr 35 jitfftr at# fta as Pi3w, aft #f?ia?T ji^ft 35 # 
f zn ft# f3^ TO an ^ # i5te# 35 fft#a anftPT # aiasft #, #iftn 

zjr aif3n(#) 3s fta aTwa5##ft. 

3 #*t #3at (f3ffta*R) arftftw. 1952 35 nratn# aik atliiPnw 35 aiwfa aarc w 
% (T5?f, arro aiaiK 3iT#iT35a5*ftaa35atfla,fft3aia5st8Pr<l3t'#5Rtaaii? 
nn ftzi# 3tk fiftzi# ft qka#i am #ifftH as#, a# ftaza as# 

^15 3il^^ rfl ziftn Pii^ci 1^. 





tIflllV] WiT TWWWi l\HWt 25| 2004 3,1^) __ 

10. PriTO *tOT 4 j 3jk fitro ^ticT srt srf^nnfttr ^ wrw PrNras sra 
toil STraw gr TO!» g^. 

f^«i1?r # Pi^fg 3lwt w Pn’hJ oik Buwfe ^ aeots?::.?, 

iKkiiR, wcwmr a snhH ^ifira, fiftg fw ?w5 wit <f 

?tgH w ftofa 3ffiw ffrar. ftiaiw ^ f«# siftwRi at ^fift1?t aJt M iifitia! 
ant} switWim 3tk 3fgll« 85^ ^twm t fSi^ a? 3ftw am<f, wl i aif^ 

M, aa-M, ftftatff at M War it aw M 

aftf?r <f aafl a f?ifta Iff, 3lk Mt ftata at 4 Prtaw 

aikasrofajraiijKaitffsRai^^^ ■ . 

3. ^|0aaS'i4<1TM9 

j, i jjatr Bwrttaf aa yta asttkicitii sT»ri ak BaxtsiST ^ ®nvi\, 

gjitiH is ftqsH iFiflra, ftg f:i 395 3#. iWtia natt 3ik tsrtt is fire 

Biflwaiflifpn, 

3.1J arjaftg awjft <f ttae ^ mUmm. Baaitef m 

nftP i ftrw q s»Ti, 

S .3 uraOTtf ^ ^WTsmiT aJif s^fft siwa ’T'A flat, Jtati i^tiwas t ^ ®tS 
PnnfeT astar afk w wft aiUtufi ast ir<ik wkn aft fawnns asn wre air siwwWiis 

3.4' iJatr fStiatas am-wa tw sre^f fis 9 ?t mfia 3 ik %# <[> asrt 
laftiftff a?r atPilif la aaftaiff a^t 3q#Wi f^ 

it fire af aif ffifltasit it are <f ataWa fisw anw, Hw 

3.5 Hittftiai®atrere'awrereaftiaiat^iRtfeBa®iai^33foRref^ai9flmfiMfe 

3 i^itare # atitf aiktt, fii '< Piiam <f*« <ia^ . 

3.6 5#of?iiaTW3rei5rofis#wfiff,aiWirera<taiftfi^8^^ 
fi5#»ftamresif?RfWi aiafifJtn, whiw ?it MfelSa awm 



wr;> 


vnn>^ 5 TTr^, 2004 (sirf^s, 1926) 


4.1 wrs^ 

(1) 3ifnfcT 4.2 # 3f?tTfecT 5m!3Rf % ^ TOT ^ 3 tRz^p 

95^ ^rascfT t. 

fjrg 57TOTTTO ^rfWcr ^ ^ oTT WcTT f. 

(2) ^OT tfili Jth K l ^ffll?l (lff) <[, 3BT» a l W»lw PlH(? l |ilg<n jtTOP»g 

(W) li’i'til4cr<f 9ST MSi'tT ; 

(^j) is-i tH<«KSRT3i'7^sifM5iffci5wi<f5nftfiBwanft?r; 

(JT) rfPT ^ 3Rflra5 SjftST 5ft 3^ feit <pr Btr lf^ HlW ®f[it, ftRasi 
G!RTtf;S,a?f W2rcfTa5tin6TO^'-5’|3IT^ ; 

(II) wi-wr tR jfsH SRT Wf?r ^ if lisa brt Mn 

siftfr, 

(3) asufasit ^ ateffii tigw-^fy i m ^ ai^ if fJitaiai ifro 

aF srfitasrft tir ay Tiftia Prafg gsWf fai% Piiinas >isCT «iy infinBR 

UrilUflfolfl ®^T|T. 

(4) 3<i^ ^ a 3ll^ n ^5 awfa virfifcT aj%, aaj a^ m 3 % snPra 

ar^ sirfteft frt aiafli if ^ aft iff ani !ff, 3?r araftr era! tja «k 

g=fT^. 

.2 wHln m 

frfl^ ^ SrfcRflcT gR ^ ^ ^riSTIT 3lk 
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(2) i5 qw 5rfiw iiftwtiJ ^ Tfepr t[^K 

3 ^ jiwTtfiftw cp)^ii^ ftR^f 3cr“Pi«4*i1 ^ jnroi^ Pnsfy sltr 

(w) ^3nftraf^.^iffiii?w«^feftroftt^*nww3ig«toftRw 
aqmK Ewrifsj ii FifiR afl'i s^jwis 'ilil 4 ^1^; 

(w) 3lk.3s#;S5Wnft i* wsR iJ ftwRf 4rt?rat ftwftw wct 3ik 

cpmI«^H*i ^ (Jib p!ifWJ"4irt ^ oH*#!; 

(3) W'lW'Tiijf qi wnfanff w awftfJrat Tifiw aw awRft # 3lk 

apft w ftrtff art far h#i'( Jifefl 3 M«Pift #r aiwA #. la JM'WPiIWf 
fc aw, aJtaa 3 lk aifWf aa Piukui fttaia^Tfa?!/ airtwff aift% war ftwn 

anwiT. 

(4) BJH}BJi<taiftf?rawi-aw7jaaaa^ft!#an4aJfjWti-ftiaiajaJialfaaiasrfl#3lk 
j^wanaJaJtasa^riBftiBjnfijqwajaaiBRftffMaFjgyafl «a<i. 

(6) an*}arf(a(W?r/3aaiftf?rft4aw-7lWf war awT'Wcaaairtf Walt aaaifRaja^ 

3 )la 35 # aauff^aa asa^t ia ftre aits iWt alia an4an<( aiftfir rft aifWf 
BwiafrjR aft aitif 3 fta #n 3 ft an afusR aia^ aJt arts M, ilan ftj PitiRn 

fiasiare. 

4,3 aft Saar 

1, ainiai i 't l mffiff i ft t i ffin Hauft fta i a Mfttaqftwftnatflwrftft. 

aft ami M, Bsaft ^ 45 anaor SI 3HWt u# fit# Wftw aft. 3»**f 
aaftti aft aifftff aiafts ftftaiar-Tiwr siar sar 3118*11. 
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RT?I*^ 123 , 2004 ( 3 Rlf^ 3 , 1926 ) 


4 Pi^tw *i»pi/gi4gi*0 Wit f l aw i wril wh i 
(1) ^R5!r¥f jil^PiRicil, BinjR-’HTO# 3lk a)i4m^ is srt Hif^d 

Pii^iqj-siwr TIT ®i4 iJ fts# ^iaw w w: i!f amjin, 

tift. • 


(®) 

(^) 

W 

W 


3% •<JlRtQ5H!tbqi 5RTft9li?l<JI4ift#liWI afo; 


# 30 fNf ^ »Kia w wr Rusii^^i iim. 

3!r w^asi^t ^ #pmm ??t? tsa# t jt lit w ^ aSt Isas ^ 
aft 3 ?g* 4 ?r fin? iiRr annm 3 aft arafir is fire, | 5 s# ^ 3 fr 

»ft 3 TafiT Mre li, 3 J 5 afks 4 |!r ^; 


(s.) aim-reaw/ remafttH-TOfa is smaft air aaretor asr arjuire reaare ^^r 
Garelar is resrefftB-^ asr reaire ? Ty are. ret ay re B ifte il? i P i ia i as-riw rer 
a5i4gii'ri '«Ri(?i aft aiiflfijs OW"!) fiiRid aifti'qjani aire 3 wi vs ii crept asr i i 
rer ay Pirilid ret ftajsif%s asr fitui are rer awSi aiawni onus asr it gna. 

(2) ftsT ift a?il qft fisaft rero f^tiaias-dsfl yre aw ^ afgw ift fis M 
yRR^Inqi fiiwR # fis miiaRas fiw if ftif fis# aafts is w»r asr 
stfirarFreJr 3rTaaqas # at ay irei asT reassi t. 
biJqji'O xiPift asr ara-w a-iA is fire aiiNK-amwtf wwafltH-anwraft wswr 
(1) aft| sft wiHi\*reaare/ wiafltH-reaire fis# asiafasrff refft^ asr waire aaft is 
fireaiaa^f^: 


(as) ^ ay stffty refire (fifirq»Ta)3tflrftayj9523fla3reis3WJfa awe aaf^ 
isartftrePiflfdPiytr'f ifyreisfirefioffta atftarrsff, reft afti ift, aft ?jcf 

nfl Q5%cii; 

(as) reft ay rerere-rerere ar ftiaias-resir sire rererft#T 3iaft is fire aarelar asr 
wmivreaare/ rereiafitw-rearere rejr 


' IIV] 
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HOT ^ TTTOl, 25 , 20 fl*.(ailft|BM, 1926 ) 

(Ti) gg gsr <ii^aK gfr i w^fai^ ^tPriwaa 

(s.) ^ WT uiftWH^ fli^i J<iw ft # Pi w>4 iiti i » i-q3r few 

wi^ ?n 

(tr) <j|^ <j> ! Hra<iil^ wHiB i -O tiTcrofer ^ # 30 ^ Piatin awn- 

a^r ^ 3?iira5R air Pijiftat cB^ few jfr gr G!Ric(oj % 

Ptiuft, raPii)*fiTJT jqjrw*fi ij (T?ci Jiffe# a^ ai R#to asrfeif 

di aiRDT 3?ra5r wiwfli ®t atoR I^Bra few aw ^ feitiH smM- 
qa, aom w?^ Jy aiftrasR w «<Mdi i afiWR-itfeHwaft arafir wnw 
^ a& wflw a5t arafti a ifr: 

( 2 ) ofr aaqR-wsw fe# »i4di!>)-8 wftfe ^ wa ^ ^ # «<ndR d aaf ^5 ^ 

wPw few aw iJf a? iw fW wiafei^ wftfii t aifer fee oH^ i fee qia 
ifmr aw aai aafe ijjfeff aiaa ^ ir 9< al arafii a Ife af 
4.6 Wl?9TOwnn9yTOJRT 

( 1 ) a>i4a> i (l ■tifefe ^ WT-waqqr ajjfe fea qa a rft. am: areaaaikaqitztg^. 

(2) Gaw^fe an jia« Pi4»i» *t4«i^l *iftfe ®r areas iNf. 

( 3 ) a>n?a ! ) i O <<fe f ci %wgaa3ai%^.^fe#agfeTa^aiBzwf^. 

(4) f^r^Ian?^aw3qIWMl2a5a^a5^a^^fefeBal^Rraaomafeaa^k^:^ 
.an^^yferuMia^iar, 

(5) .fRffer w fe# aiw ®ROT ^ 351^ ^ qa tR ai*few) Rfei !?l^ feife 

4<fefe atq^wa4aift^Eay Waqroqar n i fea 

(6) fM a i »R*ia i > Rfta ^ w# # aq^ <>fe ^ aifea^ ^ ae aafer aw aiafe ws 

qa q^ a% fora arafe aas ^ qanrft a# forfe WT'ar^ fegatr fear 

aar, afeaaaqf^fefeRrftfe^^af iffe. 
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MRn m TIW, 25, 2004 (gnfttR 3, 1926) 


[mr^ 


4.7 ^HPi(?l rft 

(1) gsRifert ^fTftfcT, gSt 3Tra^?W5?n 3T5^, artte 3ik srtftfcT 

sicTOT 4; tsSs gsWt ai^rit teaS aik 3^ aJi4m#t a^t w<t mn 
I^Pi^i t ^ akft, okn gy aRia 

(2) aii4a) i Cl ^f^ a?t J i ui>jf3 

aw ^ aik ft# ^ aJt tzas ’it ijytiftd ftwr arrear, ft# ti4if 
flfcTO^Ta:^ aSt #501 jct i^a^-^soT is d-ftyi^ ^ aiftias #, # # ^rwif # 
#50T arsjft aofticr aik ik^ftroaSt wi iMt. 

(3) a!> i 4a!)i’^ #5rfcT asT arcow ft# # iwo a5!4a5# #^*ft #ttea5 ^cn sfiascn t. 

( 4 ) 3 ^ owcft a?t fjR ^ ua^jar ^ ao-fta# aik ftPiof# is ft# 4 iauH is 
. OTf!^950cT3iiftwitt,a5T4a5##irf?ri5i3^ qi^ sfa^fforftifefe 

7n?o#i5a|OcT^#aT. 

# f#ft if teas is anjow asT ^ ^ ft#^ 

( 5 ) as i 4 d 3 i^ #irfcr a?t ^ teait aft 3ito«7TT ttini-4d: aww as^ aik 3^ 

arjqftrfcT it 30 itzrw awafcrr as^. #i teas it 30TtzTeir # 3ofticT ^ # 

» i 4» i () daw 3?#itteasasT3!fzrajr^^,. 

(6) 3 Rj 5 r iict^ft cT ai# is artfk, 3a# tn oaaH 4, *r4as# arftfcr uaias 

ara^ asT Gas # 4cT ftaitr faft ft ♦idAH it awH ^ # k#cf it teas 

aftawwarasT^arwajasTGasMoas 

( 7 ) ft# # TTw^r if 3 a# or ^dan as# it yPuj^aa 4d4M aft argoft ^ ##. 

(8) ##teftG^, #WteftGOGtrr^i55a5#tWteftG7iGft#^T^ 
teas it 3 qftm ^ or 3 ^ a5i4a# if vnr ^ m 3#t ^Ra i# asr arfiiasR 
#nT. 
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4.8 zmvt 

(1) atqw, 3g-f^ 3jk TTg SnTOH fe 

tpc iMi \ ftl^l 3^ g g^ r^j t fjRf ^ 3ik 3^ ^ Tig 

{fcrfotii <5^ UR^ ^43cfl[ # Slk 95T ’H^f>cll t. 

(2) 3TCI5r, #W<ftKi 5RT yiflJI 4#y an ^raR ^ITO Tq5^ W 

WT JTCitTT 35^ ^5 f?rc 3?ftj^ ^(T, ^ 3^ # cic^ffl ^WSKRli 

iff; f8!5’W fR wf fc atiisi !Ni fe M ®itn^ aJr ^Wftf is «S^!R 

35iifa5iff ^iri?rf?r %’fwar’TORI ^rtr. 

(3) cliWdbKl w^lq 551 ?Pif 9335, J'H ^W, jW ^f^i'jjd lq«iHM 'HWlo ^ 

3 ^ WI strw ?1T 3 ^ BRf ^ilRRIST: IR#tn ftjB 3ir jfw ^ «n fts# 

snftww, nftff 3lk . ft jg i llmK w snfw ^ ^ 







[^IV 3 


5. S7iqR-S5re^q<n/^im9ihH^ 


(1) GTO^#PrJi#R3d 


afr 3Tq^ ^ afr^c ^ qr arq^ f^ru ycw^fcri qr sjm g5^% 3?ftificT 
5RT fer w ^ oqmT^ g5T afk ftqm ^ % llm ^ ^ 

3?fo^ SRT f^qfR^d "{ffcl ^ ^TTfl^fttR 3tk ftqgH W\ grfeg ^ ?iq ^ oL| | <jd l f^» 

■^?rT#eR*^!^ % ^ fcM 

li. o!:il<f^lRl* ^TTOfrtR-^lS^ : oqicj^lRj* W?f|tR-^FT2OT t 

3TTOT aftr jft oqiHK-tldtc«f[ % *iitq*f ^ 3iq^ SRT fel? l^t? 

v^irqi^ ^ attr l^fqCR 3^ ^ ^ Cf5^ % 

%^qTPftrfftcTg5^. aq-ftrriffcTeiTflPr^ 

oqrOTift^ W9fteR-^T^^ attr (^M^ittpr ^ cp^ wr) ?nftcr 

3fK' IdRiini 3li 3J^H M. 

(3) ^ qr ^ qrw ^ 

iJifijcm'9% mwg ^ Piqflici *<hi ft^T. 

(4) 'tiq«si>iiRicpi’{l oqm-^T?[^/^M^ito-^H5^^Gg5'?t3?Rjg3^^ 

^rascH t atk 3^ q^ir ^?fg5m t attr 3=q# it qc^ ^ qra^, 3lk 

^T^qrq^ ^til6<i ♦hiqs IqPiIH'c ^(Stsiii €». 

(5) ^y.^yi[!ichiiloyNK/^7TTi?freR-^T^%^ PrasTOR. anfe 

^ ^raftcT q?5q 3fk ftqiftftl I^PlRce, g5iiTT attr UcWcfji ^ ^ ^ fe# 


oqjqR/ ^ ^ SW?/ ^RT?fr«R qracH-TIR^ ftftf&e; ^5^. W 





'dG'W ^ ^ §-1CPK 
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W^ 25, 2004 3, l^) __ 

(6) ^ ^ ^ ^ % TO ^ 3^ trg^ 3ik 3^ Pi^ftn ^ ^ 

^^3^^5{?nj >)i!iiq>t?i 5RT (iPjI3«c oWFRT St Xlftf, STTOR 3^U 3?^ 
izjti. 

5.1 i6l(WR-^l5SP#t / wiwfliFhxivcJf St sradl 

(1) PlH(?lRacf S BCRqR-^iaPRl/ ^HlSt«H-^?f5^ 95?^ S 1?IG 

(7J5) omI^ ,* 

(^) OT?fi?nft??9Trft^; 

(^T) tn^ai’fl inSt^; 

(u) ^WRm wr / S S Pidtws S Pwft^ wq^i^I 

^RftfcTzrt; 

(?.) PnftcT (oJitJte) Pi<^ro f* 

(lET) 1956 6W4ftiii 

PTCTlit^. 

(2) ft5#ift5qfitfTStt?aw^feTS6am-^B^/w^ 

fen i^lCT, ^ifex'Wifia tiQW •* 

W ^6qfeTi?r,feH^2i n^Stsng^^Sti^ ; 

(^ loititl 4wni ;flRri?q 35^ 

S jjmtTFft S 3id4d wr m wnnrift ; 

(n) ^ feifer fesftf feR# «ifeT S aroriSt wra5 ^ Mnr zir 

^iitioSl^ ti*iiM«P Pi^on fiwn <i<^i 

(u) gRT fenfen nHT ntrr ^ 3^ sifer S fSailcUJ'TH an 

jnnnr3n4?r3fT^tfenT w!ft^3^.fenf^f%^n5^fenTOi^^ 

(?.) arf?T^nSt^T^^ni^S3mitrwMin^w 
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[«1PIIV 


(^) 3m^ 'difti ^ f^Tu ftwr » 

(13) fe# 3Rr gHlUJ l / ^ ijw J j( / ^«in fl tn gm anft ftwRia 

TOT l?f ?IT y)Rfl feJITTOTlft;' 

(jt) ^!^,M^!!#fwftTBaTO?Triif?icjrtw44^iRi»Tft?jrTOr!ir3lkTOT 

353:^ a?f TTi^w ^ Bw fl?r sraftf H 4Wf fir : 

(F) 6W|^,ftR1^3#TTT!jft3r(ftftz>TO)3TftPRmj952 W3BliJ3ln^ 

ftrn# is snwi5^f ij ttftt 6^ 3im?RiT fiftm a5r fir, afT 3W aiftn aft ft*# 

fli^^lTAcI litHifloi P5T 'tiGwciiW ; ♦ 

(3r) ^!?f, tif f5|Df?T??fft3^tOT^rtf3ri5^Fr5wi5^ 

CT ^fTltrSITTO tF?T n w F. 

(3) 3^llJ Vt with BTO^tar ^ WillivtioTMCii / ti‘ii«f|l(’i-*H4Wfll iJ f?IB BBf ^ 

^*11, J15 nw ay 

(3!) ?3rt! fJiB 3#1T BtfitST (ftPWTO) 3lfW*l«W, 1952 3lk 33liJ 3lfnhl 1*115 IB 

ftiiift BTO iitnf^tofi^ 3rt»^ 

(U) B3^ SKT Blim-lWtB 4 j HB # MlW itlH IT 3(1?: H l lll9H< l BRT 

ienfttrfft?T,«*iiuH 9!i4flwjfli)uf8J‘i^rf(3rt«iiJrfirif iwn.afti 

(*T) Wf fts^ siIfiRw Bi3Rii-*)Hdil Bir ^ wii, ftNf Pliiiw 4wr it 3tl?t 

Slfll3!lff fWTl 4(Wf is BBIBT3-3113*(f / 311IBfttH-31133(f te f>IB 

« 

5.2 jrtfT 

(1) «4ItlK-^W/flyi5’Hlfil95 ^Hf(lR-TOW WT It^jW pjfj BPftn Wmi'i’- 

^ f?n? am 3i?rf& is SKr 

UfflSol 37T4 p^ P5^ Slk W^T^f3f 3W 'tWfllff PCPtlK*^ / 'iiHUfltlH ^ pJt 

3{|i|595 firtnr Sttr 3^ flK W fifi'WflnPR fflTT fts ITF pj| tJT 

3(t<riyci P5^4. 
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(55) ®n3T-g5n j| *^Hfe m&m 
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w ?w ^ SRT w > o-«»w «JT aft anftanft nasr fftftr, 
gw^t( ' a>>tm PtHi , sriftTMcr iftfft an am i ftw JnJ | ^ aftarr 

(6) ahrjtsillajift 3iiftw*taftBBai*r # aqm awswir / aroan iiig <mnfni^- 
ataaamrt^tawrt. wijf,ayaqftWBftaT#qnimgftaBtf, 3 R? eB i 4 l ftfti< f(3lk 

3nWT3iT W ^ 95^ PI. ^TOiil|t|«W1f fW Wf 

am aFl^ ift Jiftar snftsraft 3R4lqiR«7 ft. 

(7) qftfti<^am^3nftgTaa 8i#aiKftwi affiTt;ftaiiftw^anaftar 

i^w!, Jhn ift tii^icii lit TJT Satan aai slat, iNtt fla atajc jnftian6 ®ar ft'oftj 

f?WT ang, piftanft fta ftftaa aa snftaaaaft ft*fl flaitf l wwi ft» awai ftwi w i i . 

(8) ata^ sitfM staft fftftasi^, tft sita an aft aq^ ant, naiftsr ftt 

oMiHJV^ft'W 2m I ^ TORmw IT^TOltR-TO^ qJ VT <1 3^1 V tcIU 

3tiftan-na atana an atantr t sita M awaaini jiaiH vaft ft? ^ ^-at^ t an 
ft ftPran aft aiftr fttjfftn aw aiaJtn #. 

(9) gaatftar aft anNK-ataaw ii I a n wa t i P w aw ial m4-awa<« t i ft Hftar ftft ftfft t, 
alaat sitfftanft aftar aft ac aw atasair t alhr wniw-aww / aaiaanfftat 
antafttR-ataaq aft PmPm aw aranr t, atift anaanir fti stiftann ft an 
snftaRaarftft am, anaiavBtftantnarnftarftaff ftftnftaiivftiftlaRaiaaq 

ft, 

(ai) aiRfFawaftfnamaanfttrftiftjan 

(ai) sqt aiffta sAa fti aiftft aaift aftlftitt aft( aiMaiifi ym| t; an 

n) Bwatati an trftMni fftam fftaam an apm it iit an aftft 
fftaui iftauii aftt. 

(9) an ftfftt »iI3h aft Bafatftat aft amaw-atawaRif/ aqiaanPm annaftaR 
ataRamr t atitft # ift satftj aftat a!^’jBR 3t 3lK aiiR jnftanft aft fttt 
anCTt. aift cnartnr ait ataaajni ftn anft 3lta jiftai rft ^jant ftfftan ftjf aiift 
ftjuatairwfliai wawnifttMaiftanitiJ • italR ftj Pro atiR jnfftawff 


I’linO 
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5 Rf «<«ifPiiJlRn 3#? W 95^, itft?r 

ni^lxsr ^ fifftf2«c WMifif % tiftw ^ 1^ 3IF?TT 3^ 

5RF ^♦intft ftstlf TO ofFSin. 

(10) jfl^ is 

grrm-^sm/ 6t4di^ to 

^froitR-^fSgRfT i5 wii 3 ik is fie is 5WPR9^ I?® ST^-^/ 

SrffefSR-m^ ^dWcIf-^Sf 3f?^i fiRTF 3FICT. ^ JWM-^3 / 3iR?^- ^ 'iidl'WcTf-^?F 
WdftiW dlmt^d IwirWi m i^-iRSF^Wa ^ S|8juiw ^ fpft. 

(11) ^m7 yiRwBri) CTT wi-^ 5R «ii(iPki1R»i ^ sik iiv7 yi(t«t ^ 

fkftRi is 3»!k 5»noi-sra' aiRror-sra/ isBrsifiRS m iRftR<»F 

fn*4j^Tii'< MMi ^1 'NQMn 7. 

(3^ Pi«4*ff is aici4n 'ii*i'i is mt»ti %; 

(31) aiNK-'dfi'W/ 'ti*iralltw-'H«'W aw4) is ?jr fian is *nw*i %; 

(3) AQmK-'He'M/ 'HtinitM-'Hft'W is im silSKWn 

(^) fts^ www-«gW 354 # wi>iw-wiw<i i /'«Hwftw-'W'Wffl 

il lis# M 5i< sis4 i) 3t?m jro fiRii inft 3^ 
ajk: 

^,) ?(r 31 ^ ^ aftws www-W T 'Wi/ «<mw-’«gw spstf m ang^tifty ^ww(wr- 

««(l3(ltH-«fi'M (s4f OKI PmSH 3131354/«inM 3^. 

(12) 3if WW «lPw 31^ WWH-W’W/ WW^lRw <IHIt il BiH 1gW 31 jm/ 

33is JWHi ft WiO WWW-WWI I / 83331^35 .<1*IW(I3H-<WW31 iS 3iftm7-3it if 
3I*R Vt 335i f. fell) BIWR*3B?3/ ’iWI3illH-33W 5!3 fe3l 331 3PH 
ftH(?lto3 3 l< i t >3Hft3^, 3133: 

(35) 3lf^3l^lM3i,3mk]l3lAliii53<13i3ieufit1(il'1l3lf^3(t633<f3ri5 
33BR-38W 4l Jli3I is ftw 3^31 HM 35? 3i5: 

(31) ^ •IlftA '(MijlillRiasi'd 3i3W^ 'flW #ft3l 3Rf Sik3IJlft('«P<i^l3 '(4)ff<^ i3r; 







E® ^31 


oyiMH-Hi^ 


r?'^'951 


7y srs 




(5.p^ :e sm ^ 

inr, Tnfns * us JIIR ^ ^ tB IgffiffiW gft wf bJT ^nftcT 95^ 


^ ^ cn€(^ gg JW ^ ^ ^ ^t^WWiawsiispOTr «m 
^d>d l /fl ^f: •frm5?T!J:^F?tTF^:*RiEc^f!^13PlK? m , 

ft- #%rsSa^ snf^) 3^ 

wi jwrft # ii 


P|f;tF M 


o!jmR-^I5?«J/ 'H*n9fltH-^53W ^IT, 






sfesHrismt^ShrSP? .t fewF fp fotf 


(?0 oHmK-t)<i-W/ ^TORfttR-^lSWfSlf 

A cii^ it ^ 5 ft ift are f k at ttftt 5 ^twllNi^-#ff jwt<(itfii*tfte?r te 












MTOT 25/ 2064 (3, 192$)^ 


^Tit?i?riTH tiffin ^ siilif^fft ify 3 |j|^S 4 ^ cn^t^ 

^ljVv2|feD#^ ■■'■■■ 

,^ra?r5nRw3T%^tj!g9fff^Tt^^ 

'ij#swifl-tiflwai’iwiRMiwawTOiwmJiTflf^nas^f? ■!■!« > •« ►•^Ft^ 


^5RorOT?itt3r tR asr^STO wn^ 4 afflJT #f snE; 


## ^m#r-^ra^AfWTSrfltH-tisRt tpf % fe# 


^ Jk-^nfM/ Jk-aaKlRl*l'ft ^ ^tl RIPI-E^, ^JI ^ ^ 

5t5 5’<ff8g#u?r'*(ig # SffaRi^fe-’^liR^:'^^ gft #, ^ tMrt 

^ (11) ^ (14) cRIjfesrtRW^ ''SaWR-^faW/TOl?^ 
•i3iiSiaif!rw?P#iOT-'^'g?rrras®nw^^^ 

'’^ij5?|pp^i<j|»^ *ii^ ■ in' eit®' ?^ 


■;'K tf(5 (f 


'■* ■.') /' IS !■»■ jw» i I 




v. ;;'r> \|.-'-)v'r'J'*>'U-in> 


(13) fH H<4 +i 1 ^ Miqt^M TR >ilag>ci ii^ld ?m lOT l^fiMfffl^^RTOlifW 
oqm-'Ud'Wdi/'tiHishtM-nfiT'radi asj snr araRi ^ f?iE, - Pif i l^d fijqr air ^naicn t 

'ddc^illRld)!^ Ji1^(td ! '''Fjiif’iK 
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'TOT ^ TnnW, ftiTTWR 25, 2004 ( 3, 1026) 


[<Bn!v3 


(^) wmK-tia^/ % «hRw> ^ artratf an^nr ^^r 

fti# atm-wq qwf % 6% ^ <4iqf%a5 ^ ^ 3ww i?r 

3n%'R feRrasr P5>? Jr OTV 34k liiPr # s^fRW 51 % lir alK/?n 3« tunf flft <f 

'<^'10*1 51% ^ otlUJK-'flS'tti qw”?!/ WlW?(tJ*T-^l5W 

tjRgs % TTHkras ^ ^ 3?^wsJ ^ sn^ qr 5?( 3W aupft WT W 51 ^fiR QHw!?(; 

(TT) ajfe; tfj i nK - ww/ ^muiltm-ww aft ^ 3n% ^tr fe4 ) wimk- 

tisjf/qs^ M ^ITjto 5ft ^ !4t 31^'R loRWSr tB>f is nw 3ik 
?Tft # ?^J17W 51% f?!«n # 3tk/qT 371 qsi? 5ft ^ # 5^jrw 51% ^|5R ift, 5II fts# sqm- 
TTiT^t WJ^I TIHliihOT-'Hi'KI qscpft is M il<KtlK® ift ift 3rrt q7 5if 371 Wirf( 551 
715^ 5fr ^tq7tIR35 Stk UF ^ 371 315Rl is ^kpT, felTrt M iUWK-'Hd'W/ 
7IHI7i1 tH-71577T UT «l^(iK UT ^TTR tIT75S is 3?717lftrasfft ^ 551517-715771/ TTORfltR- 
715771 TIT TIT^SkR TIT ^ra7 *717^ is ilTkf 5ft JtpoF 557^ is lilB SjfiaT# ^ ?1lft?T !P7 

tiajdl @; 

(5) fis#55M7-7157Tiq54/71si15ft«H-7157TItBlf isftUCTi5 5I53ik7S5(13)i5 

35735 (5.) 7f TisWn OF 51? 5ft 3I5fil is ikn: 3jt7, 

(5.) SlI517-7I57TIt5J4/7T5T5fftFr-7157TI 554/711551517-715771555^1/7I5Rf|tR-7I577I 

TPPft is JI5tI ft iTn 5^0 3155 ^ 3Ilft 57, 3ft 71531 is 55 ft Tfftftlll SII5I7- 

7137TI tpft/ 7t5I5fttH-7137TI tpft TIT o514K-7i57T1 iftqftt/ 715151171+715771 515ftt 5ft 3I55I 
cRkl5l7 yrtift ^ ^ ^^TSirfilT 55^51. ?713551?311lftcTfisu 3nft is5?^ 

7711417 - 713 771/ 71lTI5fttR-7157713ft 7i5.ft M i fliaSI'ft is 7155131551551773% 5ST 3lft55l7 !ft5T, 

71531 jtiRrasrfl 35T Pnftri 3Tf^ ^[711. 

74«ifl«7ll|-1 

571 357fe is grftjR ft "55771? ft 7lMg“ 5S13ltf t fis# «imK-7l677| qsft/ 7l5 l5fil t H - 
7157715Sft is TUTffST^ ft TH fisTft 441417-714771 55544/ 7l515ftt1+714771 55541 is Iftiiraft/ 
ftlTRCTTSft ft fi55l71551311115 TIT 3171?1#, 3ft 7i5^illRl5Sl(l is 50 ft 55 l fai<4 , 501517- 
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I I ■ . ■■■■■■■■■■ l u ll ■■■■■■ . li I 

tiG’w p 54 trr «JWK-4ffiw TO?¥t is wf 

#rn7R air tjr 3 ^ ^ M foRT4 

fts^ iy ^ KKflJi 9 ft fils# Iot 4 

fil* aHH. 

(14) ^ Pi 4^41 fis^ 3?^ stwtr >iPi^ci jww sn^ pnfinpr^t 

9?t *iHHll<1 95T ^TOIT #, ^ 3f?wftRT W ^ rff 

fi, w raWTW?n. 

(15) yrjgff ^ 17 j|y 3tgT»f?T wmr flte 3n^ » mh^ amMK^^tew ^ ^PRiyfrtR- 

^ if gn fil(? l 4l , ^ qr TOlf^ 3RT gfftglt^ ^ 

.3ifti9iH |f|TiT % 35# jnftrasrft iis 3?^^ w w srai^ fto 3 to, 
4lii^ iiift wifi WT ftrtif atfJnr ift^rr. 

6.3 W*iK-^IW4/ WIf ilW-^BIW 3ft # mRirIh 

(1) uifl9i^ 5Rr wr-wr tn ^ snftwt is 

filSlJf 3!T 4!9M111J 

( 35 ) ttiftro B5TnrfftR-iW7 # tiiVlai^l h>4/ ot; 

(?i) fis# asfn?R-TOW ^/ ’W^nuflu^-’Hftw ^ is # Mf^fl<(H brt; 

(2) 3 ?fira^-^?r/ # W^rtfSf is ^dW is ?RT # fils# JRPR W tqwiliqji^ 

JIM 5i#f lim, sir iiF sqPmrff 3tt^ jntei# m wi-wi tR 
ZWIMITOT Hm qS 3nM, JIllTlIflSW ^ Inlan W T? JIM IqMW w^*im 

is Hhi. Uivici ^ ifM. 

(3) wm-TOW/ <^^^H^ I ^H •^^gW 3># <BgWm » aiffalT ^qr 3^^ ^ fM 

STTCraSR tfr TqfMitraSR WT W Ww, 3ti TOW, moT, ^ncTOW ^ 

^ wsn#ff wtm, 3(kftRff I?T!raJR% 

^ srvRor w fifcw w jraoRT GiiwSar iB f^Pjc twrff ^ ifliiT 
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3lk cg^rtsT oirntR-’fra^/ 3ifij*K w-fet- ^ 

3ft 3RT agm-^agwtff 3^teiR2^'fecf 

g?r JTHtcfT ^ tnr. 

gs^ 3T^ 2 jt ^ ci5Ttf gj^ gsi jraw g?^ 'R GgwSsr Is ftii# wun’t-wsw/ 
^t)i!<htH-'*i4'Wg3fPiwiRjd25^^nT.'W 

(1) I aJN'ftPratIf ro 

3 ?^^ g5^#r ^ snftrasifr imi i iKJ r s q Mf^aiwH i wrt ^nsrs^, 

ftgnftM sfl? arjftgff w hiwh asW:'"" 

( 2 ) g^m-^raw / BTO^mftgj ^aftar 

3tfW^ 3tt^ 3^ 3raif8^ 

3RT Ut? | j4j (b i ^hI ^watTi^g5r3 fiM T B ’ 4 g^^Maiwi^^^^ 

(3) 3ig?IK 

3iR3TQn Fin. ■ . i-s- ^:c i 

( 4 ) ' '> mm - ^wi I W T a ^ # ra i ir 

amiftftfife fiffiff ^ ^tiifiwi tiwniif; aasMv^^^ awiiitl ait 

3w FRT ilWIWfTntW^m H sngfToOTv •' 

(5) .gmia-^fra^ / ^Tnafi i jH - ^a< 4 i aa qiWas j^ ratt qtwr gmom 

3 raRr % 4?igt Ga^s^isr gS'a^gjSfir ftKa2i^ ttot #n fe 

yr^ qRa i fpf t ^ snRt^ 5 ^^^ #?ra#ftfife atiriaraff 

gjrM^TORftRJTUint’' ^ ^- ■*- '■'■'f-a:v 

(6) arPTR-^TO^/ OTaiiRig 4ifl i < fi t Pi%!te, ‘i(ti;lit^ 

n!^ w 4 f ^ ^taftra arenitftrct ^ja?# 3<k aiato fta^raf Ba^rifsr aJf SRga 

gSCT, ‘ -^ - r >;;v,;-:i;-;v;; I 


4* 


.3> 




f 


♦ 
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(7) oMiHivtiQW / TORTlftw TOS jnROTfl’ 5R[ ^ 

qflftRT IIT 

flf?r ^ jPpg^T 

(8 ) omihiv^TKW / 8 ETRRTlftW 31^ ^llrlliRliff iy ^WtT 

3ftT hRh5i 3iTtf il5 ftw 4 infirayiff 5R[ ^ 

ar^wTSft qr afgqip i H 

(9) 0MiHiv'*t4^ / ayia'Hifl^w in ^^tur-nftw in Uti, 

PiMOM, ^tminsRi xlJIici ^nniftiyft^^^ftRicjnfirayfffin 

sTfihr ^ ^ifcftn W 3ik 3irty 51^ 3rtfiRT ^jRTu srtftrn 7T^ 

(10) yifiiWiO 5R[ nr i re nf^ trfRfl ^ ^ wm-irenf/ 

aura'Hifljefj 'HHiififjH «Hi(i <yi^l. 

( 11 ) oMiHiv'Wft'Ki/ sna^nfiray wifttR-msW’ jnftranff 5Ri m 

iiinfWf^ yf?ri}PT 3m^ 

6.4 an^lvift 

(1) aitf anm-^TWi / mflai i m wr -wt nr imrftftffar am 

R l PlB g i, 3T^WT3ff 

^ aJff 4iijl6i^l wifra 85^ m ^wi^laid 4 to ^ m a^nn 
4fi#6i'(1 iy ^ 4 yRflrfn aRTOT a#[; sr^twrwf aw antt iy sfnri?, 
yi'^wny, anttft atta aRi Wt ir^f mftH iW fti^ ^ ay^ i^fnr atti. yyrf % 7 =t 
^naftai^ fc fJrn iTwayift ^ aft snyR-^Ta?iT/iraifft^ 

( 2 ) ^ ift snqR-^raw / ^laur #[ wr <f nw ^ a^fijay arrfr 

Wt ay4 ayr ^ ifr ^Tay?n atf tzasfrtfar ayj snyR-^iaw / 

(3) aJrf tft ajm-^raur / wafttR Tim atr fty# Tn^rarft artft ayrj ayr TniSto #, ari 
w^arCt artff ay4 fta ayr na^iaR ariiar ftyT?t 7n ana^f viftyr 
aytnr. 
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(4) ^ P5J^ a?r amr mlla)A4j1 is irst aik 'CJff Pratras is ?i?r am 
3?i«TgaR 31^ siRrasiftat is aft ama ftitR as^'^ aihc Baaifsr a#t PwtR 

(5) is 'riitSldK fcan P 5 J^ a?f 3^R ^ 3it^'B*? is aia4'O^TO 4 pi'iI 9 i%<pW. 

3^sft iiiindaij i h ' g Rm a#a i^asiaa^qsif^ aom-aa^ / 

amatiH aroiar is afirasr^ sfK liiiaiRjasi't'l is fin? allium ail lim. 

(6) Wfralti ^ITIT TO 05 tiQW w TO o5 TO fin W WTTO V\ TTOi/raSTO TOSTCIwrfrKrW 
05 TOT-RflfcH fin ^TT / W ^ a5 WITO ^WfiRi n TTOT HTWnH WT Wm n i'dW 'iJ^HI 

ai5t m#ai^ m i^tfta m?ki^ is !sm«R ^ w 4 Bwrtbf aJr aanr 4^ iWf • 

(7) fi5#m^imfri5smiW^^iBTOtoaJriir w^giBmiffemaPiwRaaw 

ftm mfe a? aamm w !?f fis Ma i?f ^ ai^aid m# m4 is asft nsim 
Bsa^ sfK imna# asr aiftas aJh ^ fipg faasr art! m< ’,'#[ !!tm iis aaj 
•wnUdKaaswiasm^falkimiiatf^'HaRway^ 

5.5 'dawfli aft waiP^i 

afi f5paf?ri^ j| ^ a?rf BBS m afijas m# fiT^!!f Tff aJii aam*aaw / amafttR asw, 

=5^T§nTT; 

(1) di'Wdl'dHradasri^qT: 

(2) ^!?r3n#’7^; 

(3) 3nfa»ff , afK li Pi4i>fi # 3f?w l ^fl y i awi^ is a^'Hdu i ^I P i w i l^d q^ ■• 

(4) ud^tld is jyPiiitfl, PRT# afk fiPiiidl isa^a^ui if’^asasdl i/llid liu ai^ ; 

(5) m^raitai#q54isTiT##3ai5smiW<i^: 

(6) tcTO^TO^ wTOTct ^TO^ oJTOfin tirTOffn 

/ watrmr-'FiaaEiaT aSt amftr is asimi, amftr is ^ actwR-aaw / amafttR 
aaw SRT arfjfa mwaraff afl^ imnait ^ aom-aa^ / amafftn wrw air nan ^ 

^ 51 ^ ^ inTT oTITOT 
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afr arm-^FTg^ / uciwiiai gsr wStn gsw cufctt 

fciRaci '^^'11 ^ licrd^lof^ §ticp| ^^TToft oti!Mi\3m^ 

tR ^ 3Rl crtft ^ 

3 m ^ wSw ^ jifir srass: g5w ^ cfr gF ^ 5nft^ 



an wfoT ^ ^ gR ^rascfT 13lk ^ W wfoT ^ 

mr g5^ ^rgjcTT ^ jfg ?ra5 g|j gicT % ^ ^fdT fe ^rafticT ^ ^TT2T g^^rcn 

gjfpMSH^fejTWt. 

5.7 ^ 

fe# amR-^TTOT / gSt ^ ^ crr^ tR 3 ^ aprj^ tot yili^'d 

ylciPiftj , Tife ^ t, jnter^t ^ cicgsicr IctRict ^jert ftftracT ^fiilftcT g5^^r 3lR 

3^d5t ^ ^ i*iaiRci1 ^ ^rafilcT 051^1 qK wlso?'^ 3^ ocimivtiGW / 'tTd'Wi 

5.8 ym^^JTcTH^iaRTqSffRIT 

3MPiii4t, Rrarff 3tR fdft^i'Hl 3Rr8JT feu w jiratiH y^$ch< zjfg g^ 3^ fciR^d ^ 

oTT^ ^ gig, TOgr yiRi*i'Jl mr ^mr-wi tR gsriRRife: argftr ^ izg^rtfai 
gi'd^i5ji1«H-ijF^3R^5Rr^gTRg5 3iRigHgjc®, smR, ort. 

31^ ym ^ 31^ ^ sRigscf w t ^ 3^ yiRrasi^r gg ?i^ 

gR 13Tg ^ ^jggH ^=1# ^ ^gr 3lk ^ig^ y iRia>i^i sRi <^?yifiPif2jc gig ^ 
3Tgftr^^gF^jggHg5^^ 3mtf^:?gTtcit3^t'dd«fi^yiftg5i'ft ^gsgs^gtftcT^^TTOTt^ 
RraiRrcT^^fi^t. 

5.9 ^g^di gsfg^TgRT 

w snftrasi^t arim-^ig^ / ^Rigfr?H-^ig^ g^ ^ 

3T^rffl3Tf g^r f^ Rfe gs^ 3 ri gi^ ^ ^ sik ip-yiifkidi 
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^ ^ ^ ffWt. ^ srtwraff ^ sjftpftft ottr- 

^d’HId'f / 'd^l!^hlf^'"’«Qtyai ’rtHM filSG oii^ il5iWt. 

5.10 ^gjOTTrfsfi^j^ssrihT 

xj^m^ fee 3n^ tl5 W W f WT »Iicpi\ ti^iiWf 

^3^^OT3^k^I?UWfc^#^^H?Tl^ 3fr tiQt^ cnidi # dtii, «axi^oi 

^ ■?l’?rFCr i|5 ?5q # ^ 3 iR|WR 3tk fil^eilftOSR, wti3o( ift tinlJn ^ Pifc ^5 71^, 

^nfiroft gJt ^ w ^ fts ?fy xiUcpi-fl w%f wi-wt itot 

STTOP^ 3lk fi?if 3itSl^ 13 b# aJt ?OTR-WR«i / ^T»nf^ 

ftg qy # fts jnfira!# i!37f 6^ ^psas# # 5^: jri?r 4>n! 

(1) fjR# 3#B qqigwT b!Ri#5t #. 3Ri wiuk-h'wi / ami#tR aiaaq # alK tica# 

#^T# iciflili ^ffl ^^# I 

(2) foi^Rs?ra3^?mi5?iRft!#’qrai?iar4ftai1?rai#ftqaJ##wi4Qifl’TTOr 

Tj?r#qT ni l j l fe# 'q i q iCT q gRT l^a i l? i q i tilft qqf ftwffTWT#; 

(3) foR# aqis Hdi'^'HK ^ f#?ro # # fti foPi yRia^qrail is ^ # ?i*5^ 

311911 a& # 3q SRin w 4 

(4) atft9ams#qTijaq#3si!3aPra#,P##i53?rtsHa5ril#q#9pr#! 

(5) 39ii5Hdi^4)Klii'Hasi'«wi>q3naRor3iPlfi#qapr#. 

6. 3 l^«ll*«Pl» «lifar#l, JTO, ftrhPS a^1^ Pi>wre»^ 

6.1 ■ Sl^ail*HPl# 4ailli«4i'4 

#15 snftiasiff fts# aaiaR'^RRiq /■dJiTafitH’^ia^qaJrl^WBiiiwqil^iaili^asTaiasnTislK/ 

qr #?R is 3h#(T 39m sfsIaoB mr ^wm # 3ik / qr 3^ #na# 4 ^lasm # 3ik / qr aaiis 
9 URqqT ■ 9ii# fflUias# 4 ^ a?if 3iftia$R aift9i 9ia59iT # qft aF aiaaq Bairtlar is fis# 39 

f5m,ftqq3lkfif#3mqT12a9#3rqT4i«*Hllira^ 411*1131 qT«<r«i33l#9Rq5 

^sifitipq1is#3rfiias#isfi^9t^ saiar, ^|nqT,f^qTPiafqqT#qqqis3apiq^ 
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am, 3RTK^r3PiMsB^JiTMiiritr3^ailf 3iRRor,3^ailf widarjt 
tiT w^(»R w Bfrw 3?^^ gpf fite amnr «R 3ra*m, ftajfra 

IT OT /’SJTrafitH-’fraw % anfptj ^ in OTiR % 3ik aftfe^ 

^ 31^ |?r tn BTO^ar is fi^t, 3?nSf ^!nif?r w 3 ^ wwR * f?iB tnro 11 TO 

iff jm'lji’ii Sif #'<^ pifll ^n J*id3l fitfl'H *)Hdl 

6.2 aw i ww , ^- g f^ifl si i ei^^i 3ik jk- i^6t<w i ^ 3 i ro TPf»ftieg»8 

M'iw^3jk3qftfW%RTft^8.i i5STsren>ff5itft5#iftcRirfiRi^iftii6!^^3ik3=raft 
ifmBfifT pf?f^ jmi?r feiA wiuK-'Hfiw / ’HnrafttH-usin ftfta b5i<i 

iWtft flCT Riiafc? jt S’fiti’fu i, iktBi^i'ft3TO^'5T^t^-frtw^3ira^i5f?roPra5RPi ^tr 
PfitssT ?n iwm is fts# tn ^ aftrasr^ 9^r aro IT M ij lire 3lk / w 3i«ftpi5 iJ 

i?fG 3k / w ^ fiss ar^f, 1^ 3ni ^n ter* fie 31^ is fiiB 1 ^^ 

0.3 WlWn 

<t^fts#isf?ig^fis#im3Tr5misf?fg^^is1iigfts#gnqK-iigiq/ 

aST.qsQUjKaiilit SfHTaiili'ii, iNtf:, 

( 1 ) a i nmaft » aif fts# kr sriP^iRras ®!?f asr M m aire w aniRiiiSt 
■k in 3 i H«irf l H}4 asntf as^ aft <ia4 mftfa sifl is sw <1 a% wmK-^Haw / awiailtH- 
aRR«t t^isaniiiirasni : 

( 2 ) aaahjR > uft aitf naw cairitar, aaniR-naw / wnaiiH-naw 3k ioRt ast^liR 
is asRjf, asrtfaR 3k aftaiai^ aff tiqii?id asi^ anft fisift •rilifif is jnaopft. ®r 
aiplii^ asuTT i 

(8) 8i5fimamiaoiiikala5Hift>a5itisjm4aif?rawBaai<farsR3Rr^ 
m PhPkf m aifkjftir m Sf^fter anaior asr m ewrttar is asrki? <r-aiFUjiasi 
ann asT min arrar i; 

f*w^, jM ( > i u<j| m aft ftn war < nft aftf mam fts# kr snma-mam / 
rnmafUR mam aft knm # UT amaft miTOii asmii # m amis ai^ ft ^jam a# iia #, 


( 4 ) 
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faqq ^ ag oTHn'i ? f% la^la ^ Pi ^ q , a qr ^ ^r qr I ^ P rw i ot ?n 

3r(!^ aiiijcPifr qr qr jnfti^ g cw^'oi fe# 

3Tfi3®ifr^fe#w?cr, 3Tit?T vgtRrqrft5?r^W'feqT|tqTTfi^3ratcRTa^e^; ^ 

SS) ^iaSTtfl i! ^ M^HtCWa'I i qft aSif UM^Ial ^ 'Wt^C SnftraiT^f qi 1^ 

^ 3taif?r feqr W fe # ^<ffcq . 3Tl49r, f5l39r,M5 

qr Pi OT? jrti UH 35^ qr 3^ qr 3^ tfr?R ^ gt qr 3^ 

3?^;cn?R qr qrfR 357^ # SROT ^: 

(6) f^giiR ^ ftre srejq qr ftqrtB as? tor asr^ 4 araroRi * qfe toot 

ftaitH aSf 3Rt!!it aron t qr 3^ 5Rger ?i^ # STHTOT ^ # qr ?=wc 

t qr uaroJa ^ aq^raqt, ftq«if ak ftPfqjfi ^ 3i?nt<T qaf^fa fee ire 
# TO^r snf&aJtfy qr fcraqH qftfrr qr fearaajf ^5 fe# atnc, ftofq qr an^ ®r 
TORq^WTOT. 

m TOaqqi a i q a i Tfl^^s wTO RTiqftg^TOOT.TOtg inRiaH'^ l qrfe^qftitrqr < 

I 

ucwcioi ^ fe# atfteRt fM 5 ^^ snRifcT feqi w M a^teirl, qaraR. 

(OTita 3lk ®mcrM qi aqisT a^iif flOTi, ^ jRgci asTOT ai^ter jR^jT 35^ aSt 

jRcUfr jRgfT aR^ it SRiTOt ^ qr jRga ^ ^ ^RPR ak qr aakror ^ qr TOOT 
t^if3tTOi5fTq^qT3!kt?ia3R®tqT3re^fi5#TO^teR, aftiaaTO, af^ractf, snfti^ 
tiRtftfli qr efeif erk af i ait, qa^t jnf&asifr qi ca^iibr ^ qftfft qr aftifti fl qr 
??t^f?re ii i Riij>d fet!ft3Rqoqfet^TOrair 3iifad aR^3ikTOaq fe<iai'^ aft3R^ 
ak, 3qir 3RiTOt qr 3^ ^qasR ak ; 

(c) (Si a a Pi qi naga as^ 4 aRtroiar < qfe a^ tootrto jnftiasiff is TOiar, 

TOi^ srftrarft arq wt-wi qq qqiPiwfRd j i a^f& i qi 3jk 3pq stRasKt 
fqis atfJi^fticT wt is ifitR jR^a asq^ aft 3Riaft ak, arot sritot qr 
a’tkt fi^R fjf^ 3IRR-TOOT / TOtrfttR'TOOT SRT asTOi -ftaji jnRjasift 
it qat if, fifta qftfeifaqf if aftfaa Ft: 
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( 10 ) 

niftier ^5 3Tq^ W<\ iSt g?RT ^ ^crojoI ^5 ^ ^5 ^ W 
5ng^ ^ ^ 3TTTO 95T jmiw % 3^ flitf WT 5# # rft 3T??t# 
m 3^ 3T^T^ ^ ^ 3^ 3?ff ^ ^ qviniA TOIT ftq^wi t i 

(11) ^ tJT l^i|?TI^ flfUtt 5^ ^ JMPli^Hl, tiPi«^tft ^ 

3i?rf^ GTO^fer 3ir SR^ fei? 3Trt ar^ftm wifttR 3?^ Ra'^I^fiff ^ 
JRgp 35^ 3RWft ^ 3T^TOf ^ JWft 35^ ^ 3^ ^ 

5^n?Tr%5rflOT^^; 

(12) a i -Hg i w 3n^ * ^ ^ ^ 3W 3iPt95^ ^ ^ 

IJZRr^ jT f&5# 3?ftffJ5r^ ^ f^fs yifi^pn %# 3RT Wft^T ^5 3J|f 3(1<1 h . 
3Tfi^lf|'3R^rf 3T^ off *ifli^>4ifiicpl'Jl ^ ! 

(13) Wf 3)k ^iwff iy ?n?TH ^ srotwro? ^ ^ 3il^ 3^ ?na fer 31^5R 

swrd ^iT 3Rr fty# ^iftr gyr ijnciH 35 ^ # s^mr ^ ^ 3^ 

TfOf f&5# 3T«fe^ 35T 

6.4 

^ aomR-^fRt^ / PiH(?iRafl ^ ^ fty# ^ %c 

3 f]ti'twi gST tfrff ^IHT cjini*ii. ’iwci ^ 

(1) glKl<1 HW » zift aftj ^T?r^ cpK'lqi^ W 3T^^ 351 g5f?Mc1 -1l4[ ^ 

ziTTO 3F 35^ ^ ^ 3^wif3T i5 ugy ^ arfiray zom ^ 

(2) 35TWpray ^fWt * ^ TOW 351WPra5 z^t ZHiPT / fotW Ziffs ZTT fidft S5T 

3iT4ir 4 TOS sfff ^ ito iff zn TO 3fR?f ^ ^ fty 3n4ir #. 

3TO5T PfaniQ^ wf J 
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(3) atfecjnf {fefiHi !?#5?%#i5^jr®K^aJr|3mi?<>5fTC5T3TOai*r<lwn^<fam 
fil^ ! 

(4) zift wT3iK aft fwTciT aft *t4i airft fc iuftjn ar ftaft 

3?^m ar^ft % f?r?, ftmft aM in ^ iranr aft aft safifn 
as'E^, cpt< ar fta^a ar at ftas^ fty jRaia ^ ^fiaiar aft wJ aJiaff^a a^ft ar 

aJiafPaTT as^ ft Ssftt rft wacir ast at pr am aft aimft-fuft M ftjftt aftamr fti 
aJiiif-flUH' ft'asrajR ?t at laai ift; 

(5) iranrftftaftjaaJWTsttawaaamTi tiftaiaiw, swaWiaiiaftriRT!, atWfataw 

aaf^ ftj mT«T ft?m ftj# ftHT / >!m ftj ^ am am ai ftaw aft 5 #^ awft 
ftj ytilaiH ft, TO ftiTO asi aiwRi* ai ssss aftaj arana ^|ftw awft ai to ftiro aa 
via aaift ar aaift 4! TO ^ ft ar^ ; 

(6) walBPftaanftwiai aftaiftaTmftaftn^aiaia^ftlaaift^-aJiftaiftftftaft 

ar 3wft ara! % ’orft ai waft bwp aft» % aift ftrtft anft ftft am ai ftam 
wft aft aartJ aw ai avfts aiiift ^roftt alk firsfta ftanaftf # ft to ftiro ai 
vm ftf aiaiR aft ftarft ftivT ft siRia! ft: 

(7) ' avfftwT laft aaaa ftaft arnTR-vam / 4<yn ft aH -aaaa aft ftjft awawfli ft amiaai 

ft ar vi?T / ftro 4 j ftviv ft 3fqa fM s, ;TiR*vam ftj BTO fta am aa iftacR aj^ ft! 
am ft ^ aft? vft afft ft asv 7#ra!R as? ft: 

(8) fta! aft aiftflqftft i afft feft ava aw- varo / .iviaftav aiaaa ai aaft! 
asaft ^ ftvT ftw atrft fttft arrft ar aft fisftt ft) aiwa ft ai a ftaw am 

(9) aa^ ft! ftv-ftv aft anafiftm amft ft arrona. < aft amaa, aftjc jnfftanft ft va 


6.5 %-w TiaanRia! anaav ■ 

aftf aaiaP'aaaa / lanafftH avRa ftmftiftm ft ft ft!# j!ift ai aivR ®aft ai spft ftft fWft 

^ TK-Wra^^utlW STITOT WT OTT TTHT STTOT, 
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(1) Wflrt t WHiRff % 

(2) TC5rt k ftni I 

tefit 3W »iihivTOW / ^RlWfltR ^f?WT ij jrf?r ^IITTR ^ flft t, XTOWT: Z7T 
q!>l^|q|^ 55^ ^ ftj# 3l?4lT W 3W TO fts Uff ITCW 3rq^ 

. wmiT-TOW/WRiriswiff9il| ainiwi ^; 

(3) ftmftrt 4 j ftw w^h^T I ^rtijf snfc^^ 

ft^, fts# BjftfT is w«i iJT 3^ ftu, JOT«?T! ^ ^^«ni. wi^ifR if lit, 
wfm ^ ^ lit, UT mtm wk, 3ft ftonftwr ^ lit, 17 ^ #t 3W ^erfiff 3ft 
ft3if?WT-3ffT^ *ili H y i ifl lit^f lit; 

is li*ii 3w^ ww is ^ 3mi is tuv is ^imv^Qt^ / 
4<**i!ifl«H-'«a'W is wu 3iiis mzm ^ 31 T 3wRt if mtm wm f, ftRrt 3 ^ w 
i ai Bfwfl is a^^K i^wiam ^ y i^ K Pirififl q s HH i arifferiit; 

(6) ^RfHlis / sik ^^sosnf is fin tn 33iis 

mnmrimt qft 3fti ^ giRro i ft rft ftity 3Tf# is ft^rrM fts# 
aimR-^TOOT / wniffER-^ww is ^mr 3?n?ft k firoT icwr fit ^^3isis ^it Ji^is 
fin? 3srttii^ 3SOT % in 3ffif 3lhtt 35 ^ It, fif^ Pirtfifl 3rr PtoiI^a ftsirr w lit tir 
^ ps3 snftf l ftfl fisqTWiit; 

( 6 ) aw 3 q?qtT- 3 ! 33 tf 1 3 WlffttW- 3 «l^ » gtf f liftiff » ftfg gWliK i Tift 3 iti 

fts# 3W wrm-3raw / 3r3T3fft^ jnfc?s 3 jrfiftfty UT 354in<t is m airts 

fin? 3 ^ fWlftm 35 ^ 3 !ift wiMK- 4 < 3 W / wnffttH-^rei?? i!t ftifiiTT at^^fir is, 
JOT3RTJ 3^t«?T! 35rilR 3st ^ 3lTiS fin3fli SnifT PwiftTT 35 ^; 

(7) wwSaf assfartoff % fin asrtin I lift 3ff| 3?3i?i iiTT 3siii3R 3s^ ftwif 

ca^rtar 3sr 3flf 3sifiiTft JW3RT! ^3^t3!?Ts ftirrtif lit; 
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(8) ^ ^ 6yim<«^d^ / 51 ^ ftsiiM-i ^ ^ 

4aginf i(ft i ^ a i < i ji i ^ w^rnf f^iM, «V t^wn i; 

( 9 ) HiW-^ T ^«T3^gr 3TOWR < gft aiif TOW ^iay snRrasifr 5 RT 3tk / ^ 

/ ftPrajft it MftcT ^^llM^•TO tft srtwBit w oiHfuan anraro as^, ^ 

3TOcH ^ as^, ^ Siwro if TOITOI ; 

(19) an i rifsu TO! qft ainj tow am# i? jwito w ftwr W!I% % •tltiRifl 3<i-Pra>ii 
3 fk ftfira^if ^ ftaftw iff, ?n a^f 3i<rtftRT as^ ?n awdfiw as^ w jraw aj^. 

8.6 ^tn?lai^, atffig ' wta^ sftr wifBnfWf # 9 k wwk-tow / wwII«w-tow w 

ift wNK-<iaw / wtiaftTO-TOW 3wir n i Riyi atllwMR^t , aiciPW, aiftwirta#, hiR^t" 

nfcifiiflj^ 3ik asjhnlM is asrcif 3lk ^ i! 9 k awwSt #ir aftr atft W fWf wpi ar 

^ air TO^r mftiasiff few sn% ftraait as^ ^ wiaK-TOw / TOiafttR-TOw wo^oi is aa- 
fwft, Prasff 3fk fi9na»i is Hiatirff is 31^ fis# airfa* aff TO ^,. ?i 
TOW / TOiafitR-TOW 3?ii5 9n? a^T attSds w a^ ^ TOs TO , fim #111 TO$ a? TO TO 

Ftar, oia 3^ a? asitf ar ^ wa rft ^R?r. 

8.7 niftN-awi alH / m ^- an t s TOi #* ! > artwt ailT/ tn ftnew-fife4 aron 
ifsRiTOiniTOPinan 

^ aim-TOW / wrofttR-TOW afi aa^Rnif, Prasif aik liftwff if lis to jnaOTif ^ 

ai'ii'HK ii i l^H -5wr,9tagH-9ftrifawTaT 3iTOHa sai<f3ik/ar^-a<jt><iai ■riati Jinatla^ 
'ja as^ if aiTOsjr ajr TO?: JitfiiasTft a^ asriaR ail 9i7i1ia as^ rft aiiaiT as? TOR t 
3 ik asifiaR asT TO Ptairo TO TOs anff ?isiT am aas TOW anaaros aifcfa-amt, ftropr-ftRi if 

ami aft? aiTOR 5i#f as? iar ar aWtSf aiianai ait nxi wt itii. ?layjnfti!Pi^t 

f a siatiR asr a?WR a5?it aidt aaiTO-TOw / TOiafItR'TOW ait ftrofiia as? ?iasai 

^a H i fl asr ^ l Iis 4 i atm-TOW / ?RnfHR-TOW % astdiai? ait afawi at ytw! ftalfta as?^- 
aft3iitMTa5?TO5aTi 
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(1) 3W ^ JRftWfft ^5 m #. W gs^ % 

^ ^ grsTK % ^ ydfifd ^ g^, w / ^rfefr ^ #g?rf # ^ ^nc? / fjRT 

g& grtte tiT ^ 5R?ng gs^ # aih f^r jwjr ^ wM^iai cU 

6iPja>%^ 

(2) awreFftawdlRr; 3W^g55^»ftTO%^TRTt^‘?!5^OT^ 

crt 3rq[^ rogj % ?TO % ^iT in ift grw f?!^ IoRi# g? jjRigRtJ ^ g^taiRT: 
gi^teslk ftiS'gs^ gft sg^gsjp ^ 3^ 3i^ "gw^ 


(3) w i ow ^ig?r jHtowft il5 ^ M#gSta %rfcr 

if ^ 3^ ^IT ^ ^ gJF^IlR # 3Tgj^ =T^ ^ 


6.9 ftgmgftOT# 

jM^orf 5.8 % iMCT4d QJi'^gR gSf f^cjg^ gg oos oitft x^l^o oi^KiaJ 



jiratiH ^ % grg. ^ g^^ilaK gSt 3i^gf?r ^ dsn^. 

6.10 3wiiRijftn?gog 


fom OTTR-^igfg / ^*n#eR-^rew ^ gsnJtgR g^f # g? ^ smuH ^ 

3 crrER ^ gjrf gRciT t cfr 3^f Pie^iRid ^ pn. 

6.11 gcn<?!^-^ffiW/ iiHWftiR-WlW 3#T WH* ^BMW ^Jk ^>iif 

oTOR-TO^ / ^ra3» jnft^ ^ gi cg?T^% ^ 

^«f fM f^nj. jnfc^ ggr w jmI^ ^ alk ^ar^i ^ sik . 

3idiH4 l ' , 3(ftr®cfejf, <n<m] ate 

g^iT W g^grRff. ggraR. ronM, gsmoficr 3}k 3?p!#0ff gr f|f^ g^ oft 3 ^ ^ if 

^ 3lk ftp# 3rfg m ilJ '^rfcT if wig 3fk *i6rf^ ^rt 31112 ^ 1 . 
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ZTT 3RT rn SRT f?r5 fts# aililW'fl ils ms jng^ 

6.12 y(?iPiRi<^ 451?re 3i whi® 6^hi 


^ # 3^ ^ 3TST€, 3l ft? yW T^qjll^3RT 

yidHTu W 5T^ tq 5^TTO 3iWflbltl ^ SRI w*flnf4iW ^ s. ■ 

6.13 f8ipnRTji1*w?^iiqjf^^tawoi' ■' • ■ ‘ ' 

cErmR-^iin?r / ^nmhm-'i i ia'W a#r of 3 i f liBK tir < iifePfflftff tit ftsB 3 ii% ii ^ 3 % 

jnRj^ ^ ww 5 f[Krr 3 to 3frt 3 ^ w^iimWSratR: ftqf are, Bstj twftFWPlt 4 
Ulra<j5Ki tPT MW 3tm^ 3?R Hyj«IWt!b S»lf. ■' ". - 

6.14 SRCTtfi PlfiSR 


(1) fti435tfgfri35 6.i3 41MwcT£fii!!t4g?4ttjfejRiti144?ia45F?r44tiiat^ 

31T3TO® cfr g? WI'JK-'Hi'W / 'H’HlsiltW-'HaW a4, f^lfiStf W 4 tBItoff 34 
3if^i&R3<T 35t4 3RtITlft?re4tWtro4t ^ f4!4l!t Wt tl3Rff# 

3T«zntt % 3itT4F, tra^r niRrasifi BTO tft 3sitfart4 ^ 4 !4,3lk Ftt'S^ 
3wn?ft fttitR 45 ^5i3if 34 ai^ 35t4r artflIF 4^f fre 3l^ 

3TOIt4\ RotTT 45 3#i qRoilF ]^t4 sfTFtT 3teM 45 ad4d ftti34'%lWr #. 

(2) ftr a35K 45 3RtiR4 faitR 45 ttm 3514143# 45 i fldt wwK-<w«i / t w n i lw-tiffw 

^' Q3KUi 371134" 'qfi’ii 5nfia4oii«<?l. 



gvrli 35t4 351FF ytr CT 4 iiRRtif?wi sifeiw 4 4. tn 3 ^5 3 51 ti' < fl3 Hg 4 i<ih ih 

^ <|tii eft 3F Ftt JI35R 3Tttn4t Picifli*i 34 313414435aitpft 34 f^Riiei 3(34 3^ 
3534 ^ 3T33T 4 3135?IT 4 


34f SII3R-3I3W / ^mrefrtR-tistJt 34 3Rni4H4jnR 4 aiiFeipiii^ 3?43® 
jnRia5i4 a4 3T4tfT 353 tresar # 1855 M f454t arfla 4 3ti35r ar wmft I4fi33 w: 
PiciRci 3^ el'll 313 005 183 tia^i Mililwi'Jl wei ai'niii PiS^i ^ I4<ji jiiu. 


[’OTIV'b 


( 4 ) 
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6.15 WOTHI 

a i ftjg ift ^ fe# ot ^ ^ # to#. ^ ^ 

50S, 5a5(?r ?i7'fr'qr w ^ mr ^rasm #. mftwrtf ft^sRR wr 

505«ff4^Rg5?Tr#. 

6.16 

zng^sicT# 

fe# ^icpcq, sn^, ^pEHT, Mqr, ftota ^ir arawr % sfeiER, 3 R= i|mi ?R. srrit, 3Fm ^n 
Ji i j ^ ai^ aue .l^CTRgStaqftr, fe# ftjw «a'Witi i - 3ifoiBR^qiq#3ik 
fe# wJaos 55t’tiftr WT'jf-15rakoi gst, 

6.17 wgam 

afiR ^iftsT (ftPra>R) afePr<w 1952 ^ nraoT^tf 3ik 3 ^ 3Rrfci srb w ^ 3i#i 

^ ^ly ftia> i lli»K gVii fti aF fe#HRjt # f^RgRR » S 05 wr aim- 

^isTO / a?f l^tfiftcT 35^ ^TOciT # 5qr Pffia? aragr PPTOH^T ^ 505 ^ ^«iH iR 

lR3WcTT ^ ^ ^ cim'tl ^ tioxii oil^ p|i|i tid^l ^ 

ak ttg i <i ) ^ amK-ttaw / ^nmi l tw-iag^ aft ft wi i o ne ^r ^Tna^ ^ 

sni? qr jnftRRiff 3 =t ;?icif jr gp ah allRit<jijy( ^nwin i^f aog aJtiw 5s^ 
^iwT f qr 3?iif 1 ^ i ^rasciT t. 

6.18 

afiR (ftftzR^) afijPm 1952 g rat M ak a^iis aci% ^rb bb ii atSk 
^T33C uiilidii'O irajkoiT ^ ^iT ^tafticT ogm-^nsw / wirafltR-^iOT aSt a<ft?f ’r, oom- 

/ ^RiBfitR-^i5W is ^isFicir aftraskf # % fis# ^ii ^ ai( amr M ^ii aSfaoB 
cRT^, ^kRa;^^ir3%^lcna^^i^%^iafccTaM^ '(iawaJtft^^a^'Oawi^f, glciflaacR 
^jascntaraafiftRasT^iasTiT#. 6<S1 yabi't ^a*uilii»i'ft ftj'di aimK-^sawq/ tH^iiaiitn-Haw 
^ P(®cpiRici ^ Picil^o 03'^^ Qicl 'HchcM a^ PiX'tci, giotiaci <41 tiijilRlci <1>'^ t1<i>dl 
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6.19 w ^ 3Rro y f ^ 

^ srm-^fTcOT / rcffrfe mr ^ fee oir^ % ^ 

^ wT‘^?fTR7 iR sraflr ^ 3^ ^ ciw w arsfe^ ^ 

(D'<cl! eft yiiljcDl'^ 3^1% ^plcTH ^ cfJS.^ cT35 3^ Picif^cl cfR 'Hd^dl ^3flT 

^'iRtlff^ 3TTtt ^ 3T3f& # ^ 3F ^fTcTH 35^ 4 3RTOT f eft 3^’^f^ SnfciPI^t SRT 
fn^dJlRid (^jTT ^f^t. 

6.20 Pldc<H % MRu |I H 




r. 


(1) ^d^d l % 3lftl®T^ ^ PiddH :Plcif5cl Pld«3^L# 

3T3f& % ^ 371trR-TO^ / 3St 3TR W ^ #S^ 

^^^TTcrt^%3Ttira5K^HfM'd3'W^ ^^3?tei^3fkf35^rqrRi3^^ 


s^df^t^d T^, f3553^ft^^T3^5nR^^ ^ fem ^ qgi^-^^Tt. 

fel? W 3?tKm ^ fel? cfjlitdf# ^ t 3fk 5nfepr& 3^ 3R7 
5Rr 3d d^ ^ femp ffe tts ft# ^ 

3d% dd^it ^ 1^ P|u{i| ^ qr ferR 35^ ^dtoftT fed 13IIOT. 

(2) ^ srRraPT^ ^ 3itePT ^c!Ri :fd?rad 4 PrdfiRr wiR-d^^ / ddR^ 
dddT ^ rRdR SMR-dcOT / d*TRff«R-d3dT % 3lfc<PK 55Jdlfid 

(3) 3?^|3Eft ^ cpx»il : PicifSd oCimR-dddr / ddldtCR-d^dT, Picid’l ^ tlH<J 535IdT 

3^ ifd ^ % fen? dlKT 

(4) SmtcfeKlelKTR^te: pTcf^ oyiMR-dd^ / ddT9f|tFT-d3^ PfddH ^ 313^1 ^ 

^kn fg5# sjm-d3dT / ddi#tR-d3dr ^ w di 3d^ diKm % 3^ ocimR. 

cr>i'<1<ai'<l f35g 3^ d3^ 5nfll^r& 3St Si^nfci % Piei^-i ^ ddd 

sjm-d3^ / d*i!5?htjH-d3dT ^ dm didim ^ 335iai ^didf 33r ^ ^ d^. 

(5) otl|L|K-ddWf / ddT3fttR-d3^ 35T ^fef d 35^ : 35tf ^ bUIMK-dd'HI / ddldttFT- 

dcRd, d3^ 5nftl35Rt ^ SI^HfcT 33r feSt PTdf^d STmR-dSdJ / 
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^ fciy ^ Jtl^ ^IT2T(^*1^*1 ’*1^ 35^^ ?rT dentil ipt# *11^ 

^zm\, 

6*21 PiW^H^mRuIW 

is mRuIIH fW, 

(1) / is arfiiair^f m wif^: RtoiRtct / 

% OTIK-?«<i''W<i! / WTr?fr?R is ^ 3lftl^ 3jk OTTR- 

TOFT / TOT?ff2Pr*TOFT % TO Fift 3lf?I35R 3(k Wf^nfil35R C3 F€jT ^ 

WlfcT !?t jITI^ foR# zn !¥?! ^ 3TO5r OTF 3F# 

fef^T ^ ^rrPiH i?Rt. ocinr-toft / TOT^frtH-TOFT ^ h fe# 

3W^*TOTO / TORito-TO^is 5% 3Fi3 f^TTOTO ^ 3I5riTlft?f ; 

(2) qy ^ Rmr |fl gTHT» o ! 41MR-<=]^F{ / TOT?ft€B-TOFT ^ PlW I ^W % 3?TTO, gRT 

?nRcr 3^ ^ TOR ^ 3m?TT; 

(3) ^TOi^ % aiRrorff 351 3ift®w TiRT : Ptorr %. R |T 635 ] Rm arm-TOTO / 

W5TttR-TOTO % oZnqR-TOTO / ^HInfltR-TOTO is SftoSK q# 

(4) 3qWt3ftT4«T?fT3S^^35TOT: Pf^lRld 3CrTqR-TOTO / TORTttR-TOTO, 

f^REPRR i5 TO?I 335IZ1T 3^k ^qcITSTf 331 ^ 35^ ^ 31tZT |?llTT 3jk 3F 

W 5nftl35I^t ^ 315?# 2TRR-TOFT / TORfittR-TOTO i? TOT 3Fi5 qitZR ^ 

. 335TtrT^#=ftll^^3RFi5?TT. 

(5) 3qm-TOTO/TORflfR>TOTO35T^R^TOT: 3^1^ lit SIRR-TOTO / 

TORfl^R’TOTO, TO^ iJlillChi'S ^ 315?# 331 PotiRr oCnqR-TOTO / 

TORffllR'TOTO % ZJT OTk TOT 35T#l^t ^ 35^ R ScTTc^t ^1 ^fTOT 

?# #iuin'. 

(5®) ^33®<lf nlft^ 0i^ ^ MRmi*i ®!?TH#!!i 3q-f^ aitziRT XII 

^3^ PtoRr OTTR-TOTO / TOIffrtR-TOTO tR ift 3# P35R F# 

3^ SliqR-TOTO / Wl?illH-TOTO ^ '53J3Rf titf# TRIT Ft. 
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6.22 i. ^ aim-TOW / wisflWH-flawi gc^, 
^’?n 5^ % 351^ g^t 3BT jraiR ^ sqfSwff ^ 3i^ 

wgfrtR-^T5?!i sniff ^ 3TmT (tr $?iT *iRT oiicti fts 3?i aim-graw / ^mnirtR- 
afr ^ snftjgnt sm TO # 3<k 3gr 1W?r 4 3gr aom 

/ ^rnrafiOT-^rawiiT i!7 7RF si> Pwift iJ i^sasRR ^’fWRj^r jnaoR 

6.23 asn^fiKwPrjtn 

1) 3Taafr^aam-aRRar/wnafttR-^7aw3aft«pff3lkftPifM4*ienfttjfRa 

afr asTO ^ 4 in an^f 3fk fffJiijffr 4^ <f araasn w # ?ft infirot 3^ ,«iF 

3i^MT asi arasm # ft! a? MSHT antaK PraifiRT asi 4 3ih UF Piaiasi iw TO anffiiar 

3w TO aF sftrijj^ 4! a!a # aroaro Tiftr ait ^jR!R St aia 4. 

( 2 ) 3?rtw4jftre4si ftra aam TOW ^ iSs 6.23 ( 1 ) 4! aRnfat airtian ftalftcT 
a!i^ a5f 3 i4w aft ^r, aF lift aaftipff % iTOinsff swiTO 4 larf a!W # (4 3^ 

^niftaiifr aro ftmftRT a!i ftin aiiOTi. 

6.24 iaaft^pwaftaanfftiaaJilft!^ 

aam-TOW / TOiafrtR-TOTO 45 ftwTO in ftelan in aroft tjjB in aift! BRi ai^iaia 4! 
ftcOT HI 3 ?i 4! 4ii6flar<f, aiiiPfiff, aiftraicM, Hiftiapm jiftPiftnff w amt a>4flift4ll aa ciniii 
anft5^as4ft^|TOa5mnaTii!ftaiinc8'n593f5Rrif«nft#rfti#3iwn?sft%aam- 

TOW / TOiafWR-TOTO TOT TOiROT ?lk tR w WR-TOW / TOiafltH-TOUt aft 4f ainjaft. ^iajR 
ffiflia!ifraftF^aRTa!iyjt ft 4 a5 i fiaBK ^ft5aFfom Ha!K ila> 'Hn ^ro!TmTOn43r45 
■ 2 !m-TOw / TOiafiiH-TOW aft m 5 fi4 toito aft aifti^jftn aft iit aiftngfftn asw ft! 
sifii^jCTftaftrif^’nTO^ ft?iftn,4ilain^'TOf vfiftaftrinairrtin 

3irft aann a!^taii ftaiftn an ftin 4 in aF aaiTO'TOW / TOiafiiH-TOw a# IF aai #. ftRft 
»ft qftfkft ft, M aaft^ !iro ?iT TOK ift aif^jTO 45 TOiTO in aftTOR 4! ftin CTwSar in 
w mfiianft m mariter ^ ftsift aftianff m a!ftait 4! ftaisi aft< a!rtai< m »nJaill 
OKoftiT srtff iWr ^ BjiaR-TOWTiT / TOTafrasT-TOwnr 4! ftin anftaa, uirfi^wi aiifftf m 
nift^ aftftft 4! TO ft fftatH 45 ftn? anftan in aftftra aqfta SRI 
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3rtt{^]CT ^RCIF, 5IWfR 3)k 95r TO? 95^ 3lk jmPtv^i, 3TK 

ftf^RW W Stk !?W. 

il5 rtft?T i!t^ TO wm-^T5^ / 

3lk 6^ 3twr<S'l Pirtf H ^ ftn? rft ^]ert 3iwwiP ^ i^rft 3lk 6^ wvtti4! 
ftpliJT 4r t?RiTO iW fv 3ftTO 45 

ITOi^ W10ICT w wROTTO'^fTOT/^PTOitR-TOW W IPI^fTOiT 31^1 

SfUlfCJ 9 HniW 9T 9149181 9'( a! TO?. TO^tTOSnTTOfv^f^^FTlWraR 

^WWW 4! WTO ^ pifbwft w MBitft f^rrtw w’m w, i 

TO’w Fr W 3TOt TOTO TOtIH FT TO ?, m ^TO Jnitraro 3fWraT TOWR W, 3m toTO 
“*4, WRPff ^ IW^RT Frf F^, ^TTOfT 1^. 
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m’ 2 K 


1. 4KWTO, -vS ; 

(1) {>l4i^a(l ' ^ 9lk ftf^ 4 %tiff^ » 





(3) 'jn#i?T / ^Iwra^' ftrfifld sik 4^ % ikt 

BjRrtlw ^TT 3^ Bin jnfb^ fts^ Bm 3i^4lft?T 3lk Bn 4 

HwPif?8i <l1sH nr Sidiil^ f. 


(4) 'nnBfitin 3tk fSriBR' %, sw to ^ ^ n ifr, n^rrettR ^ir 

PiiitH nr nBy snftiBsiff bto nRn*n*w zunfti^ifife wff ij srtfin 3^k 
n n i ftPiniet 0(? i ^ argrcft tir ftRft ^ -tja i llifl ot nruftiOT nr i?wgH 


(5) '^aiTifftw#m"^6nT#55 3ifiiiRr#MiH^liBn,G5n<^ 

n»nnffiin ni?r H i (¥H-nft T b^ bs^ alk n^Bfran-ns?^ 

3<k nJTTBfrtR-ijF 3ik nnBfftm-nBnff ^ nroftan-^ Bm Bm- 






*»rrtivi 
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^ # ®rei «^i^i ^ l?iiJ Pi'^« 

(6) '' 'ti*<n<htJH- ^''% ^<1 jiyiil r w^ ^^T <^^^ll< h t^H^P^^m j | ^ waa 

aro 3iftfaifclcT afirarrtir siftiftr t 'HHwhtJH-'Hfi'Wl / anqR-<H4<ift 

3^k SRI i3to€3t # w ajmr^ f?ro 35i^R 

saR is 3514 ^ f^re 3^^ fl% % 

3jk fiszii irar 

(7) "^■'RPilfttR-’Ha'KI" % EJRl^ST is ^ WI SlftjRT sff 

RinafitR STSH 3R% asr asRf anai sttr f?j4 ’{nff is % 

# fjF# ^RiatrtR-^ 5^ ^ # jiiar i. 
^RiatltR-^raW ai*» ^ WIMK'tittW iSt tiI*^Uin ^IR, 3W oumivtiaW 
i2?R!^f3T is ^ncpi, 3tk firt^ra# is 3 i^?ir ^miaitH-^sa^ asr 

asitfas^^^. ^Hiaiti^-^sa^ai®#BasB^'flaroftipiis3i?nf«Tjiiar 
ftc Tin aaiJRnfiias ^RaiiR-^iaw <ft fiftar f aik 35 # laa^kfer is 
3ik 4a4 y i (i)<is i ’tl ^r tutiiPmtRd aftiasK ift giR#i. 

(8) 'in?a!/aaas"%iRaafi5T3rfiiiw#fjR!is3i^fr^#rfii^?nMisfiro 
iymK-'W4’W ucrti^ji a^if '?ilar ojxai air ^nnafitH-^iaw "{flal asi 




352 


W IS! WW, 25, 2004 5, IW) 


CWO 


tff f^TOH vm t. f^sn^l3Rte0roin!Wfwi^CT^I^ 

3jl< is ’«'?! PwRjfl «fi* iiifJifl 

(9) "aRTBstn^R'-iT'^fewasir^i^-i^af^f 

3i^! ^’gpfeT! 

(10) "3icT 1^ #t4s^'’ t ^ %5ir 3»Rd?T f ^ jw# 1^ w? ^ nw 

aJr 3i^: 

(11) ^ ^ #3# smr-^, jifti^ aik 

33^ a^ #f4PT aSidw # &f# afiK^-^ro. *^=1- 

3TO ta 3R3 ^51^15 W?»4a 8W ^wwrtfifel Slfill^ 45 ^ 

4felT3UB. 

(12) "^RI" % ^ af^3i?T ^ 3^ ^ 

a^ ^s^a i 4 g,^wwaffer^iT jiH< iq|W^ 

(14) "#a" %, 3W 4WJ' «a4 % Plli«c i>, «S4 wwr, afin, i^^4?r 
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5Kr frt^ % ajTOK is f?TO fis^r w li 3lk firaasr 


o}l\ PiHon lilill diy. 

(15) oRRras 'wnf % 3Fm 15ri2^ ^ ^ ^ 5? 

3rf?lil<T t fafSfi 6% 31^ti a^t 'i^T (ilC, foR'R ^ 
3qf5pw, foRi, aiT ftRi iS ^aw #itff a'KiiiJi 

ar 3RI #i<T a& aS) li as^ 

(16) ^n?" R ^ia?r jnRrartf sri ««iiPii4tRd a? aiF 

sifida^ t si^iti asi sifi’T ^ % PracFT lisqi 5IHT sii^a f. 

(17) '1|g^lft3Bift^%a!f3^a)^T3^ftialfoI^^t^,Ba^^t5^Bro 

Qwrt &ft is asti aw ^law ii aS) an# aan 

jft i ^ i assar t ^/ar ilHito ^i #isftg1jRff iS) wari 

(1^ ’ uw i fc r#gaiiiftgw aw i MRarfjw waia aWta t. 

(1^ 'awaH-Sift" # ^ 3ifi#ar t, (Sr a^*r ^ ^ 4 aiSw 

^ •^wcTOK3iPll>r%3fiiH 'tili«i(fti4aiR)aftiftaa, i9S2^tiRr3 
aUBT am <iBkI ^lhA^I qww ^Ul*^ 4. 
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TO m TITO, %J«IT 25, 2004 (snf^ 3, 1926) 


i’nniv 


(21) '^gwerr arjgtr" ^ amf^^er arrf^%gycr^tosq*gsr 
tT gitzrasrft asm arftiircT t. 

(22) "ifl5R/^IR ?13^'' h «3RDr ^IT -^rWJI ^ ftlC 3%^ W 

ti i f?i» i ( ) aK i tRCcfsaf a ^ i flft c T q^a ' ^ r/^ft ti i afti >d t 

(23) "3ifcmomqRfi^''%gir<^3rf?iil<rtf^ft^?rai3lkfoRTfef^ 

^ zjT 3?^TO arTOK ^ awiw iftnr. 

(24) 3?^ ir "CITIT cftilaH" % IW WT ViK fe# a^Htc l -H I kl 31^ 
'3T^RT’!t '{jdiid aailiJI dllWdI 3)f^d #. 

(25) "infe OT^)icRr tf) jtrfSfyjfi ^ sicnfcT PraRur ojjwK-odw 

arfiiitcT#. 

(26) "3frH ^ gsT ^ 3^ OT whtiw ^ # TOrarr 

fe# w 3^5^ tn 3f^^ ^ ^iT fjRff ^ npf <TOT ?ifi asr 

3TfiliRT#. 

(27) % ^?Hc1 B5 UiT+nSjl SlftSltT t. 

(28) "aiftrasiftas % a? ^ 3aFW f, IWf ctb^ if siraR ^ 

7n 3T^pfcr-yFa 3!^TO 7n loRr anftpT ter TO f. 


miv] 


25, 2004 (^^1^3, 1926) 


(29) "3TT^f?nf5 wj •# ?5ir #T4?r 3jftiSt?r f, jnn^) qr 

I N. ^ ^ - - V - ^ _V__^__f\. 

WPT MidlftH ^iScT fl^ll tTTTw fliS 

(30) ''3TRf*^?P %5^ ^ 3ifti!cT f. foT^ jmrft M 

■■■■\ 

i?r4pt i! mxw3lfcr4w 3lk wtrsr ^ ftsqr w ♦ 3lk ST #r 
si aPitii CT {^ rf)igg<&ftj>iTngpTifr,fffft»m wt^ 

(32) "ftPraift" it, 3W aw ^ it srwit Pifife ifr, wi<laK-a*ft ftaa, 
STTBiT Tfifita 3tk BTRrtfw ^ vst^ ^5 tiftawR ia ftre wr*wr ^ ^iay 
snftrasiff 5W Pitrffta ftPraa fnftw # 3lk ^ filftim siiinT ^iftw 
(ftPiTTTFT) 3if?jf^, 1952 M BTBtiFff, 3i?nfa laiB Til? PR#, am® 
aranK 3n*fm tr f# swR % 3im firf^mmw Biftiwr# PiM am 
grftiwifr ftK i' ■aHti-’ana ar ftPiBca a it^ wi^aRrPtiaff ajksnatn# 
i53?rff!Ti?f#r. 

(33) 'Tfia® Hiftrot" % PrtfTW WOT m 
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25, 2004 («nf^ 3, 1926) 


[viiVD 


(34) 3W cT?J5 ^ 3T^T8IT H ^ ^5 WntnT-^T<5?^ 

sft^ '^Hl^littR-ti^Wl ^ '•ilcififiicii GiRicql ?Pr Pf^^H f?I^ 

PlilH, 3iH licrcitl^ il5Slht d(5!t{-q>iai ih tiPiWH 

^ ^<14 gro wr-wT ^ wiPmti^fl ff i tiM JiW l fl f aik ^ 

3#«T ^tftgr t fi i Pt ' ti ' «w) »)ilil^ < q »T, i9S2tojnwFft.15ra»ft3lkTOBr 
srarr srot^TTOT 'Hd^i uilljwfl ils ftifli aitfl*i «K^. 

ij i Piq ^ft is g w t rrft is a^-HW a^ sik ’riWf rf) iwrar 

it?i?n3it W f^riCH 3lirfi??T F. 

(36) ftwff a^'^i "ftfi ftiwr wr ^ ag[*iftr jiwf a^tit. 

filRft ^ SS5RIS ftSW S!tq?IT aWWF. 

(37) "PlMiH ^ is #WI xiqtml iS 4 t*iiRd Sik TSft 

(38) "WIMK 3ra%" % B!SB^ OT WT-WW 'IT TWT-aft^f^RT SF OTHt 
aftliRT t, iji^is d l -tH a^« 3ikTiWt6mTiT^f^aiCTKr^. 

(39) "aiW IT TRRST" ^ ftitftftTOT 3lk w4)iw W TWW wWfl t 

ij JMPi i pi t attr is a^^nr a^ftm ftjqr to ^ 
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tTiTff yr 25, 2004 3, 1926) __ 

fstrw ^ ^TOfRas ^ ^ 

(40) ''ogm^''?iT 

^ iiyi4iuDifd 3tk iraif^rf^ifite ^ ^ jroni aiftsftr 

%. 

(41) a?f aErmR-jMuft" aF jwnift aiftila #, afr anmftas sfiF 

f5^?n% asr 3lk 3Rr OTtf as# ^ 3jk aik ftiai 35^ 

ai^ piWr a^r antf fM »ff is 3j^ 

aUvh jm'hsi aRi^ t, att^ ftss w wimr, a^raSt arar aik 31 rt 
sraftia anft i! ak # sTHasi^t asr aR^ t al^ 

sm jrai^ if aRi arfti^jRTaft aSf aiFiask) jRnka as^ t. 

(42) 'Tnaas ^ra^a" k, araaas ^fe»f k aRwr ftfia: a i?r, ^ <i*iRilii*i-'«ci'W 

aif^ijta #, fM aa a^gat^^ a^r fa aR^ ij wa 4, Ijh aa k i^, aaPraa 

aik fii^taa aof ifi^r #, ^aca ^oaift a^ariar ar ai'^ ’find awiioi mm ®^- 
f ar ftrok 3!# jrar aR ftarr #. 

(43) "ia^g r a ^ k caakfar tn aia^f iiiRiaskl frt anw-wr aa 
zunf^ifife irfir k atta aia ^ sai1k?T iaagia^BRr anff ftsar *wi 


7—260 01/2004 


\ - .<s 


TTSTO, ftraraR 25, 2004 (»lftSH3, 1926) 


3rf5l^rcT t, M ^ 

^5^jfr 3TT^ ^ jmijR fjF# # 3qcJWcn 

jmm ^R?rT sncnr att^ jnfbcpift srt zjsjiPmIRd 

?^g^Jff5ra5 ^ # jTift ^?R?i3?T 9nPr?r 


2. fiHIMK-OT 

msinf tcfST ^ gro wr-wrqr^jitiiiSiPifSgG^^aRKP omniv^^ 

L '■ ■ 

Wi^i. 

gif t w ff ^ 3H ai^tit 3jk / fjRit ii^ IqPiiS’c 115ft 




W ^TIW, ftraiaR25, 2004 3, 1W6) 
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3. ftPRW 

(1) TjgcT ^ wr-wr qr hcw^'ji 3tk 

- ^ aspr-aTijr 3tk uRdicnl ^ crar c^^Ttfer ^ sjtor 3tk / ^it 

^15^%g5ITT-g5I5T3fk MRdltiHl ^ Ic I U (^P l ^H PldRd 35^. 

(2) 3cr-RRw (1) ^ ^TTJTRjm tR yRi^d jmra Riisfr® 

4s?t ^it r amt h mra-mra RihRiRscI % 

matr it Rroff^ 33^: 

(®) ijcwtiji c^ 3) i li» i Rcb ^ it fe# 31^ qr fjRT a^ anPrer ^ 
Rba jii^ a i^ am^, t»«iRill< atkai^; 

(^) ocnm 3tk / tTT ^HHisfitti^ rnsRit ^ 31 ^ ^ ^ am^ 3ik 

^pqri^ 

(a) aifeite^^sjgataa^feaR^aikfasmfaftr; 

(^) fee 311# ar^ 3f^atit ^ asi# 3th ?i# 3tk aamR aa^it ^ €l?r 
PR^qR® 3i^aat ai ajim-aaKft atk 35fe as^ ^ 4ta fe aifitft 3lk 3?fe 
gs^ % 4tw ^ a^^itit ^ aarattm-rnsRit #5 mk-wR* aigsWt ar 
* aaiafltR-aaRtf 3ik a^fe asa# #5 ^ ai^adt ar aamR-aaRit 3ik 




360 


['mO 


ftra»»fC25, 2004 (anf^3, 1926) 

^ ^ ^ sr^ % wr sk cifl^ 3lk 

SRTJWRofWIJcg?; 

(5.) OWcTST^■?T»n9?rER^ diKI 3jkPiHdW ^(ciii -dltJl ^ 

4;^f!g3)'^mc1^feE3TT^cJi^ Hwis, fe<4it^Rl 3il\?icT; 

(^r) ^rm^frtR ^ 3lk 3i^tfr / 1oF?tr ^ ^ ^ 

3ik f^ITCR e!g ^fTT^, 

(B) UcKfriol SRT iiKclyoTl Pmcw %lci<i hwgs, ($btiiftt®i all'i **i^ > 

(oT) ^fRtr-TRtT'K, oqraR-'^i'Wt, '«e*iiPi‘43 ^IT3RT 

TRzmfr sro u<w€ jt ^ ijirtr-^ ^fa^, ji^-3tRfPT-5nii^, 

siTOit, 3lk 3)'<4 ; 

(5?) wr-wr ^ oUlMK-Wi-Wt sra SWR^ ?cIT^-^cTOR 

(4) wr-wr ^ oqm 3fk/ ziT’?raRfltH -Hd'Wl dKi ^hiu ■4'M^ ^ 
g^-MilTkir-^T^ 3fk 3RI *ii'i<i^ aST Pitikui; 

{Z) gT5iKZlT’^^SM3fl< M cni'^laK-tia^^l PiyHl fl?lI3iitiiv'fll^<1l 

^ JOTT’H, a? jitia tiH^I ; 




iimiv] 


2004 3,1926) 
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^ 3 #^ 3fk ^ gfNr ^ g? ^ 3t)^ 

ug^i^jT gro artfJiicT srf^T^ ^^SRT: 

( 5 ) 3if^i^3lk^g%?ffa5rf5iffffltg3lk^^5iq^efiur: 

( 5 ) ^ 3jk 3^-f5raTfr, ferfJiiiHl, ftq#, aiwK-^ilJicii stk ^ 

*iw(is'i, g^if SRsnftfT ^ 3OTER ^ Pidg^ / Putbi-wn 
lifter 55 , sitfes 3jk3Rr MRu ii <fi gsr. PitiRu i alk 

35#cTPJ®^; 

( 01 ) fe# sniiR 3ik / gi 3tk 3 ri q t zm ff ^ 

angR-^f^ejiu gum^, Ricig?, Tjcbdxif ififttr anft 

ai ^grm Riaii / (fe i 4iii i ^ ; 

(g) ^ #ra, ^ ^ aimr ^ 3ik ^ 

otjuiK-'fiaWl sfR 'd*iR^lti'i-'ti<iwl stR 3^' siferat ^ git ogniR-^gs^ 

3g^^e<wcioi^3?g^gitjRfi^fjfe^ 

tidti ^3^Rqi5l, SiK'lnl, Gig'l gsrPlMcH, (^<iA faqitM ^ Hlto*! 

V fV fN jL 

^HMdH J^limci F. 

(aj) Iqqitu m ♦IMds 3TK Ip^liqtil ; 




^ TFsm, 25, 2004 (3nf^ 3, 1926) 


[’TRIV-') 


(z) PiMdR-f^ ^ 3 lk ^ ^ ^ ^ 

ogg^,3i^8M3ikPi^; 

(a) fqqSH Pife %. izg^ sro ^5«nl^ 

ajcRar, 3tk ^nftd a;^ ^ 3lk Pi'Jdn #5 



ICL»raicfelg4jt;Hr4iaclar5lca;iCK^llMPiKlOI5lt^ 


(^) 3i^i«it, '?M 3lk WFT ^ jtT#ia5 ^nMRuii41 


(q) ■Ha.ji •gfaurat 3tk ^ 

Rr^gM^^raftRTqH^alkfaiinf^; 


f,5lWT3tt? 


(qj) foF?Tt ^ J^uDcb^ui tiled ^ eiltiidisfi a^ ^ 

dif ^ <idl?Jd quas 3ik &<jiIqRi; 

(g) otnqR-jnJTi^q^^f an^ai^anqa?!^, atqtroitajTqaK: 


— - f — 

cfSTlHtlKUT; 


(q) Pi^!jitfe % ei sRrqaiMd Oii j 3Fqt^; 
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4. si^jWt^nloRff^^ 

4.1 

?m}^ 3#*T .(ISPiW'iT) arfiiPi'inT tR uidwnl 3tk 3^ 3id4<i 
TIB fSpcr# 3k am aiJiK 3iRk tji fiR^ 3RI yiftiwd % aiilfecT 
3?^ ^ ak l^iknfr # tie snatM ^ 31^ 

ua'fi^ 3T^ ^rr fjRft ^ #ir ^ 31^ ^ 3k jnaoH ^ 3r3?iR 
jfi^ ai^ #5f artiir^an ici5^ 3R?r ^ aSf ai^TilcT Ti^ t. 

4.2 tR si^atfr TTT foRif aSi Tiojft 4 Vf a'rfkirit 3k 

jratnrfr ^ 3i5?TR 3T#f si^atff ^ ftp# ^ 
aSt ai^j# t wr-wr ^ ^iajc snftrasift sm atriTOte 4 
wmR aSt 3i^*ilri if tt^ 

Tfta^r yifkiff niwtiji # aomR ^ feu ai^nlci jn'<T aigatit tji fjRft a^f 
wr-wr k. 

4.3 uRniliifl -tfli 

w ca^ ^r 31^ tit ^ #^r a^ nfklicr arc 

timcii ^ TIT qiHfl ^ 'flOTOi 



u rn ^ Tnm, fwmi 25 ,2004 (3nf^ 3 , i926) _ l^iv" ') 

giflraJifr ST^ter ^TT ^ ^ ^ 351 asrf SRT 

srafir a§t ^iT 3 ^ jnfeBift f^naflcT ac ^ 

3^ ^ iTcif ^ 3TtfR g^--^enf?tff a55c ^!®aT t, a? ^ 


4.5 li#4)^5l ^ 'ci1«1 4|51 

^i33CSnftroF^6%31^^3fkfcRit^G3'5^^'R#8fr3?r, ^ 
■^5^: *^<l5c1l^, (^Hd?! ♦<o^\l aof HfrI qiHti t?1i(l <l«JI 
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2004 (3frf^3, 1926) 
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5. 

s? 

S.t 

(1) ■?ii3r y t tow ft 3#w ^ 3 hi aliPi^w 

is a^f tR RiPi4i*i1 is 

^) eumKOBif sift, '«*iim, yi^ranftislJiK 

|5 »Rtf, 3lk fitegiiiM ai fi^^ 

% ^fb®jf^?^twwR*^rcwis^^t15j^!RTfi5uani^1i5^s?f sniaas^i 
ar^sj^rii^ Fwjwt asr ^>4 liidiiftnsK sVii. 

( 3 ) w i m<-«gw , wwK-^ftw is ^ <1 gifT is to a^ ai)r ai anft. is 

liiB l^iiOTs^w ?n ^W3t jnftrasift aro wt-wi ^fai, 

Bli^ aiTOft aik aRT xiftRi OT sft^ 

lilifife ^ wif ^ ^ ^ ^ ^ ^ 

Bl?»iI^is^it.»?»irrfroTOTTSte iii-i Fiaii is^jnr^waw 
fts# ^ CRT WT'WI 'R B5ST #H}^ ^> 

3RT Tiftrat aftr 5i< 3Rr aifW^ 3fFT, cawSm 


^-46001/2004 
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W ^ TTsm, 25, 2004 3, 1926) 


l^rvr 


f^fwfr ^ 3ik 3^ fee w ^ ^ ^ 3?jw ^iT 7# 

ymPidi, M^R-m^^m^/areqcroff 3^k^^RTT3fta^rfe^lgc^^3^ 

^ feu licmtl'ji SjT i^T ■tif^itJl ^ fiR^jr 31^ ciiql ^ 


fen? STOT 3^k 'WiifyP jj?uiiRra5Rfe3?tlN^h?f. uro^aJr^JFSifirajR^nTT 

♦ 

fe9F, 5JmR-^re^fefe?!3:3?^5Rft^JfT^I?aR6^M3ik5Rft^RfeU 
3TO3ft 3tk 3?^ 3if, SIRR’^ISW feu fiRI 

’«*ii<ilfea tfT fgpi.ti'lfjld 

(4) fe^STRR^ WSJ]tIK-'?imi29^!%<t3^^^R feB?n^3igjtfr?JT 
fenfr B5I snUR BR ^TBSm ^IT 3^ 3?gWf ?IT feRft W WTOR WR 
fe^t TIT ^ 3qNR-^T^W feu Ua^Hfe SRT fefeffe ftrai 3I1B. 

( 5 ) sTm-^raRT snflrasifr srt wr-wf tieiiPititRjT ^ 3rtN, 
ISfeTJR ^’?m if 3rT^ feu ^IT 3TO^ Bft 3fR ^’^tiftRT Sl^Wt ztT feRir 

OTRnWBR Wt#3W?ra!fe^W5JItfira!lff3RmTfe5|^ 

iffe 3^ ucretf jjilli^B few snu iff jnftnBi^t srt 'r 

t to i P i PiB^ i< i a^ jB3Ttikfejt feRltifwftgiBR»^iflf^B5rtf 



W\IW] 
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25, 2004 3, 1926) _^__ 

5.29Rf 

(1) ng^frtoT ^ 3q^raift, f^ra^fr 3tk ^ 

5nflra5ifr ^ ^wtctp];, qfencRTcira) ara^sroit, ^tprort, 

liiillPlSiilt 3tk3T^^a5Ta:i>JlcH 

(2) i3w^^rsntiK^f^3nfr^a^G3^f#5f^3q15|tn#,^RPit3ik 
fdPiai ^^3T^;??R#r. • 

(3) SETWR-^K^a JlIrlfMtl^ ^ ai^ # 3tk yRMsfi ^ 35^ ^ 

■?iTO 5TO ^R Ba^Tcfjr ^ # ciiyiPit4TRa 

(4) snftra5ift 5RT wr-wr ^r Erai^rcrff^ ^ 

(5) oLINK -^Tg^, qftaras 5Rr 3nft fiSEH W B® JRRR^, K<r«tio1 ^ 
JR^cT 95^it fjRl^r EJjr JRlf^ fejl ^TOT ^PlI ocjiHivtiS’iil ^ MRtiic1»fi 

^ wi ^r mRitb i ^ 5Rr ^r iimPwtRd u<Hf^ ^ratft 

at^fsnsfr 35T mFR feEjT w t. 
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W ^ 25, 2004 3, 1926) 


(6) oONR-^isw 3?^ 35raf ^ ^iro 4 bto ^ 

3!iff^ otiH«i^> 3lk 3iraftra5 fta-tl^rai brt PitjtRn sraftf ^ 

(7) 3TT^R-^i5W ^ #aT-'iftfSRi aflr / ?ii 3r-(^'anM-?fllRT ^ tiwiw* 

dMwf i 3lk srftrasift brt 'Hh^j-hw ^ #ni 

f 

cTas^. 

(8) sTTOR-^re^ 4i{!iiVi <wwr, Pi^wh, 

3lk / 7JT 3RT craftier # tjt 3R% iTSRir s^asi^ ^ir 

IZ9?T#5T ^ 3RT jnftjgxT Srflia^ 5W JUftllScT ?IT ^ 

« 

g^oW ^ 3llc|!ji|* dHcbl^t 3jk Jlif^d *^^1. 

(9) eHtf sinqK-^ira^iBasT 3ig% gjTiiT-aR^fw w CJra^ar 

3ro 'fm-WT 3ii^g% hm 3Rf g*iH % ^ 3W% wtot^PNit % 
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w in WW, 2S, 2004 3, 1926) __ 

6. SEjm-W-wil fllKI ^ 

^ ^JT ^iT 3ik 11?^ ^ SR<w ^ 

^?ra#i«T atiTOT^TJ!!# ^ ^ feqr w 'Jiter «<rotij^ ^ ^ 

jit#^ 935jf 4 feqr w ^ ’RFiT jironr atk ajm- 
^ 34^iici asr ^lai. uafkioT ^ ajWR-’aa^a 3n% 

arjro ^ ^ a? ^ % 3rfi#!%cT 3^^ ai^isti ^ % ar 

3^ ar 3=# ^TOT # 3ata firars ^ ^ k®JcT kii^ 

^ 3jk ^ krara ^ 3 rt ^ararorat ^ a^r ?3i 


?fr iirt snauH fMt -^wicia 

an^ 0<«4 w sa^ mmR ^ t. 

wim<-w<^ % trom % fee an fe# ^ 

jN!^ p»$’ar ^ W 

fe# yifeyicS, ^Miftas fjikar ?a5Hf#, afflviajci 

\ 

7!€i^ ^asjpit ar 31^ fe# a^fe % ^ an OTatar 3iki#a aeaa 3lk 


#fr. fM 5fr 

5fr#^ if ^ w 3#^, ^ , snqR-^15^ 

v. 

^ oij l MK - '^e r' ^ ^LiK^Rcb indict znst^#^ 'WOT^IT. 

6.2 

^ ^ ^ grfer 5Rr Bg^tfer if fee iiB ajnfii^'?il^ ^ 

fOT Bg^Tciar foTKlcrR ^ #TT. 

6.3 (ilNK-'fiGw'lgsi^ otnlMKifWFjHr 

ijcw^'ji 3T^ir smK-^rg^ ^ sfetrar fg?^ 3 ri ooffe g^ ^ ^ 
trarasR ^ if TjRiriT ^ 

Bg^r^ ^ 3#ra#, fii^ 3fk f^fira^ ^ 3i^!BR jR^lgs oom-^igw 
3fk 'jff cR? 51?^ 3RT oymR-^dgw ^ Jtf^, 3^ ^nzr i^ jib ^ g^ 
fgfiracT^g5^g5f^,fjrfifgR^,gitgF^fl5r,'?i1gTg5^gi^ggi’iR- 
if 3iqir fg5^TT ^ zn gg® ^5 fOT. 

6.4 ^^g5I3q-fttpif,f5ra’^f3lkftPtq»fi^3«t^ 

Bg^rfe if 3^fiRpff, firaiif 3fk f^l^Rpfr ^ 3iffn^ 3?^^ 3tk 

, fiRTiffafkf^fii^^si^feBTO^TiirgnBirafk ^^ 

4 

sra5R ^ ^ ^ g?r ^ gjT #iT 3lk Bg^i^ ^ 3>T fimf 
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3jkftPra#^S37r'Ha;#WlRiaTftif5?R?T<5ft^Bc1r?ra?ft9lft5T^ft^^iT5 
iii|ii(#>i'?t SKI u4)Vi ^RaitSln 
6.5 

3lk ftr# is sigpCTtrfl?! iW 3lk ^ sfR 

fiPlijlfl is liH^'WR 3^ 'HHIlfltH PlMiH fisjT 3nFIT. TWlft WTWisI 
fis# siiMK-^s^ ^ 3iii?PT jiRT li^r ^ #i 5ir OT5 is imzm 
PRW 35^ ^w?iT t, ^Ta?r jnftrasiff ^ is ^ w sSf WTT is W5 

«Rr % ^ fis ^(ter anyrai^ «it tot?wcit 4^ tjx finiMK ^ lis# 

SJ!T is aji'<,«i Pi%'«t 3S^ til«< If. 

(2) 3q^aCT(i)<ffis#TOisi?t^5P»ft, t’^fs^'ST^itff^rliHffit^JCTJtis 

w is fiiB sik ftRT-iraiK is sRIrt iiPi4i*w is fire fts# ^ ssi 
fifi# iff WT 3 re^ sir ^ R>sc^ ^RissR t, ’'ift infiiasiff fST iRT 
■ir ^ li fis re4ftw #n anmnif, fis# irew^ 1^^ 

k 

ireire 1JT #1Rff # 3P# W if |OT#*I ^ f# SraSf^ is fis# 3RT SI5R®T ^ 
ilii^t,fi5ii3^WRijffflifiifiRf^if3<Rifiifiifl»*tHi!fi»n. 
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\m ^ TFTO, IWm 25, 2004 1926) 




(3) 3>7^ ^ (1) 3tk (2) ^ # feqt ^rai Pi<’W^'»'^or afcPT ^ jfk 

3TNR ^ ^ tram^ ^ ^ grsrajrft #n. ft?# 

3#a5R ^ g? 3Tii^ 03331 ^ ^ ^ ^iaftei aj^ro a^ ^ ^ i. 

6.6 yfclf^lRl ot(i4K-wWTRi'^l 

(1) ^ oOTCTR-^ra^ f35# 3Rr simR-^RTW ^ xnRiastfJ ^qI^jhIcJ 

arafir ^ aw^r yfci^ ^ wS asFtf as^ ^5 jnfcfg mK 

^13531#. 

(2) 3ra a3r^ sttok-'^ts^ a^i snoR-^jg^ ^ ^ 

(cl 1 2 y (c rf ^ 1^rg3rr f eft, yf^Pfe atu^ aiiqr^-^ts^ ^ aigtR 

i|E 33f 3^ '<j|cld 35^ aik 3^ ^ HW<?1 # PtMlWI S?WR- 

0335 3?r 3#t 3?riTcT akat. 

6.7 ai?qR-3I!R«fOTSf?ITO 

(1) am cTO i?3?kr5i aRoor fofofe: ^ ak, ^ oorr-^is^ fe# »*<4 wiau- 
^RRO 3>r 03^ 0^ 3^. 

(2) (Ajm R- yfci ^ ti ; %?¥i wiiiR-Vifiw aJr B3?kt3t 3T qwwsijIK ainitn it 

37^0035?^'Ftyfof^ 35^ ara^gpf^ wfe^aFOOTOR-^iow^ 
TTTtZfJT ^ 3?^tI'0T ftRT if WIMK -I#! 3!SR! 01%B, 
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_ • i\ . ^ V 

7. «|im^-siunc1i 3i?H 


qjr jt? to |gmr ^ y i ft i a srt 


f'Hk f?IC «^J||. 


CT<(rthJr m wit % f^ratn ?^r fSfcqrftftr, 

3!rtj WRif, siftraJi^, 35raft temratt ?i«it 15i?m, jif?r^ 3lk yRtiifl-tiitiiai 


« 
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8 . 

* 

_ . V V ■ \ 

8.1 ^5m8IK^^Ic 

(1) yWcfoT h # cH^WT ^ IoHS % ^ 

jnftrasrft sro wr-wi qr ^ei i ft>fld wirafti % ^hiR iNi. ^l83c 
qrRRPrft wr-wr q? ^ is ^ 

(2) H i fl^w r O is^ is ilqR anraswff iSf ^ ififtTr |q 

qra t n?i is f^racT araasraft ^wg yiftiasiO ’twq-tiq ' q q^ qRq^ 
qs^ wn i qr 3# ^ ^rasar t.. aF 3#fiiRrr fite sni qr^r WRoft % 

araasraft is 3Fq M aJr ift ai^ as as^qasa^ 

8.2 aEnqiq-snaifft 

(1) 3niqr-qfer#RT, aWt-qftaifiia ai waiar srt aqiMK-an^ is fiic 
qqq-qqq qr qqiWflEld SH^q HUflift is qiwi< % fiSB3IT aasi #. 

(W i nK-dswl is ihr #i, F^ta^Jlfias aiizni, asc^ iaa* ar qia?: 
jnfiiasifr SRI ^saa-aaa qq aarfiPifife 3Fa aitarff ^ fisc 3IT TOi f. 


( 2 ) 
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W ^ TIW, 25, 2004 (3^^ 

(3) ^3#^ (raf^il*^^) atRiPiiiH 3fk 3^ 3 t<i% w 7n? 

artik. cTofDTcT ^ 3 TOk zit snRrwCt srt 

8.3 

^ Tn 3ikfeu cn^ <xiiMK-ti«Wl ^ oo;v^- 

r\ rs rv-fv r. y \f\vfNrs vrNr»< n. 

yuiidl tRyl^qlqcl qdJRiH ^ MkT:jci ^^ MlW ^5^ 

U<W^'aj ^ ^ fjHfftfe WT fcSfe3*fi 5KT 

^ 37^^T2JT, 3^ ^fejTH^TTc^ ^TFT^ ^ Pltijf^a 3tk tilftci ^ PTcFT 

ciljMK-^i'Wl ^^5^ life. 

MRaicnicHcp *iMisl ft^fcif^ ^JiiPici Flft’" 

(^) 3T^ ^ mfer fcfPrtS^, ^ 3!^ ^ srrw ^ cnfter, aifcw <ti^, 

- ^^5^^ • 3rafe, 

(^ WTR 3ik tnq^ % 

(g) sim ^ % ^ngnj 3jk sjtok-^!5^ srt ucwtia ^|%tT 

OK'll Sl^fsRT ^'l^il; 
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W ^ TTsm, 25, 2004 3, 1926) 


(^IV3 


(^r) ^ ^mfrr sro 3i^9«it zit foF# % ^ 3ik jiw 

(5.) ^ ^ 5n% % jRtnf^ 3?gjitff m foRff ^5 ?ffe, 3fe ?ife 

aik^'^HdH 'ti'isyiatkaicbK Pii^^id *'(wi. 

(tr) 3tk JR1T5 ^ # B® qr B^iftras M is ufeRf^T aft 

(15) m 5R?IT ^ oqiqaSR ^ tZR it ^ |B 3RIM *n’^ jfr 3!fS«ft 
^iT foF# % oqiqR %^i?5r qf^gicR a^f 5i?mif^ ^; 

(jT) 3tk 35gTO ^ foRT % IctB 3l^*4icl H |id WIMK ^ JiaR. 

1 

8.5 aqiqR-^)TO#a5iqi?Ra5T^#3»<IMSfl8)^»Rtl)rfhn5ifOTftPH^ 

fas# oy iMK-^g^ cp, |5T jyRry'fff 3tk RPkjh) ^ aid^fd omMK*'{i)+ii3ft ?ias 

_V V V V f\ rs V ^ v ^ f*\ - ^s.. ^ ft- V 

UchH^ol 31^4x1 H 

^ ci<^ ozrm-#^ h cT^ ^ ^ sr^wr ^ ^^rascn t w 

5nflra5I^M a>f i\(M\ f; 

WTR-^?TcfW ftcil^ ^ ^^5^ 13fk ^ f^Tcra^ ?W 

yif^cDi’^l Acicn ^ ciiM^ c^ni. 
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’irarinTRrw, 2004 3 , 1926 ) 
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8.6 31^-47 

3iT?a^f ^ ^n?T ?ir uifair aft sftr % ftjp w ^ f?ip ^W3i jnfepi^f SRT 

ar 3raf& ^5 3T^ % snff ftsc 3n# 3lk fST ir ^ 

'eas: iJiRj«i'Q xr ftPiRsd 3 ^. 3i^?te#qFfirt^ 

jyPl<4Hl,^iqjtf3(kf^f^53#^3l^?!R3jk3rtN^!^3ik 
3?4 feg W ii i atIH ^ 3I-;|^K f ^ l tlH ^ 3ltfhT j!^ 3% ^ ^ 3)aic1dt ^ 
sqmat^nftroR^aitSkt. ^ ^ y io«jr ajuiR-^wl alk jh^ ud*i ^ ^ 

^ M w 05^ 35^ ^ 3#a5R aft aifticr ^ 35^ fjR^f i 2 ?R?^ q«ra5i^ 

^ f^d'tui, ilZJlRPlJiJI rPT-ft^ft5fetu<J'Htl<j| gft <j|rld liy afiuft. 315 
535?5 3MPl4|jfl # 3Rl8ir iJIdUH 5 UiWii jI #3l;J5tft ^ 

^ E5553T m 3^15551, t555T 31R TqH55T ® 3155 R 3fR SraHlim. 

8.7 #if5<cwnift 
8.7.1 amcft 

a »HK-5g^1 aft 5 ? srfiraR t fe ft ^ia^r snftj®!^ srt wf-wf m RtifRcr 

iHifticfclR* HHdi % 3Hftia5 5t 31^5tfr 51 IjR# ^ 355 51 ^ 55fijd 5'lft 

Suft??! ^Pitmci»i ftciicTi Sf^iRd <1)^. 
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W ^ TPSm, 25, 2004 3,1926) 


[^IV 


8.7.2 AiHI 

(^) oi414R-^dW ^ otifei ^ ^FTTST ddl^ # ^ ' 

(I) fjRi^ ^ fjRT^ m aiiK^dK ^ %, BJRitsr ^ 

V 

% 3ic1JTd omgR- ^T5?^Tg^ *)HI 1^1 W l^. 

(II) jit ^ ^ ^ 2 mqR-^i!OT i>s ij?t ?i54a^' 

(^) fetll oyt^ % ^TW cciictI ^T I^'WII 9S1% ^ oil^ 3ra^8lT^ ?II H^ otiwK- 
JIc^ SRI W^I cH JI% JRIfflcT: Stk SaRSrft ^ 
^ira'S^ onHK-wfti ^ liffxitijTRdii^ •dlci Irotii 
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9. 3lt<tl(Mji%3lRWK afl't icKHV 

9.t wftaq i tff wgqPpspft, Pl«i«ji3ftHRft<<«jt »3»dNifNr 


UcW<3j1 # ?t g l l)d , ew^ ^ JMPtgHji . ftzpft afti QPw*<l ^ 

fib# OTIR-^?5^ BRT fiiss 5TC ^ 3f^, ^ # BTOSoT ^ 

TjfifEt#, firq# 3jk fifira# ^ 3jtft^ fisB w Iff# 5ff^. #5 ^ 

# ?Rff *rRr 3ffPiT 3ik Tffira#, Pi«4*fl 12iPtM*ii srt #ro 
# W i g a i fiig # # ^ ^94 y ifif»# tKi ^ sftfbr i?wr. 

9.2 sntflK'^RlRQ 3f^#fjf 3jK 3f^vfi# '(A9K flK# VfflV fliltl H#. 

fafit MRRgrfc i tf i % ^ # fib fe# fw^ afgft ^ f# KM # #. dA^Jid 

3fro# tR sEfUTR-^RCRT sf^st# zji 6 r# #5 mvf #5 ^ ^ 

3!^M?ir3Tli9fr#3f#fi»5RaRWlT#. ?lftf?fcR?35r3f#femte3fRnl^ 
#3^^jERTtJCT5B# #3fTC#. WfR-^fS^ BJW 8# 3#b 3l^tJ flW# IR ## 
3f#f85R #5 aSROT # JRgcT 85^81. 

9.3 *n6N 

aTOR-'^BtRi a# stfirasR ^iTfi fib 8? 8385 #5 ftro f#5P ifB asf^WR #5 #itr # 

i 

JMPl<4*fi, f^nrtt 3ik IciPf€4*fi ^ 3??T^ ♦iif^n jFFT ^ oft ^1% ^ TO 

^ ^ ^ ^ SrftRfSR tft ^ ^5# 
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W ^ 25, 2004 (3, 1926) 


[mw2i 


3TT^ gjf PrsTTfer 95^ ^ /fe TIT^ / ifhaiil’jRT ^ / 

qtq git, 3ik / trr f^f^raffer ait ?n3iR-aSf»Rr # ??i^ 

31^^ Fif^ 3 wr trr alciRtw ^raftjcraqrqR-^ra^aRrtiFasijIJro 

feu Tn? dtJKlaK ^ ^ # 3 fr? / trr tor sro fern ^ 

3 ?fe feu feu qU ail^WR! ^ 'dc^^^ if TJSai^ jRT Hl^l JlTO^ft, ?HI WJW ?I?B 5 |?r 
3?T uqfe^, 3tk fefegrfr h sicnfe ^rar-si^tfeF FrtSfe 3 Pit 4in 3 ik / trr 
3#f^ Frfofe jRgcT a^. 

9.4 tjsayjpi ^ajfljflf ifini 

g?if ajm-wcr m ciai fe^ tor fe feu h<?tort: trr q^MW: aJlif asi^wff 
q# aitqr qr 3 ^ feu a^ a i ^!<i Pitml^d ait^T; < 4 ft i’tKfl d i Ha i ^ 

qsai fe^ 31^ 6t<NI'<-'d4'W ^ jrfe Tjjpcpfit ^PlT, 3W FRi RF RF® SRJ^ (^'idK 
oyiHiv'^ii'W ^^TWa^tf tinloiXQ ogq'fWq^ai^i^ai. 
fe^T #q5R arm-^TTOT ^ ?F 3Mp|4iqt, feqrft 3fliC fe qraUF# iR 3I^<4K ' 

T^trqjcil USai ^ fci'o^i 3m'll aiQi feaiRF fe feu ^ofT dticni SlfeSF JITOT^ 1 % 

^ 7155 : sufeairft fe^ <¥f wmK-^TTOi aJf sni® onfl ast®, ftra^f 3^f fe 
UqfeRqf, feRTff 3tt? 3^tftF 3tk 3I^<W PT # feg RU fe ^ 
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«»4 («llf^3, WM) 
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^pswnf HCTI tej HT X# tIT ^ % 3RftBP 10% qT IJJU m 

igjBaRif acwaStaJlfa!t^%^%0T Jim'ii 

I 

3lHc ^1% 'OT GJra^ ^ 3WT sinjift. |i!T sasT? arar a5t ar 
sii^njj^ 051 i^aicR is ijs^ isai^'HK ftwi anpiT 3lk %b& 4j <1^ w 

4 3 ^, 3W aas ilfTOT TOW 3lk ^wsaf 0305 is ilv arwT 3TOW ^ 


ilr, tdiHi %iii aiu» 0 . 

9.5 0ICT00Sf^HISf9K 8^10500^ 

( 1 ) nro^sf i# 4 ^^lT 00 ^ is i4 05TOwr5 i^ 

TOW is 34tR 04 TO TOW # ?IT 3# 3RS 0En0R-TOW 04 3l0%T 

05^TO5?ITt34 TO^Ul}lja5l‘?l 5RT WW-WWSR 3TC. 

(2) fis# TO 0 S is 0r4 04 TO 05^ TOW TOarc-^swar 34 sr iflisc 4 00 as? 
TO5?iT#3il< J4(i> asK^i ^ TO fiPi 04 TO05 RiHi aw lisyi snwr 
TO wnro-TOW 44 4sT-i4t 04 30>4 aTO 4 lil% 0 w is tot 4, wan? aft 


ft«#t4i5 K^TOT ^34T34ftlW^#TOSR440TTOJJTOI05SC4nT. TO 
054^ 4 TOifiRT 3Tptr 4rc 4 TO 05TOT TOrr fis 8 uihi<-h4w 

is TOT 4 051^ 05^ TOT f TO 3?TO TO05 i5#ra. 

9.6. at^Pwilifl a^443?TOfffTTO4aftlW?r4TO/0tiPlfl ftsm aiwi 
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3, 1926) [m, 

3PR ^ sqfSrqrit, fSra# alkftPwtft ^ zn yicn? 

% iTim ^ sTjjtr gjT f^wian gs^ if si^rcufT # cfr tisgj, simR-^RR^r 3fk 

I 

licrti^ai g^t In Ran 'f>'T if g 5 ^ 3 ^ giT B^RtfoT % Rixfl SF^T’oi^ Im i vfiiw 

% Rim ir gg g5^ tR izgR^ gjT 31^% fiS# 3Rr gtiTOR-^FicSw gir 31^ 

% sfcTOT ^ migfa 3Ti^ g5^ 3 |It g;^ trr sfa^ ^ an^o i !f |J < g i (ft 

ftRt ^ a# <^f, ^’^f »fr f^crfff ^dftawf siwr'<*'H4'W srt ticgs gif iroif gMt 

^i?t te? TTB jngoH ^ 31^^ gif qT'3i?RDr R#f jwrft lifRT ?ff garasi^ ^ 




gniPTT 3tk Rsg5 rsit gq w i ’t-Ra’W ^ ftnmtg sRarEf gsr 3itFfr snif jpt 
arfljgjR^iif, 

9.7 zfsgy^yftp^qrgRjfeoTfftjgRT^i^ 

tifg 3Tq^ gggs ^ fjFFff g§f ^ gi5 gowR-^ig^ gif ^jggsaf 

fegr gncTT t ?if ^13® gif gii gsr 3iftig5R ^RiT 3fk jnftjgsiff SRT ^iciMjig RHT 


oiT^ gfciT yRM ^ gre sik ^fg^t jnfiigskf % 


3ffRfcT 'Rg^c 


jnftraikf SRI w lifigr ^ 3i^^/ 3?f^R ar?r ^jrasRf gir 4g ^ % ijiirh ?7t 
^ 3T t l i )H ^ROT/f^gr 3^a ! i i <^w g i iVi i. 
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^W] •- 25, 2004 (snf^ 3, 1926) 


9.8 q<i»ftKi3n^ 

jra’ snf^iasrft is ^iF si%h a?^ fe a^ aoraR-^ia^tf 

/ 

3^ a^ (fti^tPad as^ ^ 3 ?^tot tft t at an^^^atrar 

3tk qfi aF ^ fis 3Ti% Hjiy^Itid t cfr aFMf 3i»jg i raPiti> ifei<(ai^ m 
^rasfiT t fji^ aF €ta5 

9.9 aEnm-fR^3(ktisa5%^laf^iTO • 

dr«4)H arrufe# fii?i a^ ylcTfci smR fi^ 3tk jqPiyjfi is aid^, 
aqm-^ia^ afk 3^ ^jcas ^ ^ ^ mk^jR* 3ifli*K 3tk aiRjca #r aft 


da.* y liltctJi^ dHii-wr 





l^iv^ 


to. ^-iUPIR-WW 

10.1 ^#tt|e|crn 

Icp# ^ ^ / ocimKx»i% WS 

jnftraJT^t ^ srRi^tw [ &r<T T^dtxjKtf u^fiict (2bai ^ 

(m) 

(^) sif^ic# 3ik fej?w3# ^ fo ^ <r appft awrftn 

?IT sras^ 35^ r ^IT 
(JT) g? fq 3q^r!Ult, f^RpIt 

grs tzi «ff^ ^ ^ ^ ftPfe: artftr iB 4teR 4 awwt 

(g) g? BSRfcTjf 1& ^ W ^g<iaH <ihA if W Pk*io cw&d ^ '93^ 

3tk afe-sniffr. sicr sft^ % <wfita ftjR"!. ^p=hh aA? ’«** 
jnfeasit sro wj- wi m iiaiPn^Rci ^pbbJwr 'S^ 38 ? 


(s.) gir^g55c^TftftgfeiBgEoErm-^i3^Bi^^^<^.fep^3^3P^ 


3iiRdi<i, m snm-^55^ 






'HIVI 


mu yf WW, firifro 25> 2004 (gnf^ 3 , 1926). w 

(ir) a? 3'TPiyjTi, fttpRt 3lk ftPitRt ^ STTPfa fadWH ^ *i4<jr^ 

®r tiicR # aratBcf 

(T5) 3^ fe# WJ* ar ctJi'flIfeci) trcR1#5f # tflfer f®tIT W 

(3T) trfa 3^ aal^ 3lk arr qjjf ^ / asa# arfir^roa ^ 

3icf% afea astr^t ^ ^ f^«ifcr # ^ a^r ftaiiJrai 

3ifti^rtficT ^ ^ ?iT 3?a^ ^ %b , :M ifr sr# 

aifecT^^. 

10.2 ailiiRft ^^as^^tsRWspicii 

jiifti*ii'ft oyiMK-?iaw ^ ^<Mwi tflf^RT as^ asr 3n4ar i ^rasar t. afe 

ij<wci.3< ar a i^ ^ »ku i 3< ! aa fe # g n aR - ^fa^ar irea? ar w h t R- 

aiR<rti g^^g^#ag <imaK-^aw aratpcr?^. 

\ 

10.3 

aft aJlf Bjp?R-?n?a 3fr aal^ 3ll7/aT i?r 3 #? 3 ^ ftarf^ 3i^^ 

TOif W ^ ^C5W 3w«R^ ® SIOTcT ^uofT g5tm ?[ srR 3^ ^Fra5 

sia alftRT 31^ a? ^aiam SKI irf^pnaa ^ 3Tft^ ftar aar ^ Tfr 3 ^ ^j3)a?ff 

uffta ia>ai *13 fr i#i iwraair ^ ^sikrt 3m tosw ciim^ti tt ifl ^ 
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W WsR 25, 2004 (3Trft«n 3, 1926) 


[«1FTIV 


^ 3lk M 3TT^ ^ cTp; 3ifliPra4t ^ aicnfcT 31^ ^ ^ srafe, 

I , ■ 

rv V r f\ fv - V 

^Tte ?T, arcT a;® FT. 

10.4 oqmK-'^ia^asiaiHasKt^iSsigscfaT 

fe# srm-^iaiw gro 31^ aiftf^ ^'3pf-^ra% 4 3raq5?r ^ ai^ 4'Ba^i^^ 

acg5TcT 3iflrgfacT ^ 1d u ai i arezr #n. 

10.5 

STRR-^iaW ^ 31^^ ^ fjR# ^a5RnT3aiW ^IqcTT 4 

sft^ ai'wfacp 'Jiflr % a5TT 'mI®k a>^ ^ ol^l otilMK-W’ty ^ jiiRitwQ 

SRT^iaiiPif^ad 3raf!j^fHj iHcildd f*’m5ii^ra5ciTt. 

10.6 ^gS^tftijnnajt^tRT 

fai# o!imK-aa'^ ^ ^g^iaicif alftcT ^ airaw ^ 'ddRici oamKias 
^oymKyuiicfttRdctbidatart. 

10.7 T^qjqjcii^B^Sthrs'KII^iJI 

jia 3ntiR-?ia^ a^r T^**di feqr aatr # ?ia ^ia^r yiRicbi^l 3 ih% 
a5raa5i3Tc^feifda5rf^Rtrtra5?^i^1^3^^#ai-afM, asmanci 

3ik ai3tr^ ajr 3 fi^ smR ^r ^ ^ 3tk ski 3?^tferM^ 

afgTTt, a'W i ^jil , chiy i ji i d 3tk a i 3d<' ia^^a.iiyillicbi'^^Tj(t>c)xif^, ij<t^^5i3RT 
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vm ^ Tnm, 25, 2004 3* 1926) 
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simR-^15^, attr b% a i fi r ^H w gpn^ ^ 1^ Tifa 

10.8 isrei^aik 1^^51^951^ 

3% ;j(3i<jwf ylftH Ruy 3n%ii5T5, ^< 1 .* 111 ( 11 * 1(1 si<r «8iiPii2<e araft^ 

■ 

WcRwRryilfi^KVgsCTR? U^ lc|iS<U| fili^M wTT, 3iR 

aSf, jR^ras^ tel 3lk jiiwi <if^iij1 ^ 'HW >^{1 "Jiti) 

10.9 lyjMinf BKi jiM9i'(l dnii 

Tjftxfedt , ?i^ yllllcfc l 'd SRT WT-WT tR tCT Sl^lftRf. ^91# ^ ftq?n. jUTHfiPlft 


^l^llcl3St#3^#,^lfJtfrr^^M3MR«Jd ^J|l. 

10.10 3!ra 

'd4^>ilw^Rrc*iJii’^ H 3^TQ5Wni 3iK wS W H§ald qivll 3fK??ryqlji*i ^ 
^ispi SKT Pi^w Jnfira5ift 3^1 orj^t oiwwi^l # an^gn^t 6iSt ^ 
9icTaSt ’^twi inr, afr iiiiMK-'cisw ^f^a^Rid, ^k-<Pi\l«ii'Q tir a^ivifiiRT^. 

10.11 3nR!tilt5aitETO63iif**TOiw^ 

^ snftra#, Tjjftjidi SKr 3 ^ Wfe # fife# # ?itr if ^ jifii^ swraif, 
# itl ^j ife yfi ii ^ic i ^Ji , Ttii^ #lr, srt 7?%# # ^ ^ alk as? ^ cwr 
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W^TIW,ftmaR25, 2004 (3!nf^ ■ 

■ - ' ■ ■ ' ■ ■ ' .' A -■""3 

ijcKii3 ji ^ sqP r qT it, ajk g>r ardt^ fee m ^ ^ 

^# 31^ sTFTR-^rew 5RT in ijiTcTF ^fpn m ^fpnn^ 

nfM, f^, ^fcHjlc i' g fr 3^k 3RI 3Tif^ 7St ^r^ wim 3lk ^ anR^mr 

oumK-'Hi'W i5 ^(sas^ ntfin ^ sn^ is to iHroSar, a^n atnro-TO^nt, 

^a5g5cif is nra^r, ai^Hlfid M crar w jnftrasi#^ aw 

SRT argjfifin aw sriiwf is CTW is fire 3#T ^sis Wt is asiTO BW^as # ^ 

3iTCi?r, 

10.12 TOgcjnfirasrtfa#(^>wH 

(1) ’^jssastrf a^r in sfiam-tiW nr ^giiff-?fw ^ nftinf, fiiw afk aw 
anRwt TO3> jnfiresift sm nwif^f2«c ^ aft sfiror is to rft arafti is 
sft?R TO<5 snftiasiff a^i PiRwci w % aiar m ^5^^ rff dini*Tl, fw hitor 
asi 3f?iiR asri ai^ wreR’^iaw ai ^jjsasaf uiRci fi)m airear. 

(2) afr WTO-TOW nrar-aiar tos asr awar ani nr i?R*i*f is 
Pmcw is fire PitifRfl oi'O'oi % nini fts^^f i?R’i*T asr aJt^ stfiresai hrt as^ 

^asT ifPiT aF, fil'd*i iw aiiR nr Hfiiasar jiwt fism 1^, aaiis ^jaasar 
tfifia !fii aSf fiofir if TOT ^ ai iTOR TO?iff is aw is fire alk aais 
asROT^tucjnfiiarffaiaiimasiaT. aft aumK-dft'W fw Jiasia is 3l?R air 
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imiv] 


. _ wfrtTi9Hir>ftnTO23,2004 (gffftyf3, me) 

nIrfTO ^ 

^ ^95T ^IT i ^J55r ifRT W 3^ W !q|'^-^T5^ ^ tfrfSR iff^ gSt %lfif ^ 

WOTcifaft ^5 ^rr 3 ^ 3R^ ^tt y 5^1 y 

( 3 ) ^ fty# fly I4K-’^4W 9?f 3RT 6llNK-iH Wl' ^ ’fIRftttW' ^5 ikR 3RT 

3ft ^1% % 3^ ^nftr 33r 3ftf ott irr iijfte ^ jtot ^(?tt f 3ff sroft ur 

3^ tICTS 3ft 4^ f arp ^ 3^ 3^7^ tI335 3ft 
HTOftaT^TOlIFSRI WWK-’HftW In^dR W i^WKfl {!R1<U ® TO wTO 

?ft3F'WiqR-'H3’Hl 3^^n%3ft3N^ 35^4^. Kf%3ft ft’Tft 3PRft AH3R- 
’TO^ft53nV3ftT3’^35T^^ril3r5nftn!^ 3ttT2RT3yr3Mtff3 

3^ 3Rr xiqWI fts diql 3ft cp\^ ^ fifetTF irtiy^ii ftRftS 3lft pH 
3Mf^* ft,f^3ftTf ft^ fitepn#. 

t 

10.13 ft?ITO 

W jnfirasiff i* aflfinr 3lk wrmn qr to # tot 

anf^ '(ji4 uiflioH^) AiHi ii(iif^R[« hi^ 4 for .# sik tir co^ # q^prir. atk 


It—260 0V2004 



_ yf 25, 2004 3, 19 26 ) [OfV 

3Hi)^ttrfif5?T«n3r^3f^iR^*3iTtn^tR?T8Ji^ft?if^gH^rfiT. 

10.14 

(1) T^^bcnoi ^ W8T 3^^^R •('U^dlc^ SJNR-^raW ^ ^flW ^ 915 

y'TO^iji IK 55 3K ^ry tit nia^ jnfiiasiit gro 

»■ 

'K ^wiPitjTRa itfcT tf g& 51TB#. ira^T jjitoifr SKT^TTO # i^offer 
ti artflH 5ift ^ni5c juftiwCl % jt<t # MRfaifri# ts ar^;^ 

■*TH^ 3T#liW # # t# 3RT ^ ITT# 5ITB# ofT ^15?: Sntel# qi 
Bgr^Tebr^aRT OTfo^ aRd# gRf RmfRd i#5ttb. 

(2) t# ts JiJ<|{iti ^rRT#31# % 55T^ 3?IW 3icK J# ^1% 55T 5T5T ^chcbdf # 

feir jhb^ ^7t awaPT ifircn^r ^jisascif ts tt^T5R ’symK-^'wl cnv ^ 

10.15 tr Aid 

^ ^ t5 5T5 w mfitor# SKT qsTi^ftfii?: arafti ts #ck BJRrtar # 
cbU'lqK ^ 51 # a?^ (itIIMK-'dd'W tfa fe 3 ^ 3 #%;T ti 

m ^(JMBdf ts 3Tq% W# 55r ftTTR gjtllT 3tt^ 5^ 3#^^ 

f^lPlil# it feB HB iliQtjM ts 31^'< 3# ftftl57[ Wiflf^lT 3<k 'J^T 55^ ZIT mST 
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_ W ^ XPTO, ftRTO 25, 2004 3, 1926) _ 

y i iich i '^ Atzi i PititRd ^ ^rr ^ # Tj<fe(feat ^ m ^ p fta-tm 

(B^-'U 051 } 4 *il'^m:i m^i ^<11 <pl^ 'iaicii * 1 ^ 

10.16 ^ 3 icft%ftnR^nsRgl?i^ftfw 


^ ^ aigfe ^ #?R ^q^aicif ^ 3iq^ ^ ^ fjR^ 


^c[ 5 ^^^Ifira^^ 



1?tcR ^Icft fildH ^ fggRPT tlT OT W q ? <Ij 1^ % f^G <Bgl aTG<[f 


Zlfe 3im-^TeE?Zf Piotf^a agf^ ^ I hIcK T^ebdadt gkS mfeFT 

^ir 3 ^ craftier ^ STRW 5 >r jPTOTra jR^ # fis 3 ^ 

( 

^ ^ncTT ^ #, aratpef TfcTT t efr •wd.si yiRiojrlt 3^ tR atslis d-tu '«<iii>cn t tn 
3% RdIJid m Pii*fRid-a3T ^ras^rr t. 


10.18 SPRPftgWt^ 

^giftgirt ^ fe fe# diiiqR-fig ^ sra^^%^iOT#j[Bicf 
zo jwraqjf fii 5 zrr ^rr iiraas OT efr gf 3 ^'?!^ 

3 ^ PlSl^ ^ Pltctilf^d gs^^recTT f. 
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25, 2004 (srrftaR 3, 1926) 


[mw 


10.19 


^ f) ^cras ^3i?rr 3^k Wt 3Ti%tft % ^3?^ it ?iT 3^ ^iaftRT ^iT ^ ^ 
^ # 3#! sro a§t ^Tif ^ 3^ iFPft 

a7^tta5r3ia^r%^^. 


10.20 yfilisH 

^nj5 srfirasift a?^te w w’isCT ?TO ??i 

gfr ^ 35 ^ ?priff % ^rafijcT jriri^ SRga stH: isSt ^ 3n%<rff, ^ fee 

TTO 3lfe!^t 3tk tto hiiM a^r 

10.21 smaft^irai 

aft Ilf anfla^fr qr nam^ar a^r, iill^J*l■(l jki wra-wr iimifttifRir 

10.22 anfeiaJtasiaqafla 

saPtinfi, l^raitr stk f^t^rq# ^ 3i<i^ aaa-ai^-srM, uwti ji aki 351 ^ ^if ^ 

ciia<ff,5nTi^3fl^aq7ftaJr^a5?jTa5^^i5ai5?i«iifaiS ftawaiR^^iasra'Tstnr, 
PiH(?iRadiiniiOia5di-a5JT#ai^a^r'33Ta5^^{?ii! 1^*11 aiiuJii. 
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ftffraR 23, 2004 (grrftgR 3> 1926) 

(35) izjRrtbr 3^r ^ TifM, 3^r aiftsR, 3enft?ir, si^fis, ^ 
BVRatksRT'tiftiyi 

(^ 3RI etimK-fiaHf l / <fien q< 5 5<MT j>5 3 ^jttf’qftrat= 

^ojgjcil BRT lioxi^Ji ^5 jhI»im*iI, Pm*il 3lk ftPiv+d ^ it^tlivftsBTO 

^ 3 ?w iPTfflM, iqjnsff, ^:rf^^s^^ alk sRft ^ 3 Rr aiwK- 

3lk ^^35<rf ^6 gc35f 35r tir ^ ^ ^ W 

jnftrasifr 5 RT # 5 p?T 35 r ijjrir, 331^ 3 ft 31 % anrofer ^ <fr 3 % 

3RT SjmK-3I53?ff, 3jk ^JBBSaf ^3 3S3Jr ^5 ^ 

3t l (iq rfcr 3 5 3TOK 'R ftclftcT ftsqr 3niZiIT. 3F?I WIMK-Hd-W, ^WISifltH- 
3T53?T ?3r y35R JIM 31^ 3^r Stl^iMlRl* 3nUK IR 313^ ^ m 

3l^^r; 

arjjttfifer if33Fi33ft, tR^nisfrfaft 3^r 3iftrat afk 3ra?r jnftrasKt 
3ro31^*ttfit?f 3RTWft?5?ff^R3lt; 33^ 3i5 (35) ^>5 3RI# ^>R1R 35^ 
313 3ft 3Jlf 3% 3W ?fr 33355 3q^tl3 335 JnftraSff) CRT 3i)lp3 

a^tOftd M 3tk 3F3 jqftjT sraf 3^5 f3 35^ ^ ftiB ft5gr 55CT. 
ai^^J l ftd #3S 3ft 33fil3 #35 553 ^JS535?rf 3Sf 3tR ft #35 3r5#t J5^ 
35^ #5 SiftW 3?r TO 35^ #5 ftu E33ft55 ?ft 355 ft Jft 3# ft5^ #35 3R^t 





[^rv 


194 W W?5r, 25, 2(K)4 3,1926) 

3crak 3qp{smf, 3tk fHwit ^ 3^% gJr ^ gsT^r ^ 
TTR^r ^ ir 95^ ^ gjRUT 3cq^ ^ inf?!U. 3Fa on l ^^l ^ ^ 

fee ^ tIT ewfe 5RT PifetIH ®RDT 3m tlT 

3^ ’HaPjd ^ gitle, rfe 3^c!ai ^fer gp d? 
fee smfer ^ efr ^ife 3?T^[tnfrra5 STTtfR tH 3n^ trt^; 3jk 
(^f) sTiter: qfe ^ gt efr g? ^ewidf aqinK ■'Hi-w a>r arrc#.' 

10.23 41^ 

gifegiT^ fe^ ^a icit ^ PinfeRad ^tbK ^ fejK cb^j i i : 
fe) M3T53titt|Tfe5ff[^^^ 3T^^3cq^5raTfert31^Jlfejtn<T^ 
# tjT 3fr eafwcfe ^ sqPra#, Pra# aJk fePptn# ^ 3 i^?ir 3tk 
^ ftp iS ?n feRif srar as^ gi^ ^ m fe?^t fe^r ^ ai^atit 

^t ^ ^ m ^ilrfH R felf ?lf ^picfR R ap^ # ^tbdxl^ ^ 

^RWfeir^: 

(gi) M 3T^ ^ 3m SOT fee# ^ aqfeq^ t. PRrtft aik fciPi^4t # P i nfP g 
gffe % ^aicfr ®r PiciR 5# feqr w ^ gr 3^Prq#, Pigi# 3tk fePraPr 
<r fee w jnatfR ^ af?iR 3^ 3?^ ira^ % jR^ ^ 95^ ^ 
fejfe # featR ^ fSIT ^; 
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(TT) 3Rff ^5 ^ fSwfftn ?rfter ^ ^ ^ ^ ^>TaR ^ ^fcin 'r 

?n^% 1^ aSf JT^ arawr ^ 3?ra 5I4T; 

W HfcnjjfT #fr moT % 

(5.) OTT jfr ^ aSt^fWJIT 5I<5 ■«« .ft JJlRlW-Ci ftKI PlWfRd Jtflftl ^ ’ficR 

10.24 

■?ra?: snftiOTft fis# wm-^Fim ^^33a5?tf ^ fli^ 6^ 23^ air 

37T wTR-^1^ sro 35r| irf ^ ^ ^13-5it 3^ ^Baiaf tif^ 

95^ W VZ3S h, U<M0ai' # JfSK'faK % fk? 31^*rf^-Jfn?T 3ik % Strt^pjrfi, 

I^RT^, 3#? ^5 31^ 3fk 3?tik TO ;{^ 

^ ^5 asROT 35rf a?i# ^sascif #TOt 'Wft'W % tow asw ciR ?b 

■ ■* 

Mt? l Plill (!^WIV ' ^I TORT ^TOT41¥&g^f^^^ 

10.25 'fSSWafaft^iqmTOTO^OTTO^ 

'^wasrif TO #TOR oETOK-TOTOr siftiroft aft fftro 

zift TOTST TO anft aft H fttro. ^ cb - ^ji t to ^ atia <dmT. 

10.26 ^jBarofiiTOR^TOj-ak»i*fam#l 
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^ TTTOT, 23, 2004 («nftaPT 3, 1926) 


['TFTIV^ 


WgTftra?Tftf^^ 3 Tf i(^d gl^ ll, ra ! igi l lW ^^fegg(g) ?<jW r TO 
jf UW^'J T ^TTT ^ ITT ^ ^ wfe l 


^ g?f ^ ffum % OTt f a r # ^ wt. (^ ) fe^ ^^ gn ^ r g i q na ro^ its 

/ 

zn qjBiTi Tri ^ (jfr i39<H^i ji tis jnpi4i*fl, fSrmft aik fiPi«*i1 is stj^bk aik 

3 T«k Tre ^ aST^ ^JI 55 i 5 rf if 5 


^jjsa5crf5roi!7f^^a?ra^iR5RfraR^,aJi4^ jiicti 


fe ^jjRTiaff 3tk ^jisasaf tfi asi^J^ 


ad'f 4 fPiyiftifci<i#. 

10.27 

( 1 ) gift a^arm- ^dHi ^!?rOT!if l iHiI^ai ^ 

arc, 3 ^ gfil^ ftsi? oTT^ ^15 BTO^far ^ 3 qPiin^ 

» 

^ 3 ig^ 3 tk 3 T«lNarcrRitfi! I^^Piftattr^^r^jiasTifaSr 
aft aJr JTP; a?^ ti? ftre «i4aT^ t, alk ft# hm ajw t aik to aa aift 

a^ aroiT # # a? Wf # ’ft ^ an '<j« 4 i niftw# ftRi graift?nr wa 
aJr, ^jaasTif ^rcroisft'aijci^aaK'^iTOff ^p?TOgiT 3 »rt 5 ftnj^ti?cjnftia 5 iftaJr 


»jiTfrHaftJTT. 

(2) ^ anzTO ^5 ggfnsH ft, ftircras jftai sro wi-wr aa aftaftftftr ftay 


mftiasrftftft. 
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in Tmmw, 25i 2004 s, 1924 ) 


11 . flhm 

11.1 tiftMTTOi 

'ftqmw " %, WBfl 3W9T ft'fl Hlflil W 3lftjrtT t. 

"3(llll?|4IH’‘^r. ITTWW^ 3lk MJTOR aflPltlti , 1996 3?ftjhT # 3fk 
q?f*rR <f CT H^iti i P l g , Hf?PWHR amr ipm yr; t i iftw 

f. 

11.2 

( 1 ) 1 3 lk TOT 1 TO?T 3 lk 3*^1 3 ig>!!K 

«fr 3^ jnMffiai ftj# anrar 3^ ai^fir^r <f trr anwi, mwR 

1 jn^ 4 3?«rar Milftw ii wfarff aflr 1 ’(Wit <f i*r 

3W OTItiff % STRlT'IWFtff 1 tflir 3inM <f, 3lW STWR MWff 3(W USlf 
i* 4lir, 3 lk <«*inhtw-n5iift <f sThr 'W*1ki*lt(«i Tmtt^ 3 IW ftllMK' 

i» #tir 3?«m MifT-wilt, irr ft^Wf Wr 3 wt 3tr-i5Mf, %T*ft 

slWflrt^finff 1 BWiWf ii ai^in’T fiWriR ii iwiT jfi^ ftjijT 3TI1P1T. 

(II#, fW tiF^ ftjqW^fsifbwt wit if ifr ft 

/ #, sig^iT aft wtiiRfe if 3(tw 3W #, wiiW ITT 

ftre aWftntt, ftintf 3ft f#iiiif i! aigim aft aiift # (TIB 
fftnftr/^j^RT ftB w f aft ftfUFT Bfr 515^ 3ji4 tfiw f, 

(2) 3*1^ ih(i)ftBmin*T Miff iM.ai^ aft 

3ftift(T BOTftf ft. ftir BWT^BT ft 3qfftnif , fft^ff aft ftftnft ft anffsT 
3ft SrspiR ftB BB mtff. wtM, ft# qi 

aft 3W #nft(T Bsra# ft fw 3M (irf^ 


ll-UO OV2004 



)»• 


wiitTwmi 1 >HPw»ii,aoo 4 (iiftvn, ina) 



# wimt*'«5w attr / trr vwnfitw-fnwi Aft wifr ^jwjnf tfififn ftwr to 
ifr w 3^ wmT'UrwffT ^ w Pirtllfi ftwi <iy i iff, 


11.3 f^n'1M,1Malhfll^^snni^3Rii#ilM.VQ<talK 


WTlWf W WIf 1 WHT 3 W 1 

nw<taT 4* w-M, M 3lk ftPw^ saJt^ wft ##, wi<f sik 

#, 3fr ft! ftreiB m lif itr ftutro mwifimt.w w-ftwft, 
ftw^ 3lk ftftnntt # ftwiw ♦ iWftw jnwiw sw flW, wrtt ilk 

WWfkf W TO VPT 1WHT IflWf flW WVkI WB ftifftR! ftWIQW 

iw irm 3 TIOT, ftwk im !<i ( 1 ) 4 BhWff ^ 

•mVIT Ml TWw W fT W-Wtw, WSWi Sfft flPWlff 9 SfWmr W 
STJWIT fit ftsm WOT, 

11*4 vnAf 

k 

^ ( 1 ) # W?r «ft, !W<l 5 Iff ftBK W 

tflrn ftffivw ffts anii^ ftnr fffftv ffir t am |i lit Iff 3^ 

^ an^f iff, aw iffttftw iff Bi«ff^ ft afWT Bk!T aft 
nffww witfwIWf, itftftif iff, tftiwffwipw, att n Wftw a ift n w f iBTff 
xf imftw ffftft ^ ffft, wnftff !ff fftffff ^piffft ^f ftia ffB ipw ftf aw w 


111# ffl^tmiwivWWWPWIRWWnWlBW 
jltllflwd P i mlWftB ftfttg l ' W-l1W <P{ {ll>WW Pftifftl l WCHWfffi 
( 1 ) ffawi^BTOKWifap^ffi^ftgr ww t fBi ^ftfgftwff.ftftTBiffft.alk 
'jyfffWftff fjfift ftf fnwwiT w ftif sfkpif shw wft ftw, ftrff sftwff ^ 





mw] 


llpitai, aow I, im) 


w)' Aiij|tiifprn? 3 n^ 9 n?fw 4 ; 

w) fttm vfWT^^jjpd» 

tr) 3?f*w9sff<f^lftfwtrr3?gq50Tte)^ »!# i 

3k 

5.) 7W!W BW W SfmWnr w JR^ aWW H 3WWr f!W fn BIW 

BTwW. 

(2) WwImW piMj rowW^ wf^Wnp^TT W TWb OrM^TnJ^wfrM Wr?W J?^W3^t fWnW^P^f 

ISHr >ijifI?wRM llfifl flSf WBRWTB'taillMfflflfl BHW itflfhi, Wfflftw 


W). ’?pBIflftWWR;Slk 

bt) Bm 3 ffr wtow wtfiH ^RnWi flpfrw 

m^jWr BIB B!BIBT t 3ltB Wf BB ftHBW il ftiB 3W*flf BW^f BWft 

jHiBbt. 

(3) Wt MlBlWlJllfl 3ftB Wrif BB ftWB BIB^f p fNf'fliW BRif, BlfWftff ftil# 
iB WB iBBWR m Wf HftWT ftp# iWftW JPftlBIlfr llw BWft, #B 

I I . : 

BiBiWml/l BBB TIB*#t # ftPB^BB^ bBB ft# Bfl#, iW##WftBP##BB(BlKt 
qj VH n HI Wfl WfWilf W ^jpCfHW IfPW f, 

(4) ftfwWtft ftif ftBRWWft8W^|BWWftBIWiBBW0'#lftflftlBI 



(6) 



2004 1926) 

(7) ftCTOljy ^ Pi^fin Jffjhm 

rj\ fihira 5Sf '(jnac^ slk PrufRui fileiraeii! is Ann uki I^i jihi 

(10) 9F srafti Mtnr ft^ros w ^ ftw ^ w 3Rf ftj#’ wiTJrafr M 

WHWW fiRfUro 3TOTO35 

(11) IliTi onUh ^ ftHTOBJ ij ^ # ^fvifil?! ij!?!«Hhui J|l|| 

3^ Siftff JRT JJB55 ftjl? 311^ 91^r ?TW. 

(12) Iiqiwg3 3#r^[^ffe3I1%fe^tttr#TOWKl CIKI 3IM*ll| 3I|J) Jlljfl 

(imq liii ftani9> fiiHi ^nai^ Wy 4alkiiiraraflr ftnrtj 
RhyBiT^rai^riff. 

(14) TO?1T 

!?t,3WTOftjtf(!^rw#5w^^Wf^9ifiJ3rilraik3JfwnT 5^^ 

4 ?^ iff ^^k 9 F arafti ftRrts »¥i?r iJ aifiiwr 3 Jr wni 4 feifr 

ai^ftsBBiTSfras^riff. 

(15) H7<Rf! urolf is ftn? ftwriR w wh 3(k ^ wr suit fiRrew, WRff, 
fnftiiff aSf RTnft, Wraiff, ur 'rara# iir wanWf, rw hi 3ri is 
f^MW is filU 3451*1 

(16) i>- H W fiq i eiqfl gwMHiitffflft'H i li fl iig i qn >jq i ft < i H | j > rffftftiTWT 
ftsTiR traur is wf 
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Hwwn 2S, 2004 1920) 


401 


# -I 

(17) "mqra'’»i w#»3?roRqTyffftqi B»i tlq i at ii ftf ii 

ttms: aft is ftokor # piroff ijHWWH miPifi efl^i alkaifr 

ftwiR ij ij»mR !?f, WFf 3W# te igpitiw wrar 

Kiiflici !?fJir. 

(18) ?ii‘inijf?r?3?ft»T^I%te?((T43P^roftriIT314J4^'t8J JI*1Klftl,dNlT4t*ITTOn' 
iff, *it, *fii<Wiifftwi%iWtr4ftnrtjaj?T^wt3igi!Rilr. wrtf.wr 
iwrew 8if pftT’Srar snsipT ftwir snw iff, ?w 5i%*Qrif tig trt ij ’?trai 
^iftiitriSfaiTinRfft. 

(19) x^imPiw aff Biwtfar am ftanR wittaitff ^ wjit% 

iftf?rBJf5Rrff3fTHW??f#. 

( 20 ) ftaraw B#f ifjfiliifl lijraof nft?r srt fti? an^ wflf sftftir alk 
ijiMfa?fftftT3fkOT^iiT fe ' < i ftw . 

(21) aif^ 3W ftm aff itljllljfl iiiHoii'd aft TwtfftaiwaJf wn^ 

( 22 ) itus jnftiajfff i* jnatiFff aif inw-im vk lialiftnr, aftaffiir, 

^if aftaftftr aimaRiT 9. 

11.6 ftarav ^ w 4 9ig(m ftv an4 Wf aqAanff am jma ftn an4 an^ 

tiw / 

fifareaj tj aa 4 itvifta ftgfila ij ftro ifalb ftjar an4 aiw aafiar liaat 
BfftiaJf^ ^ ftiftRT anT 4 aa aftftafWt aif saw aj^ar ftR4 aifi^ laitaifT 
3lk 14«ramT ar srtftfw^ ifty 3?w ift4 a5f ihiiaar iff. aft aaa aqftff Wf 
aift aftftaitf Haw aJWT ^ aff lint Hiftjaaff aSf aw 4 aaaSf lailaiir alir 



_ ntffl mwn, ftww is, mo4 (wWw 3, iw«) . .. 

i%9?efffiT 'VK ^is jww w? 'ttBRft lit Wr wftintiw ij 'W 4 

5T#fftjsn3imin. 

11.7 ftraraw^»'iw( 5 lf (ii^ifn eLiftvitll ai^i uou ten jui*^ «tn?l rw 

firmro iJ wr3lk ftwr 

?^rjw5s^3frftwTOif5^4j'«a5l Pi^ftfiiJinti’Hrfl Jiwwfl^fanf 

!fr, 

11.8 ft qrgg^3tft»^qft’<wiftT 

firaiTOW3lfll4»IWMl?r3nOTtlft: 

(w) ^di i l d ftai TO ; m 

fltpiCT # srwtf w !?f ww jnftranft OT 
i?f7R ftww WTO wifim, 3W wwoft a^lRwr ftplt 

3)MJ) B|4 ♦in'lftfl 3R'^#3l'H45fl *(F!T?#. (iqm'iW^ni qJlj Pi>4*J 
aiftw 3lk wsran^iBf^ wiwwJl ^l»ii; swr 

(7T) filTO*fiJiP^iWMW^TOfftTOWte3lfWfrflifWffTO^fWllNft 

3 ?^ ^« ww ji » i iiw^ TOTftroy m'fi ftw i j iwi ^ 

(tr) smsfW^TT^ (11.8) ^^tw(11J)<^wl^Wnflilf wWk^ 
aror ifr, afr wtro snftrasiff rff ww it awft wwtwir atk ftroiw ww 
atlf^wup t wt tg a ro r TO wrgwft 

(I.) |W#ftSBW1?TOW^i83113’TOftTORTOfef#tWFTOlftaimtt. 
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w ITT xf4RW| finiwn as, >004 i» mi) _ 

11.9 flmnl9«ntnf^1^l^n4t^(«144^ 

itiTC iW'^f iJF^l ftrSi wr lift lis# wiw 4 fteiTO w 5w 
ftw 4 >Jn?fT 4, ftiirif ftfTC# iSf in ^ UT 4iy g if fagi< l m 
fihnro in sflAfr # 3wm 3R1 nm wnfJiH # 

firmro n!r ij ftiB fSwfl^ # Bftjtir 3w^ 

BwtwTWWw., 

11.10 g|44iill#^ wiiiillifl ittnmiQqnllvR 

iWww in ns 0^1 ii Oib 4fv jnfcnw4 jew ftvnm in wt 4 
^rgw finin nin ni[f mfinr, 311 TO q«m^ 3^ 

'5pfWf nif ilFTT TOW f. 

11.11 ^ iwiw W3nWTMTflWW8ITO w 

arfWfr # TOifin 4 ^ flmro 5 w ftw iiiir il 4 iii^ 

| 4 lf^ srtv # ini?r % sTOfT aiftiivr'TOm TO tai TO I. 

TOiftr # wqr 11 . B (n) ij Mipm 4 nft »ft !lr in 4# fHilli 4 »R»hr ^ 
4 ii* in ftmro % artiT in TOiTO »Ib # aii#^, TO TO 

niRBW Rpn snwT wnir *!4f iWt. 

11.ia jii i ^n ij*n6 i4i ftgwwi m\ jhO i b bIi^h wwi 


m m\i HTTOM WW BT WOW^ rSW W ^ffWfr f. WfFlBWWt|||Wi^B 



> 14^5 wCPnWf3wwi^W^^PfttWfw 

w ftqrw wifaifH 4 Bint 44 TOTO 

TOW m TO nwnr a n gfi -TOW aik fro touNm^tow #g. y 4 
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vmtwrmn, ftmoit 29,2004 2, t92<} 


5 

[WV 

tiarasT^ 3^^ aiiW ^rr aiftrawm in fti<i iB mzm ^ 3<?fW?r 

3igqf?r 51# M, RIsg trf% GW 

31## tiT siflrawT msm # srfM#liw 3i^#?r ## 3jk?wsim- 
3^k/w ^rRiflttH''?ra’si #r # &1ST 3ifbwR BCR ftwi anpiT. 

11.14 wnf-wm 

ftmro m cwiftw wro# b srrm tic isw aiwi'wiw wfl <1 # 
csrif-'isnR #r aryift stsk #r wig# 3lk 3wr wwft cif afWJiftm fiWr 
anOT. 

11.15 ftcnm^iWcftMcfb 

ftciwf Girni^! wr SRV i# 

Riani*i''t5n5wwftWT Jiiy<ii. 

11.16 sfflfliiin^wa^ 

##GMW#tiTf!raTTOfe3irtr5*itrtyiti Piitwwatftiai 

oil# #r arafir #r 3 m wp wn t CF 3raftr 6 111 F # 3ift^ 

V-A_ 

?Tt|T. 

11.17 gnJfa i # gi^ m ?#cftwrftwr 

3tT.f?fj|#i|5 f^qitlQ! BlIHI *1l*1?ll Jlr^H#^#tFl^WCF 

iWtwifiraTcwBroye# ■^^m^aSraniH#. 

11.18 ftaWH wnfa l # WT 3lffaf>rtwteSTB«1#^8lli^ 

wr<fm#3F#*BTO3W3iitifttwtesratn#fc3it^ #*iito 

11.19 GhnflwiawhiOT 



wrj]_ ’<wniriwwii,Hiiw<aa.»oo«(»iiftrt$, iw<) _ , «s 

;J^4^w ajfijPww 

^ ai^ % fts? 3n^ is 

iRTi^W^n^, ftF^3W3dilpRW%1OT 1 ^BRTORisafjmT 


11.10 SVRIMOSiPlimRf 

3dii^ # tM 6 is jiei3R ^ l*r OT-fSrintt, 

JnTOW fp TWnaFT * 1TO jnFfJ^ TO 3fH ® TO SIflTO W OTi, 
♦mwi m TOtmT W w% w ^RfnT 3ROTT W IflfTW WWWIT Sff ^f!TO iWn 
is ^ ^iWftn aww^ % ^itnc gijlnwd oft awnfiPws wwt ift wo w i 
Wh 

11.21 Hlnm 

,iiRT flBS»a A 3a^^, trr fil^ is 
a^ osri 51^ ^ airotrfimft i, ji^ 

^ ^ ftW^ aiftRB^ 

ai wj wi is a*i3w ^ wnfttifl^ IW 
isfFrar owMiyn fisiii t. 





u-awanm 
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2 . 


Wfqtl 


150 


(1) ^T^jnfira5T^a?r?iF?rf^TO^I’ftft5qftgir3TO#^m5r43i^?tft^ 
fjF# a?r 3^k ^nsiR ^?a% ^ fee m aiNK-Qid ^ 

dlcblEid # qfe ^ g;^ i!jib 4 \ii ^ ?fr m ’or afirait OTjjttt tirfes#^ 


■" "•■V" ' ''>■■ ■ ' 

er Bfeiti cn^ast. sfet!^ ^ ^5 aam-^TTw w 

^ ^ fee fe^ 3^ 1^ 3?ti% fe^ jHFW^'Bti^r tp %, aJT 


»icxiti»i cp%n ^ Iwtil Ci’id’i ^ ^Hmcf ^Ff. 


( 2 ) •' fi^ ii ?f f trj| 3 fk feqgR srawr ^ ^ jf, jMpiti-Hl , 3 lk 4 
fe?ta^^feeee 3 RT 8 iTBTatjR 3 fl^^j?i^jnfea 5 iff^Sfefe 8 eraifi^tfw^,eTO^ '■ 


3ihmr wn e f t tH M ^rasjsr, ^im, ^pstbr, fefetm, jnlfjt att^ ^ra??H is jbh 
4 JtHT jiht ^nfee lis w'Hri ji ^it 'fl w!<fitiH-’j? ^r aJi^ i?jcit arfofe as^ ?fr ^ 

ayk ciag^ ea^rtfe ^ir Wffrtrr-^ ?jt eawii ^ ^nw ft tivj' -^.isfee asrtf 
^5^ ^ ]9m >iiliu(pa OTa?T ® ra^, Si^Stfr tff I3!^T ® ^ ^ 3^ ^ 


fe# 3 ?^eFfeis^#aii j gia[^ 3 Traw^i?|TiT. 

(3) JMPiti^ 3 qPi<j*fl . feq^y aik aSf aii^ aiar anti airij; 

^ ^, aFf 3^ TOR ^iT arj'^Tfw 4 iis^ awwRTT aJr ^ta?! jnfiiasky CRT 3^ 
3ef5raef, fezjiff aik fefea^# is apphR is ^ 4 fejiT aneer. 



^ 25, 2004 3, 1926) 


(4) Ba>!Tcfer^oqm-^?isw^Sw^f3qTOR-'?is^^^iF5if?icg#feE5#^ 
^ yil!)d)i^l gsT atk^ro arwif^ trcF# ^ 51 ^# as^ 3fk 

M 3Rr jn^<t>iR<ft / j|5 # 4ft ofr ^ •^sw ^ 


% 


TTpft srr 3lk ftp# ^S’RT S^fjFT '^tf^ (IclRiJJH) 


afot^m 3tk 3ik I^P i <4*i 1 atcpfer 3#8ff?T 

(5) 3ik / ^ ^ g iWti Jf 3^ / ^ ’t^^^ | !jh£l■^ ^ ^ icilj djm 

^ ajfer ^ fg?i^ 4 St ^ otr cIc^mai 




^w^/gjl'^dieti, grs, giif idRj* <i5i4cii^ ^ ^rifr. 


WT- 3 n 


1. 

(1) diKi 4iH<j'WiqT ii^iii^PiR'ii ^%aRj* wwhtjH ^ 
^ 'dcDrl f. 

(2) ^ra^snflrasTfi'WT-^TJW^^s^Ta^^^faP^j^l^f^ilS^gj^.gff 

'HHWhy^ ' 4 sg'i Mii< ^iJl. 
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fVflV 


( 1 ) 'fi'S.s yiRiwixl 4 w ^i%f iWt 3 ir 51 ^ ' 

3i^an3Tr ^ 3i#T, sqPfej'Ht, frof aJtrftPraiff % 3 ,^^ 

^#g^feg5n%tRaft^3^gang 1^ 

Ptijfi® %?r zn zw^r jnfiro^ srt ? i ' m<4-'<wz t m z Ruftpifififc ; 
mj3^ 3Rf ®r 5zr 

31^ 3*re OT«fe al zrtei % tp #t % 







^ 3 tk ?i^ # f. 


v^IVI 


W! wtifvn, 25 ,2004 (anftiRs, 1926) 
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(3) «4WK*'««'W ®I 'HHRftm ?IT f^fiH 3Til^ ^fT 3iq% # sJT? % 

,4» 

m f 3jk % ^q ii f ft OT 3jk fSpigR ^ ^ PuMiKa ^p^ wr • 

Rb« aliy'V (XJia'fliRi# 0 ^ 

wiFtotRd !<id! %3iff?l?3f?q%3iTga^ 3ft< <w i MK- ^rs^aSt3ik^^ 
^5r chI^ HMdH ci>K '(^030 ?. 
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t^IV' 


_ W ^ TTSm, is, 2004 ( 3, 1926) _ 

3. llW ^ WIltR 31K WrdW 
3.1 ^+1 wiltR 3ik PiMdH ^ fciy 'd14 

ijchH^a jt^Piii^l' ak w ff^wtOT atkl^quR 

askrr 3ik ^ 5ra5R to jittoh II 5 # srt gsi 3lk 

froUR ^ fejT jTTOTT. 

^ 'iiWI'^dl ^ ilfd<Jd jnTO 51^ 11^, yiiljcbl^l 31^4 
Ig^rofejR % 3ik M TOff ^ 3R5k fjT^ TO 3flRT 3RI #^r ^ ^ JT^ ^ 

_jL 

Tra^?. 

^ TO w9freH 3lk ^fTOR ^ 3?!^ ^mznr % to4 ^ ^ 3RT 

TOf^frat 5RT, yifliroft '?ro wr-wr to ^rail^PiRte, yyiPiwlRd 
TOTOsiTsit, yui ii M , 3?Riwit ?tt l^qiflflrqf 3mi^ fp 3lk as^ IE 
frorrTOUITT. 'JdttCTTf^d^TOHRIcTTTOa^jrfcF^crTOTOSl^flRT.fiTOrHTRlTO^ 
Wr-WTTO, "dTTOTttR 3ik fTO^-TOTOTO^TOTI^ %'TOaTyRcncR3^r^^ 
TOT^ ^ f^, ^CTfroftSH-TO^, STOR-TO^, d^i^llPw'i 3tk 3RI 
5RT 3ITOTC 3tk TO#! 3n% ^ 3 |RiTOTO<TO 5 3TOr ^ram RralRfT ^ 
RlPlfg ^ gR ^?ra5cTT t. SflTTOfrtR 5J? ^ IjfilTO ETOkiar # TO TONkT ^ 1^ 
w^ittR-^rro^ff, TOm-^iTO^tf / ^ 3lk 1JTOH ^ ^ 

^RRfrtR- ^ TO a5kr BTOf#3T, TRTOttR-^ ^ '?iTO> SlRlTOft SRT f^ Jl4l4W 
a ft^ l lMd f»# 3TOT3l filcb^U | gK T fee fTTO^dTOTTt. 



«nniV] 


^ WTFW, 25, 2004 (3Trf^ 3, 1926) 
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31tT# 3ik PWi'H 9514 % -ffxJIcH % Wii! 

ei^r ?TTf% 357:% qr f?rEn^ 

3^ sri^icg 3^ ■^rmr 3^ fee 5IT ^135^ f, 3ik ^mrat£R-^i5^ ^ 3^ ^fRfir ^ 

m Pldlld WHT 3TT ^135311 3#? '«HI¥h«JH-ddW'i 3^ WT ^ WT-WT 
^iPisjIRa 3^k■ftP^'i^4^ wrqi!i^'tft®(Hi ?1 jii. 

w?fftR ij? ^ setwr ^ sm 

feu.w STWR is 351^3 ^f5r'^5^ ^3?fR jjfifcRjT'fe ■^firtnjRtnrr ?WT if 

351?f 35^31^^#. 

Si jii-^ h iioilcp ?35 ^ PmiH ^f3WSnORiR, ?i3!Pr3nORqT ’WIMK isf^lU fiUlMK’ 
^ 3TOR qt tiT bw q^ 4iei ilil^R&e ai’^f 3 TOr q^ 

iflrn. l^qiiH 35135rtf ?ro jqPlilHi 3lk if illRj*l^l 

5RT igs^zjT is ^jwih 3fksiiq<3 tfK Rfciii 

3TIG3T. fttrrft, 3qPiq Tjt 3fk # sppg ^ % 3RW T flaz w sn3qw gft falfcr 

^ Mrift ^ fWr q? '^mfligsK-^gtlh g ^jii gsr fis# f^rafftcr 

swwT is aifnfe:; ^roqfttH-^ is qitzm % aiianiHH ^i«i #, ?w ftqspr gsr siftw 
'JpfcT: ^ EiSOT W% 331^ ^5 jrffr=qW35I^ ^ 3tk I 'm qigftRT ■HJflit ht lH-'tigWl 

qq, ift i?r, M 3^tq qsqqfltR-^ is ^ if fiPTT fis# igjTT ZTT 
tti^CT is, foRtf # ^ ^ 4i 3ltq13if?rat jjM 3sqi 3if is fire 

"*qn?iqitiR-^T5^ / srnR-qwRi, «oa5l is siftgsqor is wf 4 35j?f gs^Jii. 

3(2 TnwwTvITpFn 

( 1 ) Bgretsr is ^FrrefrtH-^ # 35# qiW is -h« wfitw sIN ftqm gSf si^ if 
5irei?r, fji>^ ^34ti i iiqs i (f fliKi 3qf^<j*fl 3fk fi fS to4i, isin3tn#is3i^)m 
4#p%if3ire^. 
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'V\ WW, IIWIWR 25, 2004 3, 1926) 


iv> 


(2) mdiftl'Q Wl-^m tR^3R w ftp# aJf Rrt^l?«4 

3k ftfSrq# iirtKii t ft ywa i '^ if ^ q^r 4^ 


3.3 'HMWfltR sil't FViBisuft flil sIK 3Aiwi 

« 

'jnijr siRiroff BJRrtw w ^IWI 3J5*t9r ?i>¥l 4*fT 3113*j9Rnft 3lk 

ftfirtpft # ftP#g ^ frit 3lk 3t»ing aik <Hw M'l f faw t m wr-^ 


tR tnn i PititRa 3ik ai^wg 

3.4 ?Mafti4hp9r^f5Wc 

^ &??r fiTlt is 3i6k M flF 6lw 3W^ 

ucKiiJi is ^TOnfrtH'^ ^wifiw 36? PiWH is firo ?1W1 fli tJIpPi i 

^ras^TT t, 35 # STTW^RT BS? ?!3S!Tr f ?n 3Wft^ ?SWIT f. 

3.5 #6#?4Fl79rBST9nsii«T 

^ ifwsr # 3 IH 34^ i?6 WRit is swfN s(i>fw 'RWir t, fiP# Bf ote 

3.6 RlWfBftR6tqsnB6«i(mi6^ 

?tl3C Slflrasifr, Biff BF STWTOBS ?w6. ^ fM5|^ 

^#:35l?r Bi, ?M rff ?6l?sfi ift fis# fi6 tn 3iiw i^ 

fis6^ l6 3RI BSROT ^ 3ra?T A SRBSnr t. 

3.7 RlWtBSt^'R<\T9t 








^iv]_ TOinww, 2004 (yiflwgT3, 413 

snftrasiff ^ i>5?r#3T ^ 

Q5% nep«ii t^, Diiq?! ?J^r'ipi?l ill4'W ^f^TOTTOT|?f. 

3.6 a^QTVitT 

l??TO!’f!T W jnJItlH a^r liffWT. 3q^i^ 

^ 3?g?iK W 3#? 9i^r ^TiiTffltF-’TO^ air, 3RiR tfrtr fil5# jR^ar 

3?ffe ij ^ ij IWSJJt, zw SHOT % 3i^?N^ ^BcTT 3^ 

ftiwT ij ^ if filsiii #. ?wnft brt 3lk 

51^ # Pi»6fl*r sr^fltiaiid q8ra5!? ^ ji% arfirasi^ aik 

^TU^, 6*^^ l^^ni 'fIfi’Hi (^6r 

iP! aiwT ^ !?r) HTOasif sm jim irsiriw fiw h 
«{*|lillW*(, 'WIPkA, Jll<1l(t5|»fll, f^l'irPlflfll 3^k tOTT 3lkflftf 3fk 
Mft % ^tiftnr ^ BiftiTift ^ gan ifr snGm, foRis m a u ft - titfl atk 

RiPiinfl % jnwpff ia 3?g?fR atrap k (3mji anciiT. 

ftR <f 'ffRnfttH-iJF wrms ^ 3q i ^<<Hl 3lk ^ 

1^’TO jnwn*ft ij argm ggijfr 4^ «JT ^ air?r 3ik fSiftrat 
•HMnhtjri-TO^ air ftPrUsi aj^Jii, 3 r# 3?i4i ^hr aigro 4 j aiftro # 

'iff 4i aiajjjs, ?iF * 11*11 arroro ftisar aftr 4 !?it 4? ^ 

iHRifttR-’ii: 4 j w«T 3fk ggfflt 4?^ aik ai^r 4 j ?to <f aigatr'fiftgr t 
aartf Wr ^ 61#! 5Rr aRiafriH-gir 4! amr ^g4ifr # 3^k M ar^r 
are# 4! Kftiaiia 3^k 4q# pn#n # iWr, f#! 

g?. wnitaff 45 5 B OTift fa! i ^ , lartiica. 

swrfiiaRTr, fSrafJm, 3<k ttrar 4! #« # 3(k agw Fif^r aJk mIM 45 


14-1.260010004 
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_ vrcff yr 2004 3 , 1926 ) _ _ W 

^iro ^ ^fTTT, ^ Sl'|<5tl|*fi ^ 3?^^ 

3^ ^ ^ ^ ^n^TRT ^ % ^TT ftftlSi ^ 




gSt gnqR-gPTltfr tR Piemi^cl/’(pfe1 3frr ^f l w fl tlH dtll 
3IM^ % 3cq5T # jrfcT-tTOTPK litm, Wm HiT ^hjBPC ftj ?>ft 
# 3TOti5gT !?i?tT ?fr ^^mwfUH-^qir ft i Rw >wf i 3id< 

^ OT iffTir, H fe to ^ ^ w. ^mreflOT 

ggiff^jT ^ gnqTC-gon# IK ftoft jg n i iljq<\ fi»H l ft< 1 / ^ftld WNK % 3Wg 
#^r a?r Tfto ^ gsr nrW to, ?irtr #i1to aft atR ^ 
I^difci'iiiMH ^ srawRTT ^TtoTHi^r, sitSl^r ito fts 

^rnigi^-^gRT i^rigRqft JiKcft tow P i ni^ i Rafl ; 

(1) W9fr«H-53?r^3T^^reW, 

(2) liffxitl 3ro jto Piriiii jT^ ^5 are 'H^HflUH-^JIl CIKI fl^iuhtw 3ll*l ftm.'H 

( 3 ) ftot^^?TOto^-iIF3T8raT13a^toiS3j|^3iq^ltoft?I5I^^ 

_O 

H^] ®T F, 

mrifft, to ?Ty ?T? ^ w SHOT fts sflifr?fr«R-^, wifliH-^ ^ 

% 5J5R ftto Tnw ?Tr 3,'wrilji «rtl(iiaJK, toto, MIHll>)|9d1, 

f^RTftocTT ZTT aft Tftot to t, toft ) ot 3| a <i » 

tor wr ^Ij toif # ^gto jraR 35^ #. 




miw] 


wiRTnm, ftTfTO25,2004 3 , 1926 ) 
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(1) f^i^asraiiiiciw ft>4ii 

^ ^ t, ^ cTifra jnflraiifr 5RT 

PidRcl PlMd l H WyictR^ fta i Jl I M ; 3jk 

( 2 ) ^a^r^5i#3n^t?r^f^3n?aii5ifeitT3TOTrT^iTf^^^^3i5fr^# 

3RTOcr ^ ^ f^®rfcr #, '^^1 jnRj^ 5 ri f^ratfer f^roH a?mcT 
a i ti i R ' d . ■gjfilt # asift ^ ^ 3lk jn^rasifr srt 

cSl^ifT ^ 1^ 3n?a^ feqr oroar. 


3.9 ^iHwhtiH i» Bm mRiiwhkh* HHfta 

Rifira5i^ ^ HTtzm % ^ ^ ^ 

uRdicid i dTi^ PiaTRd 3ik zfite a^ ^^k wafitR-^raw 

JH<fe l M I cIH MRtl l dH l t*<(ft ^^H(igl #.SHTaTtfr^m-m, PlHfcinarr 


airftcTi^: 

(a5) argnlfr hm ^Hiafttn/ ijcwm1o1'< Ijr# ^rrjt ^ 3lk ^ qqfcrar 
HHist # wiafltH u<m41o 1< sjiiRici 
(^) dHi!ihtw ^ i ^irarc 3tk^kni cpuadii ji a^r 

•qjtici cn\»ii 3iig?t4(t3 ^'l^ll; 

(T\) gasR ^ PiMd i H t ^ ^ cn^ ^ Pitrf^ PT; 

(^l) oRcTT ^ ocimcDcix fjicT ^ WH 4 •('iScI ^ fflal cP 'fWiaitOT ^ tiP'Ji 
hRbicI'I ^ ql(^ 3F!I iqi^; 

(s.) 1ci5#^fmiai1tH-^iaw3tki^3T5[ira?irfji^^1^ 
asr PitjR TJi; 
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W W 25, 2004 («nt^ 3, 1926) 


[mu 


(3[) PTrcfr ^ afl\ ji'JiliTi HRmW-T 


■^c\ 'H ' 4 TT 



3.10 -tiw 

51^ wr-wr ^ PitiTi^ sire, ^atjc snRraJiff wt-isto 

tK iran^ iJ ^ ^nirefttH iJ ^ 

(2) snfirasift s4 ^ ^ ^ ^ 

siitimfr ?5i HiTOi^ is 31^?!^ 

present, ^re 3^ ail?rRw srt frft sJf 'St, ww^fi sJt 

S5^ ?G, ^ ^ 

WT?f sJr l^ififiRi SR rea5?iT #. 

3.11 

(1) ^ ftiRff, s^^iT^Isjt 3tk wraire ttot ^reipft # -asi^ fti-« 

^wtr-^iTizi tR 3^^ 'WH w 

(2) ^ jnftrasi^t ^ 3*1 foHft, TOirtsft w^rara ^ SI^iS'G 

arf^ifM^RT S5^ ^ Piti!!^ SR tiQxii $ fti sJlf 6lw 6 w ^ 

3tk ^ i^rasif craftier 'tmssi^ 'R woraifl' iN. ^ *n*n6 ^ ^4 
prfirssifr ^ PitiTUd s rctt t ^ 

ST^ tiMssR % ^ ar^tfticT ^ ftj s? ssj?f ^tsi SJ^ w rewR 
jnftissifr arre ipiH nyiRiPifite srafii is ifl?R ss^, sik irer 



^IV] 


VTtff W TTTOT, 25, 2004 t926) 


# 3T^TOPT ^ <19* Ulftimitt 3<T*f5ra^, 3lk I3iPl<^*^^ ^TTO- 

■^mtr w srratnsff ^ 3i5?rK ifTgfiicT ^ ^TW?TT #. 

(3) snftrasiff ^T’TO-’fnw 'r iTPraB 3lk fjpiiiftfirai PitjlRn 

Tn#55 pffe, 3Tf5 fife, 5^?TaTr ?ife, ante ?ffe, 3n^ 

^gg^ifr-araftr, wh nft mfRs, i'Jsr rff 3n4?r, 

SRm-nsf^ anft ^ ^srafer nros alk teiftftrar wt-wt nr ^fisy 

illfilftKl BKT qiyiPit<IRci ^h?f. 

(4) <i<s^ uiiiftr^t wr-wr nr Rrtiiifid ^ ^ PitiRji 

f^, arifsiiaft atk f^aifMlr?fr 2 bt, atk f^raK ^ ^ ’sn 3^ nkpiFfi ^ 

?fr fjRmf^ftraf aik srm^ ®t, anRraiff, Pitjn'i alk ^R 

3TORtWI^^5%nT. 

3.12 lit 

( 1 ) aik Pimcih ^ 'tifliiid xigtin'i # % fe'^l rot Midw 
w 5{4 4, ir 3ji4 #n te irnt is anft^ ter w #, 35 # 'j^r is^ 
^wIkh^wi^ is SRTOn nSt Rsifcs ^f, it ^sii?* jnftwkf sm 
mfiPiHu 3F*T nRRiliiil 4 '«Hwfln 3lk Pimch is ♦icj^'i lisB ^ 
ftkft #i iJr, fis# 3 Rt ^mteR-wa ^ nm, 3 ^ 'ciphIci ^ alcikcT 
terurwir#. ^inflftH-p ?ro ^ li lis^ 3 rt 'HMwhtn-'Wft-w li, 

5RI yiif^ulRfl 'Mniiwft' is i¥I?r, aik^iTOiiiRiroi'fi snn 
fi?lt sft^ ftsiT fiftr is artStH aiiki fislT 3TT ^lisnT. 

( 2 ) ^TRTR3fkRnTOT^'EiiftjwjniiiT#<r%fi5#n5rniFin 
irR#r^#nfeR9Tcffi! artfk fiRir w t, 3 ^ ^ 
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'TRW WW TTSm, 25, 2004 ( 3, 1926 ) 


['Tmi\ 


( 3 ) 


% 3Rracr ^ #, zjT jnflrajrfr srt 

^raifaPifitc 3HT qftfelfclijl '4 ^??wfrtR ^ tToj;? fgjg 375 

'?ffe g^r, ia><ll 3RT ^ 3'??^ Stcff^ff 

fen 3TT <105011. 'H*ii?i'itnT-ijF 5Rr ajf fe^f 3 rt a^, 

^ra^jnfim^sro?renferffewngf?T^»^ atk^Fra^prfeBi^sRT 

3q^ aft ^mRjcTT tR ^ hIci^ci irora sift fer, <, ^Tfesrft, 

PiHlciRao MRRyldifl #. 3HT amt h 


’(a'<l<A anRlftol ^ 6iK| <ftst eft cb't '^<0501: 

fexTT wnmfan-^icRn nmft #, fejcr nft eft ^ cn?ft H 

3104501 iR; 3tk 


(? fen nnT?fttr.T-na?Rf h nrnft , fen mft® tR ^ ^ ^ ^irth 35 ^ # 

3RTOor^'R, 

(»n) 3tk tft ^ mRuiw-wom 35i| n^ nr fteft n^ fe^f gifn, ain m 9541 ^ 

5Rm| 3n nnT?fitR-n5Rfr srt ^ sn# sfl ^ ^ # nr fer 

^ % 5jn?rR aRTwr n? 

3.13 snfe^aftfeiftifsRnspRTr 

oJlipfl >Hlti'l ^n^iRilSHSlkPmcM 9514^, BcKl^ol 

snm iifocol 95f fenft 4 feft nwifen-^ns^ ^ 3 rtoi ^ Rsj% 4 

jnfcg5Tft nnn-wr iR 3fe 9RT nsnfeffe snijr yiTiRcT 35? ^icBctt 

^ 3fk 3Rfe oFTT ^H95nT # 3tk ^TnRfltH-^FI5W ^ feljf 31^?rrafe5 

95^ ngscTT #. 3n^ ^ 4 493r jnfesrft 34 

anfgif 3^ ucwtjji 45 nm^fran-^ 45 jif4 Mn^htiH- ^ns^zr ^ 
9Tffe, nr cTPj, fnfli 45 anfen Enfesr 951 nnfejnr-’jF fer fen 95 r 

3rf!j95rft fer, 9F ^^nnfe n# fer. 


»nniv] 


2004 3, 1926) 
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4. WWhtR-ifdWl i.H\ ^ 

4.1 

( 1 ) 

«T® if JllJ T|]^ 3)5 ajgff 

w % 3R?5Tr jrratfR ^ fen w 1^. 

( 2 ) Tfli is jrasR 3^k jifsf^r, ^ fer cg'n^ fear irar 3 tk 3 ri 
^alid ®RaJt a^r tziR <f |b, ^nrsc jnfirasiff 
fiitil is ^(<11*1 tflc^ aJr fiPiIS'c a5\ tioxii 

4.2 ^wisliieaf^ 

ycw^ ji is is mtznr ^ !flni?fll!j<i aft? fe^R feg t^ 

^i'is^ jf i i 4imu i $g5rf, is^m 

ast^ ^ 4 j»!b<ui gcfeigifi ztt feift ift 3Rr cfftis •jr ^ m? uw j'oi is 
3 tM^ 3tk stftiasifes is sk 

fesH is ar^ <f feft feia is ji?i3R %, 3tk •• ffni^htu - 
wqt, qr ■'cmfrtR-^T3:??ff is n r wqftas , zjt w^ a f l tlH^4^a<4J^ atk 
Ba^risr is <ttr is fei^r 3^k ai^ if Bas3^ 5 Rr ^ w aif^T^ itr 
^TTWlffir. 

m ». V V V_ *v g V V _ _ _ ^ 

4.3 qJOT^fWIfntH-^fWwTWfT’aro 


^TinafrtH-^ an?^ ^nnafitH-^ia?^ff ^ ?fR feft ajfe aJr sM is 
nwasTC is ?iq if aRmr inr, afk y<^» <^Hl!?^ l tl>^-<^a<4^ 

3tk tipfei, ftrais ^ ^nnafrtH-^ia^ % ai^ fen #, 3^ 
3?5[?RDT if, '?tti aJr fifiiac^ ^n as^ is arr ga ^jt is jrf^ akPr 



m Wffl, 23, 2004 1926) 


[^IV 



^ %'fra^ 3ro to m ^ 


^ 3Tti^ ^ tto 1^, w Ito ircjR ^ 


^ ^ WJi OT-f5ra*fl, l^ttnfi 3lk ftPra^ 

^ #4 3ti-1?ra#, 3^k toaiiff ^5 3#^ 3ik 3J^?rw if 

jm4,w?r #^f ir ?iir ?Rff OT OT iNt 3ik ^ fB<f 
Hiftmt # 3^-to#, fttr^ff 3tk 
Hlftto ?TO 45 3T^ 

(1) yaw^ ’ S T 45 ^M^frtR-^ ^f 3<T-f5ra*ff, 3lk is gjtSk 
3fk ftst? ITS, Kfttff ^ toft 45 ^ 'ftlft aigtofta #ft, 
3fk Stl-f^ra^ft, ft^I^ft 3tk fftfSrqrft 45 SIfiRR '«*II9ftfH 3lk 
PtlTg R fto SIW." ?wftft, G3^!^f3r ^ 'HHiahtJ'^-^, tof 
45 f4m 3!to 5R, OT5 45 ?5I^ 

5ift4!rftf5t9iiTRff®^wrT^, 4if4<iaA'Miftiwiff#44s^TOto 

5Tara5i^ aft 5Tn ^ 45 im ??i im t ^frg<e fft ^ sncRTi^ m 

anqfpasT aft Tif'TOTW?!^ ^ ^ f45^ 
toirtft te anft 4s t. 

(a) 3q^OT(i)fttoam45iWpiftw^a5r^T*^^ 
srgatft iiT toft ft 45 W aftasRft 45 f4ia ^ tor 
aiaTR 45 45 f?n? snftt 3ft^ ^ ?ft4 aft f45^ ftt 

wr fftajfti4t apc ^Ta5m ft,’aft ^iajc jnfiia5i<f fWIrr spa 

anft aiftr a5i^’ft, aw ^ ^ !ft ft5 4F ^ 3nmn5#r, ft5# 
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I I I !!■ Ill I I 1 ■ ■■■ ■---—-- ^ - ■ — ■ .-- - I, rri-l 1-1 - - - 

gil^a T[clcft, Jidag<4i”Tl ^IT tTolR ^IT cdIhoI ^ ucifiitR ^TT 37351^ 
is 3RT asRiift ^ tfra^atT t. 

(3) 377^a?r ^ (1) 3tk (2) is fiscn PiiiSiiiflcb^ui sifi^ 

^ is trarasi^ is fire arwissifr ifm. ^r, 

3^r 3?^^ tioQ}| is Rbii ^ 95 ^ ssr 

ytiljQSK (hill. 

4.0 uf^Plflj <HHIf fllM-W 4 <ili 4 RI ^ 

jnRrasiff aft % aft^ ^TJTTTfrtR-^rsRT fis# sirt 

44HiyhtR"Ha'K7 aft siaftr is liiu 3T^ft xfnPiflr is ft ojiJ 
as^ is f?iu aiR ^rasar 

4.7 ^an 

Ba^rttas asr 'HMuflin-’iF, ^wiffttR-TjF is ftr waftfiiTT ^ 

fftqOT fisB iro lisftt ^ffTTafttH-^raw tjt 

is ft asiif as^ ^ fts# aaii^, ay yifti^ftr ^ 
lis# asrft is firo, OT-iftqftf, Ifttiftf stK ft tis^^ 

?>iiiPii2*4 ft'lHiaas aft liiias-t 3^73^ Rig w, aiftt^nftiftsiT, 
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W ^ Tnm, 25, 2004 3, 1926) 


[VC )V 


5.in^3jh#TO 

5.1 *ii(3fH 

(1) w Hlteff WT-Wr qr BSPHtial ^ ^ ^TIKWr ^ 

TmT9frf!3?r 3^t^ f^TOFT feu ITC Ulfe^T ^TJifilcT 3^^rwu PitifRd 

3tk ^TtnufrsFT-'HS^ fe ^ ir g? tnfe^ jRgcT 

(2) ^mfrsF-'?is^ ®r tr? 5ife??r iffur fe ap uaa^ ^ 
w5frsF-ijF SKT mrrfS mfRd araftr ^ ihcH urtofa asr araiftofftcr ^ 

5.2 HliyFaST'M'PH 

uoxi^ji feaT^f3thrftPi<iHlfe3ici%^na?ittR-W'Ki iKifea 

an^ arar aifea ^fajr snfeajjft sm wt-wt tR 

Proffer fegr jITU. ^feSJ^f?Jaaft5T^WI-WIa^■^T8JlP^^?I^ 

Hifearfe aru^ am argififea anrr fas/ ila^ a?r 

mft, ar afjptfer jjPnjJM c^ ^asR aR ^raiar t. owr ^#a, ^rfe srt 
arjPtfea pPnjJrT ar flfea^ arguife fe# iff a®R ^ ^{sn^aiaw, ua^Tcfe fe 
WTTatreR-ijf ^ aw ff, asnfeife aoai 3tfe ar ^feroar ^ UHT afiM. 

5.3 nrfeaaStsmiaT 

auar ar SFafyr an ita^ srrftrarfe am ?r ^^a^ ?r ^^a ar ararPraffer ferff iff 
'3a5R^yPiij|<iqf %?nT^rinf^3mTa5^aT^^mTafroa-waa3r,3?Ta^ 
ijjro 37fe am arar feu tiu urf^ aSf cicwi afewa stTnar 
yrfea^fe aff % st^^r sfk aifeas srfrnjja ^aR, ^^ 2 rt ?feT. 
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3gfT ijjsiT 35r f^rakw jnflrajiff 3lk 3^ ^j^-^ w k p i ^ wi- 
WT gjT P'35^ ^ fM ^ CRT 

5.4 ^4TfM5Ta5T^?»?rafllB-^gTOTaT3THT 

351 ^?Tn?fttR IJF 3tk 5ig #35 alUT 3fl^ 
^ ?!tr ^f rfr M ^ HfcHjfia r g 3^i3ji sro 3 f|ti)fed 
SIf^^35fRara5^3f^3^^^1^;^!^^d^cIf^:^arT^^^ 

jRTSTl’ GWcJoT SRT 3#? / ^IT 31^l||(id 5fk{335 5Rr, oRT 355^% 3T^ 
fi'iRi'ltn-’dotti tirf^HctJl ^ Ig^cniflicDi'^ ^jrat3q^jJ5;T35f%35r3Tf?I®R 
t, 3^T35t 3fR 3Tflj35R ^ M ^ ^r 3tk ^ 5pa[ jugiif 

Gg ^^'oi3%d’d*^5) . 

5.5 

3^k fdPiqdl ^ JJlqiin'i % 3f>^4d Tnfj^T 3RT 35^ 3 TpIT 

3Rr 4fr ^ 35 ^ artfjiicf cw snftrasifl- sro 
^pi^-^Fra’ 'K ^rsiiPitjIRci TTRcfr ^ ^^34^ # stk ^rai^raffer tn if 
E35 jfrw 5T5r ^ ?^6R 35 ^. 

5.6 Hllofn) JI#u||(Jj*K 

j^Piqnl', Piqni 3 tk fqP i 41*1! ^yidUHt %af'dJfd ^l!fi 1 t)H-W<.'WSRI 
*ii(^'l ^ ?i^' if ?TT WtI35 tfT <jPc,qtJ35 fe oWT ^ ^ if tJT STR? 
ypi^lfiql ^?iiTiftrT3TRT3fTf^d^^?iqif, yicfR^7i^ ^lR|4fi ^H I !<hOd- 

^ 3^ jfgf ^ ^rflRff ^ f^ G35 gRffira? 3fk ^rafqfi JlgunflichK ^ art^T 

^Ht. dlf^^ Pt'^d'l, J4p|q*l1 3fk IqPitIHl % 3f^|?FR 3fk STtfpT fe? TfU 
3=7^ SRRT if 3?I3 3'lPiiPTf, Prarff 3fk f^ftzpff ^ ai^^RW if fro 
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_ ftTqqR25, 2004 

W OTCff ^ 3^ ■^ilcTTSfi’ ^ Rliqq ^ W?fltR- 

^ cTT^ ^ srfiRHcTT 

^ a^if ^mTffreH-'Bsw s'rftjrtt, ftziiff alk RlPi4r*ti 4 fee ^ro xigiiHl ^ 

5j? ^ s% 3?w siftcdt a^r 9555^ 4 ara^Bfr ^??ii t, eft 6# 4’?ia5 

Hifliajifr a^r ^ srflrajR ^ fe a? 3a?i ■^Hisifltn-wdi^ skt ^ ^ 
# 3 iaT ^ ^ fa5# ^ trr ^ ^?MafltFT 3lk ^rasR ^ jpftsH ^ 

wafrtH ijF aro ^ ^ an SRT a5r-3a?tm as^ 

5.8 ST^ansff aft 3 H 4 ^a 5 ^ 4 ^ 5 l^ 

aftf 'fmafreFT-^ra^ sik ^ 3^c^l^cT ftPiRtfi tuiyn 

3?ftan3# aft 3H^# a?^ ^rr 95^ 4 ^iFraai as^ ^ % 

Bc^TfiRT: ^rr q^fflcT: fl5ift sia^ 4 JiiiP^ti h^.^i^ii ^ fetTl l^i ftjli aft^ 
aMH I CT . 

5.9 3RR 95^ 4 SRTOl ^ ftaiaR 

aftf <<H i y f[ tH -^R>RT 3qf^ra4t. 3tt^ 4 qtnaftffei *< 110 ^^ 
3l5r a^ft 31’HW ’^SRIT ^ ?ft JIlRldW'ft 3feT 3(k 

Ptda ^ ^#ci wi-wi IciPiRvi 3?^ cbi'Cai^ aR ^ra<n t. Piri«'i ?ra 

<195 an^ , ara <TO fiiftiaaj jpr ^ aR fell sfiar. 

5 . 10 #TIS 

lid'dtiji feift ift amft ijpf %, <«nk-wW / 

^HaiafreH-^RTW, ar fe# fjRT ^ 1^, iirar 4, ?ir ^ # ar / 

f%acT’jfiT / 3TOR’j^ srfriaRT ^’?rcr 4 ar aa^aa 4 % aft aftfas^ ar 
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f^3RTq^^^#GTOqfeR/g4-3itg^/3i^tMt?R/3 i 1 gM 

3H ^rascTT t, jnftrasrft ^ amiR / 

B3ra#5T 3tT^ ^ ^ ^^flTI3fr l5t WI cTPJ^ 

^TWT t ?IT FCT ^raSclT t. 

qfe 3^ a^FTR / ?raT?fitFr-iiet^ am cmjf^ ^ gR ^ 

jfTciT rfr jnfiigsT^ sfer sik ^tsrt ^r sfitR 

gt^kF# aSt ^ 3n rtrr afk / ^mi?fr«FT 3 frt M ^#3, wi- 

wi 3F3r skai^ ^RrajcTi t. 

S.11 3WflffltR^OT 

Hifiraskt ?frt-rfw ^r ^ ■wgiJjiltn atk Pmin ^ # 

RraRit cFTTP ai^ ^pgjf , srirkr 3tk aRjJcrat g5r j^rakoi 

tUDCII 


426 
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[^IV 


6. s3qigfi t R.^ a<<j } tiatftl % atfegsR afk ^ticng 

6.1 AKI 

^mrafrepr-'^fsw 31^% SRT ^ fee w ^ Tf sq^rarff, 
Przwt 3tk ^ aiciifcT orr^r gi# gifofg jrt ^ ^rnr 3ra% tig® % a?^. 
^rafltR'-^rsw 3ig% tig® ®r% giRirtil ®r ^TRmttR ®t^ % g?^ g®g / f® 
iTR^r / 4taT^r SHTT tll 3RI ^ ^T SHtfil® Hlf^ 9% ITRI 
3fk3^g^.g5^, 3ik ti? ftPitiiRd a?^ fei gg®, gif^ tg 3ij?iR(ki 
gmr®^. gg® h iiRinfi h ^ 3tk gg® sri ^gflicr ^'iiiviltR-^TcRg ^ m 
^ g^ 'HeiHici ^ If gg® % 3ig »fr gni ^ oncj^t, gg gg® gc®T?T sgfgtgfr, 
1^Igg^3^klclPlg41^3ig%gm■3^^lf^g^f^®g^^3^k3^f^wgTf^JRg(T 

o 

®^. 

6.2 gg®®i^g5®gfFlgi 

(1) g^ggigfrag-'gg?gggg®f^M®rm-gg^gTgg®^f^jicgwg: 
gr g^aag: ^ g# g5^, gfe 3 ^ jtH® i ^ # gg® 

3gg ■ggigfrog-'ggw ^ jifg ^**di ?lgT, gig g® g? gg® 3ig^ rRSR 
ggT?iteFT--gg?g ^ m gjif g'dtqjis oy awr g^ ®7 
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w yr TTsm, 25 ,2004 (arrf^ 3,1926) 

( 2 ) ^^^W5fr?jvT-^i^^^3qf5ra7fr,f5Rrfff3Tk 

^ 31^ Tj^a? ^ 5Tgr f^gicFT % tteiT 1 3 ^ 

JTTOT tR '*i^cp jnflrai]^ %# ift ^Hi!<fitR-^rew aJr an^sr oirfy 

^ ^ jMPit<*('i, f5i'ij*fl athc fiiPmxff ^ aitS^ stir 

31^^ # Tii? its # ^jBa5?if 115® a^r 4 ?t ^ 

^ ^7T ^ ^ 3Hftl® sa% irr ^ ?J® tJ3® g#r ^ ^ 

^ ^ 15^ 35^ ^ ^ smzw 3ik ^ in 123^ 

^b'Ffi^ 3?^?TR ftjiTT oflCT Sik Rlg5l ds dRin ^ f^frj if 3^, 3W <1® 

'H(i'i<4 3ft^ ^cRcpclf Wccf3 ^ SRJSJT ^ f?f, ^f|^lr<T 

if jm %qT jriOTr. 

6,3 intJII®I^IRnwft5®JT5THI 

jW cl® mfirasT^ gpcr ?m-wr qr sp^wt ^ !?r, oijiM i <-<<(i<<j 
?Tr ®r ^3 Tctt ^ asif ^ #^f gJr @%j(?r ^ ^ if 

9T51K ^ ^ 32^ 3 lk ^ c^tlRff q^ ^ ^ ^JT 

32fii^ 35^ ^f!W t ?Tr gF ^ aijfR if ^ ^i®aT 1 3fk 3?T^ ^ gi^ sriT ?ri 

feiff ?]i% gsr g?^ g^gs g^r gs^-^T 
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[mw 


6.4 PlCMlftfl ^ ww 8 lim 

ijiicTH ^ ^mzrJT % ^ 5?r ^ 35^ # 3RTO w t Tisw, a^r 

f&f%fT^#'g|tI?r35?3^^3?rf!R#3Rr'fl*ii)jilliH-^re^i5»iit£|^^ qtai-tiw 

TC 35T 4jtt stk w 3 !K®i ?if^ ^ wf^ '^. ^jssot 

^THT3fltH-^13W?roiI33!3^'1T^Tf 35#^ Zift ?J?t ftSB’T5 ITOtlF ^5 

3 €f jmi^r ^^?fr qM35T^M%35TPld^ui 'H«*illill«'fl fiKI 
qz zrenftf^ifife 3?itnz 3T f!szn aitz zjcts tot 'WHiffim-'Wfi'W uss-^ 

35r M^’TT arpt 351 fflflrasrzz^r t?r. 

6.5 ■qCTSisftlsqflqz (iHlI|iu|||l[a5R’3^ 

zift Mq^ ZIOT ^3 foHft 3?r ^3 313 fts^ ■HHIffltH-^lZRZI 3^1 Tjpjiftflt 

^li^d R3ztl j1ld [t3tzrS353^3ril35raiftl35W^<IT3<kWMlftl3>l(l ftKI 'tirfWl3 
an^ 31W 4^ ^3 3T3 atk zT33f qifti35iff % ^pffirtrasiftrasR is amifzT ^13^ 

srfiraskf brt te ’ib Wki is ai^iznz, aziis-sro ^jisastrf 34 izi ziiir is ijnciH zjt 

a?ra4 35itfr is artff^ BTO^ai ^ *iw / iii^ zn 3^ ^ sw 35w. 

6.6 tJ5355I3I3lkl3 
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oT^ ^ 5nRjg5T^ ^ ZJf 3TT%r 

3^^q^gTOff^g5^#3TOTO7gTt?fr wii i ftift i ^ an^gStjTO^nT 

g? ti^oc ^Vii 1^ 3 )k1m '<jiti'llaa cff gy 31^!ITOPlW 35I^ai^ 95^ 

^raffn t 9? ^ , 

6.7 WIf hlH-WW 3jk tl5W% <1 ej i*jw 

TTW^R firfir 9^1^ Hf?r^ !JVK II^ fiRT 3^k 3qf5ra*ff, f3^?JTff 3^ 


ftf5ra*tf 3ilSh. 3lh IJCT5 is % ^ qR^qf^ 
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\m m wm, 25,2004 ( 3 , t926) 


[^IV 


7. ^ flWf* WtW 

7,1 ^a3?|$t 

3n7»TT, ^ 

(w) wpfiS^BTO^w'Hsw^sIkiWBwSsr^j^'^iwwf wil^ofibur^; 

(^) Pl^W 3(k 3ff 'tiHU h UH Pl > m 

n Jft UtWT TcBUT ft; ^ 

(TT) BFSI^^fmwfrtR.^iqjH^tTWfiwftlA 

(g) 5F3?^?fRfaft, ld?I!#3lk4q7n3f[l^f^5R:443Mt3R^^ 
35t^TTJira!ffW^;?IT 

(?.) g? FT 3HP|CI<^I, fSfiptt 3ik RiPifltfi 3l7nf?T 3^ ft?l5 Bit JfSt ^ 
TO ^t?T Mf?i^ 3lk 3igK g?r ^ gir ft15rti«c araftr ij 4^ 4^ 4 3r?^ 
T^fgramJT^Jifr.’grT 

(w) gff jnftnmff m gr xrwftftfife, 'HHiifiw-^ air iw 

f^5# ^rflr w ijn?n^ as^ ^ ST'TTOT T|r; gr 
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(B) g? g^Bg5c!t zfrftfT w w9tr!H-^fra^ a^r ^ Tiftraf, ^rt 3 fk 
3T^ 3iT%trt, 3^ a§r ^ a?r tfraurr 9 re a 5 y, w 

srrflttJi^l ai<i^raTf5rfS^3Tgfii4a^a5T^arr^a5^ir3T^ 

(jt) a? f^TOftfr 3f|;( ftf5izr*ff ^ alrpfcr ?renf!rf^ firartR a5l asKfar^ 

aJT 357^ 4 3T?TOT 

(fT) 3^ 377% f%7ft cRSR Sixi diRSci qifria)i if |%^ '^ntflpW SRI 

^ %t fejfci if f%7^t ^qiciif SRTaf^7iwTa5i3n^Rrf^ji?ni?r, 

TScT: ’cjtfJOJal tfll^a ^Rn, tf^ f! 3 ^ cIcTRW TI’tTRfltR-^ % jlfcT f% 7 ft 

sifea^f^jraSt^;?!! 

(31) 371^ f%7?f RTOIcTO if ^ gjf RfdlfcKII SfRlRnflcI cBT^ % 3 fq^ 

4R'fi*iiH’l %f?TU, *?f iff, 31^ SiRsdl aSf ^ ^ 37 f^ clc 7 l*f<U 

77^l«llW-^%jrfrfl%7?r5Tfeaif^?r%f^;tn ■ 

(s) Tfsifgif&aiT^SRrtr e n RiuiTd f%7i) sRniRfaiffrif. 

7.2 7f*nafiiH-7ra75ian3n«raJT<fi%anaRfa 


f%7S^ 7WI#!H-7ia77I sro 3ia^ sM % ^ fi|^ 
a^ aifirgj^ 357 ^ % f^ WTftJH-TiST^ srtzi 




7.3 


^ ^en-W ^ ^ ^ 

a5Rq 35^ ^ ^ ^ # 3^ ^ ^ 

g#c[5^. 

7.4 

TWTgfttR-^TS^ ^ U^ l ^ ^ ^ ^S(mf ^ ^ 


7.5 ^asasjrf^a^tsikftwi^ji 
g5TO5i5T aSr g5r ^ ^ 3^ 

3^k gT3ra^ aiT shtk ^r ^ ^ 3lk ^^<pqxl^ -ci-j^; y iI^jj-i ^ »ra a^ifer ^ 

afH, 35m3ricT 3^k TO^r^r 

7.6 ^t^TSl^ 3i^ c\»iQi^i rff 

3^ ^?5a55rf 3n%^ 9IS, W3Tf^5^ 

otii^iHuretstk 

#ra^ a?r, Hceras ^ iq 3^kHTO’d^ 


7.7 


^QM)M fllKI jIH®|Q ft'H 
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tyjcjbcif, jnftraBT^t srt wt-wt tR ^ ar^fSscT, ^ feRoi, dUdJi'^l 
^ ^rafllcT fggXOT 3^ STf^cf 95^ 3tk ^ gtfeff ^ eft 3^ ^ 

^^tr Tt g§l #53^ #, ^'^6T3qfatcT^. 

7.8 3Hm 

WSrtRi^«njrR^r3^^3tk#^f^*|)M$drdy5^>n3lk5^jr^(5R^ 
f5]t?ra3 Ttict sRt Prgro tfra^r snftraa^ajt 3t^?iRtf%a5 cbi^oil a?^ ^ 
3R^ wi If 3tTj5?r oTRasr^t ^r st r ^ai^ ^ ^ aict ^ afr 

wafitR-^fta^^t ^ 3T5l^, ik-a5T^rat^ 

7.9 Tj^aiW aSt anRepefr a^ aasH^jt ^ as^^ r 

^ jnflja5i^, ^g^sajctf m 3^ ^ ^ ^ w jifcnj^ amiafr, 

^qiivc?a5 jt^njjM, 3R7 ^ ^ ^ 3tk a^ as^ ^ crar 

Ba^a^ ^ 3qf^, ^It^I^r 3tk ^ 31^ tiT 3t#T to 

^ ^iaif 3RI sntTR-^ra^ SRt ^35a5cif a^ ^ ^ticTR ^rr 
^oflmt, fot^, affHjJM 3lk 31^ attl^a^# ^ a^ ai^ta 3ik ^ 
ajiqK-taaw ^ ^q^sasaf ^ 3ii^ ^ ata w;, ycNttjai, 3 rt sjmR-^ta^, 
^ gga^, tat astr ^ta?t qifea5 r d 3jk 3RT »t r ?qci ' OT t a u<w35 ft 
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[m 


^KI 3RpfTStT 3T^ fitjlo^crl m 5 HW 35 TcH? 3iR 3 *Tq 5 dtft 35 cnW'^i OT^iTcrt M 


jfnjift. 


7.10 '(14)^ siiUj^i'Cl ^^(tllH 

(1) ^(ffa T f if g^ fa yim-tfro ^ ^ ^ i ft rat. Hf^ < j|^«i aik 3 Rt 

311^3771 sirfiicprft sro ti«nf^^ 

11^ jnflrai^ ^ ftfeicf ^ % arsi tjt ^ onpft. w sratiH 

^ScrhFT tf)7:4 cfl^ sqm-^re^^^ tjfrCMt iJ l f^irl i ^Ti r 31TCT 1. 

(i>) jfr viH wf itH-'^nwTT ^itiT-3t?K SM UK ’ gw i ^ aerar ^ ttt ^ 

^ ^ g?, foT^ 3^ ^ 3i<K Tir Hicroa jn<<r fifcqr t, 3?^ 
grt^ #r a§r if 3M 7n% gir #RK ^5 OT»T ^5 ^ 3^ 
WHiter^fajrgTTO®^ sfr <i*iiitfHiM-^dw ^ vim ^ aicK 
7nHteTg^t^fqSH^f^fira<T?l#g iW Tffl q iT - ' ffgW 

ijiTcTH ^ ^ t ^ ?fm gf 3H ^iwfitF-^re^ ^ ^jisas^ 
g§t 3^ sEDTaxM fniT TIT 3R^i wi^ 3icR zn 

snftr^sift 9^r 3Tc!T 95^Trr. 




IIV] _W in TOU, ftnWK 25, 2004 (Wl^ 3, IM6)_4M 

(3) ' fft TT?fi OT- wer ^ srt ^ ^roratftR % 

jjkFT 3ffTT^Ti%^f?KTrftTw?!?if srar^^rrihftd HldMiki ^flifofr 
3^ ?rr 3?Ti5 iTjw aJr 13ik 7F 3^ 3TO^r TicB! alf 3^R ^ 3lk 3^ 

WTW SJTO t ^ SF 3RT WHtftFf-^5W ftqCR # PitifRfl ?nf(W % 
m sifirnff sm iroi OcfRfl M rff M «ft?R ^jsswTif 
ftsiiT snm # ?fr Tw 3^ uir aw 4jn. ^ ^ 

fe # qi qi<yi ^H6K-<|ge c f ! jF?Tm3<hC 3Htft fttKU l 
3m?lfr 3^k 3WJ5r 3q?tft7T 35T 3T??T ^ ^ 

jmjrrr sit fff 3trPm#, i^ 3lk RlPi«i»fi is arjair fee 
3r#. 

7.11 ftn*(ui 

flifiraJift i?l*isr^^4wH ^ sfiftF sttr ?rnT?r ^ fe ?>pt # sjm ^ 
3Tift?mt iFfF7 pifinriff sm innf^rfi'F’T!*# ^ #31 ^ artr/qr 
3tk ^ 3qprai#, fSiqrff #r ^ 3TpR fe^T h ^ 

^f^^r 3q^ ilsr wi3r 3imR qr qqi^ feiftq q5T 


7.12 
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[mw 


(1) ^^■g5crf ^ ?mT 3T^FF ^ ^ ^ iflW ^ 

^ 3mpfr, snf?ra5ifr it PiwTRd ftftrwt aitftsr 

^^?Tfl[g5ift^q?T^ Mf^j^f?i<i i j|5 ^^^<^KN ^ 

tim d PITRT oITCTm 5n xFra^CPIlfraSRT ffl'd HWKfl WOT. 

(2) ^ ^ WlfToT^ ^ WROT 3?W 3i?R ?lSf Tlf^ OT Crar ^WRlt ^ 

ftsiTT 5niJTTT UT 3?ra5r <fTcTR T^»«)clf ^ WV % 

f?TO^TOaifira5rfrg?rfJbiii Aiiyji 

7.13 ^gij5a5df%ft?5gciXTif 

Tp g?f iffTO an '!Tan jnftrasRt srt zraiPifHisi arafJi ^ »ffcR biri^ 4 
®T^riR 35^ oi^iT 3^ jnftrasift 

^ ^ m ^5 ST^i^ ^ a^r ft?n=T 7B^ 3 IIt f^r fWit 3lk 

TTO gratTR ?>5 3^5^ 3^ ftftra?! TWT*#lf3ff?T aik' j;ct 

HifteRt a^ Tjaff^rafftfi # ^■asaf ^ ifs <sidi ®r Ji't^ci 

5)^ 7^ 351 jRFm sRgcT 35^ 3^ irm few WRIT ?i#f t. 

7.14 ^3Tcff%f%R?4TSr^4fSWa 
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^ fttrffer 3Taf?i % ^ftcrr ^ ^rafer ^aicit^r 

ftfTH ^ 35^ UT fifJX'JT ^ ^TT JRT'JWa 5# ^ jff 3^ 3TFt TRirflPjRja’ 

3rafir »ft?R'!ii?ff asr 1 iiJiH 357^ riT fira^ tiT jRTom irai^ ^ f?ro asp jiTBTri. 

7.15 ^niftasiftwHas^uiai# 

?rft aJl^ ^T*nTfitH-^^T ftufftTS arafti is iltaT ^jaasjif is wcr is ? 5 i?ff asr 
ftwH 35^ ^ar 35r?r ^riin ftaiOT <[31^ rn fiff 3TO7T asr B^Tiom asT^ 4 
3W iw aif ^jriTTT 5T?f #, sraaspr w # 7i sfiftrasrff a? atfas fmi 

TioJci ^?IT3’^rPinI3in ?IT ^tTl aJi'iqi^ as^ 'tidWi %, jff 37 jfiln 'HH^I. 

7.18 w^wfimor 

?ifi jiiftiasrCt li % fis^ 7TTnafrtH-^i3^ jro ^^sascrf is ^rati 
f^wH-fia^ ?rr swTT ftwT trr VT^ras m Tfr 37 3^ 'IT arsfas anrr ^rasm 

3^ PTfiiiTT as? ^rasTTT # w asifaif as?'7as?iT t, afr 37 3fii?T ^TRiJf, 

7.17 uifiiasiO i!F?ii^ 

jnfiiasifr qjBasyrf a?r izr ?fi¥t ?ifM, foRff, srf^njjM 3 ^k sri anf^ 
asr.aft Ti jrw lirfr #, ijeras ^ ??jfJTT afl? is w?tir if m 

?;T^i5?rati#f3?iis5i?T3StTr^ asitfar fj r ql if ^ arr 3?r'^ ^ 

TiFiTft, snn^ 3fk sTift a?r 3?iif ^ ^asr 43 t. 


17—260 010004 


438 


W^WTSr, tw^25, 2004 1926) 


[^iv , 


7.18 anfe^ffasisq^ftn 

Riflraoifr, fSrtnfr afk ^ 3i?[^ 7mr-3i^ii1^-3M, 

5W 35lf ^ cTRrfr, jmi^ 3tt^ arat asT 95^ ^ ^ 915 FIST 4 ft^cr 
a i fa r qt aiTaq^, PiHldRad gf raf^cbdi- ^#gi^g^^j^g5^^fciiiti?^j|i = 

(go) licKltijI aoT ^ <ll^|ili ; LiWtijI / U<Wl'til51 ^ ’WHIufltlH-^ goT ^ Slf^RR, 

3triM, snfgs, FVK3tk3T5^^iflrat. 

(^) 31^ oOFTR-^^TS^ / W?fr£R-^dWl I ^**dT ^ 53^ goT ^ : 

^goao ' c l f 5RT ycNltijI ^ JilPlilHl', 3(k (e|P|i|*fi ^ 31^?1R fec ^ 

3T^«fr ^ saw iHsifefi, ctq7n3it, <nRic^ 3ik ^ f^ 3 p?t aim- 

3tk ^»gyfrf ^ ^isg^ goT ^ ^ ^ ^fia^ 
HTtefr STO w ’jatTH, a?!^ Tife ^ aiq^ife ^ eft 3^ 

31^ aim-^ia^, ^TO?ff£R-^ra^ 3(k tjetoewt ^ "^ntt acd ^ ^ 
3g^tTTf^ 3TOR iR feai omzaT. 3 ^ aim-^Fiaw / w^fttR- 
WJT f?T saoR jTM ^iftiTfr got 3ii^mf?i* anoR 'r ^ ^ 

ai^. 

(n) ar^ptfer M, ^mirra#, M«a*dt3if gfr ^ ^nflrat 3ik ^ia^r jnftranfr 

5RT 31^>flfel 31RT ^ 51% : ^ (^) ^ SicTlfcT <jacTR 55?% 
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^ odI^ ^if^i Jiidl ^ rff d^cpi >iiRjcd|'<I &Ki 

sn^fifef ta^ 3ik srt srf^ ^ <j 5 r a?^ % ancm 

ta^ % si% ^taflicT la; sro ^35a5cTf ^ 3ftT ^ ta5 TiR^t jnga 
g5^ ^ a i Rjod a^ 'ja avc^ ^ ca^rcTar a^ air^ a§t ^ 1^ latfr 

a5r juPiijHl , pRPtr alk faPfijn! ^ aicnk sifticg asr a?^ ^ 
TTT^ # 35^ ^ a5RW 3cqw ^ tnfjSG. 3Rr odtofr ^ 51% U<W%oI # 


fen im ^JT na'fT^ar sm few a5t 3feCT3if % asRoi 3cqw ^ 
^^iafecr #r felnz, tift ancraj fe%r ^ srat a% ’jj’fe: fersfe %5 
fen3TTOfeT^cfrfe?T3ll^4l(cl*3TOKtR%tj|fe difej ;3lk 
(5) 3TTfeagr:ttfea%f ^^a%ctrgF tj,*dxil ^H i !< fi ti^- ';Ra:?grg%%t5nn%t. 


7.19 


;^Brg*MiaPflalEg^lfegeEe5lEaE^CmRIKHfcEfl«gBEiasaEEI^€rd^^ll 


fe) M3Tga£ft^JTfe^%5^%5 3Tgaer^3cqW5raTfoF#31^*lfe5lM^^ 
tn jfr Ga^T%3T %5 aqfefef, 3lk fafeafe %5 31^^ 3lk 3i#T ^ fen 
nn^ ^ fe'iA siqi (P'^^ QK^ % ^ fe<il % *ilci^ici 

^ asr ^nciH ^ fefiji tiT ^aciH ^ ^ a5[ w 

feqr^; 
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[^IV 


m 3T3TO ^ 3cqg <n5T 3q15raTff, 3^ 

?T^ ^ ^ 351 ftcTR ^ fcISZIT W ^ qi 3 MPl^*fi , 3ik R > P l wi 
^f1%E^jrratIFr^3?^?lK3RT^if3l^%jRgfrq|^a5^aft 

if ftdH "1^ ^STT^ ; 

(JT) ST^ ^ 5JT|cTR a?r MRcT cTT^ ^ ^ ^ ^picTR % WR tR 

^ ^ a?r’Tf oqsRrar % 3?m 3rar; 

(tr) 

(5.) srarjff^a?riii6iuiI ^9T5■Hii.siiifti#i(l sri PitifRdsrafti^i?icK 
tisicSixiRicpi^l ^ Mlti fiiRaci ^feJIT J|i|i 

7.20 ^jJ595?!f3ft^itl5I5R51^35r'?R5ji»3H 

fM 351 #TCR ^mT?frtR-5Fi3Rr 5335 jnfc^ zSt wifcr fiRi ^ 
^JI5357ff 35f "tiHoi 5R 3 ih^ dicjl 3?r ^ ^ ti*i^Ii'c 35^31 ^^ 3 tia> 7,21 

^P535?lf ^ *5R 35rsfm^ 

Winfir35r?l'f^i^3iftri5cr^,fg5g3TCT3^#3fe3g% #»<<i<j i rtfi # 

3R^r ^ ^?535crf ^ ^ fe 3^ 35?! 3iro, ^ 535353 ? ^ anftcT 3)^ 3^ ^ 

5r'£)1^^cbl43l^ 3^. 

10.27 ^i3^jrftra5rft3#rij3?iB 



"^IV] 


TO m 25, 2004 (3?Tf^ 3, 1926) 


441 


(1) Ti**df^f^?55r^g5t3raftrii?JT3<iii|iHil^ 

^ ara, 3^ fe? sn^ ^ ij(ydtiji ^ jgPi^*fi , f^rar# jfk 

R|p)ij*fl ^ 3?^^ 3tk 31^!^=r ^TofTR ir |B g§^ W<a H 

3?w 5!^ cTP^a;^ asizlgr^ 95^ t, 3tk flgSt jfM WT13tk 3^ 

^^^ra^r a rf l i ft i ^ gm^rortor 
3^, T^cbdidf '^TS^ jR ^ Fim ?IT 3^ ^ ■?ra^ 

ii iliidii'?! ^Jfdw a^. 
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_ 2004 (gn^ [^iv 

8. wICHWifl 

8.1 wnsjhiH-^sr^i Rm6h PiUi 

(1) ^mi?frtFTijg, i»i<a;s^^ i litfe i '0 srt wr-wr^r ^ii^Pifg^ 

Pw&TH ^i:#it. fHMdn ^ l^rtli ?5. 5(tira) 

95^ ^fT 3rr^f ■^, fjIcT^ jnftrasi^ ^TTO-WT'K f^rafi% 

(2) snfegjiff wr-wr jre^t^ f^rqsH f¥Ji 95 ^ gi^ 

f&iillfclfeit 3tk 9If?f 951 f^trfXR fjR#, 3RI 9Tcfr ^ 

^fraf&cT # Jf?ll95 ■'(THI!}h«H-5R55RJ SRT SRI ^ 3i?l9R ^ SRT ^ 
siqraR ^ qqrif, 3tk qrm, smi ^ ^gM ^ qraf ^ir 5?r aqrsH 
gjf 9FRT ^ ^ 519f, 3qjfR-SWK, is 3ik ik-^RncR % 

8.2 f^CR P(ltlTt3RI5H 

(1) sfc^te wiiihtn-^i5w ^ ^tgfticT PiqsH #, 5 h^ s n ft ra a^ srt 
/TOlPmTRd 3RI9R ^ 3tk SRI ^ ^ ^ 3tk 3^ l^lftl ^ 

^ 7'!a i ol l liJ I l . 

(2) glfogoT^ 3ik / ^ ^ jtoft % 

3RI9R gjT 5RT 95t ^iflr 95^, foRI# 3RT 9Tcfr ^ ^-^rra 
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(3) ■?ra3rjn1?m^M3rfcrf^3iwTtiT5wrg^iftfirf5rf5«j®^,5fr^^ 
WT^RpI'TSU 

8.3 SWISH 

^is?: jnRrasift st Picich # swish sht is ^iwnrsir 

ftuff^ss^, ^isgi giftrasifr aw^ ^ ^ 

^ #, ylfHijriifi is ^ #, #85 si^ is ?is # ?ir iiiftiwd sri wr- 
wr ?wn1if5i1S^ S3!i?r ^ sjk ?Rff is srtft^ SWISH ?ir oHi aft 
si^Ffcri^rascTit. 

8.4 SHII^SSPHI 

^Hwfr«H-^ sJr ssgaw mir ^ls?r jnfirasif^ srt 

t ^ ^Hwfen-^ ^ si tir^ a^r a 1cl 4ii6id ss^ 

^WScTI t. tjT^ftqOTf^il# is sis i S i q qrSHTSSI^ oIHHd 

^ ^ 4, ssi^ M sw^ xn n f cw ig ^u i»^ ift 

gSTtfr ^isstfr 5HT ^ ms is ^ ZTT fWWhtlH- ^ 8K 'I 4IH4|- Wr 

tw STjiflfer 3 HT srasp^f is hizh % w?htH-^ 4 sht sh swi 
3lifiH 3WI5H SI 3HT aJr’jr S5^ fell 

8.5 PiSCR Pffiisft 6SS<WI Sfl^ JIK/IJI 
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pmO 


(1) Pl^c!.!^ atts: # ^WlftfJtcT JRfloRt 

a^k’tia.soiiflmi'ri gRrwr-?mqT! !:>ej i PmfRci iiiciT ^an fr ' if fe<j i jim<ii , 
PinlciRsd iiiifJici 

(35) PiHON^rfii^^jH, i<'ia'<'ai3 3lk^3M^'{i4lid 'ailfsftsreRrift; 

(^) yifirasifr srt ^m-wr ^wiPnflfl ?Rff is sifSk stjififtff 
sirnjJM sttr M if fSri^T; 

(TT) jnfirasifr BTO WT-WT 35^ an^ aijft ilifT-^wis ftftiR is 
SfT3H is firo ftftr 35r 3ql^ 

(V) 3qf5mjif, firaift 3fk is HT3«ii?i is 

l^rq^H is 3514 if 3 WB asft 4 i 1 Bit 13 ^ 3 ir:^ is fim P 1 M 6 H PiU 3 sr 33 ifPi; 

(5.) sqfSii^Hl, firaiif 3^k WJmrff is srattpi is ag?iR, isgft^ 

firciCTT is 35 i 4 if Sfqrr, W 3 fr!H-^ 3 §r!!i 15 rm 4 q!iT 3 ir^Bs^is 1 iro 
f5rq?:Rf5rfiT35r3traW; 

(w) 3nr 3Jif ^ tf bto !i iqPra^ff,' ftirtf alk 

fiiiraTff is 3T?T% ^ 3rfiR^ 3Jr ^ 355ci is sri5,3Rr 3ft ^3^^ 

JTBtlRt is 3 Tg^ if 3 fr ^ rff ^bJI^ 

(3) WHTf iBSI’^ 6 I <I 


(2) FTS'Ti^rqitf, f5f?Ti#3fkfif5rai^t'if3TO?RT%f^ 

U'lF 35 < Pl44H PldrBSr J 44 ||j| lis^ 3 Rrjl?fraRisiiHJ H^l'lisyi dllUJIl. 


(3) W?friH-lIF3Jr, (1)f^TOR1^3Sfq35^f3ir,(2)f5ra^ 
fii'i xlJiijfJitnl tIT 3 T^ f^lRgnl if Pii^i Ubm TOT Iff, 3 ^ ( 3 ) 
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BRT Jitras ^ JTf jif^njjcraf isJr ?it fSrffe # ort ^ ^ # 

wrfitH-Trew 3k ^ ^nap?r ^ 

St'^i f?i'<sfi • fnfl ^ Icbtil ^IT ?^r ?rQ<B >C?3^, 5^! Qt4cp '('{J^, 9(r!R 

akftn w:%, 3 ^/ 35^# jri^njjcr-f^rer ^gfoiRT 3^/ 3 *# 
g^OTijpf aftiftK akgTf iftKg l Ji i. 

8.6 5lllR^9Jtq^flw443RrapmiiJ^ 

rT 3 C[ft q iff, fkFff 3k rap|t|*fl # 

^ WTWflW-^ is Jlf?r 3WW bJT fCT if ^TTOtreH is 
anror ^ rff flerfir if w snflSasift Pmdu-Pid sik 3 ri ^ifM asr 
3qif|TT aift?«ff aJr <151 as^ is lira anasFtias aas, ^jnHias.'ft m 
a^z ro i liMfe aiTtf is 3id<fd a>^<i i. 

8.7 'f)S%»jRl<fif3q«ft»I 


Mt waffrtH-im is ^jjsasaf liftTT ik ^ k«if?r if ak a^iis ar^. 



if '?(HnhtiH'-’?im is arerof ^ aSf fkjf?r if, ww mliiasi'fi PmcH-Pifli 


3k 3Rr ^liiiiff asr 3qik arft^aff a^ wa as^ is fwg a iawas aas 

PlHiilRlflBSJTifas^; 
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aeo4 1926 ) 


[miy 


(^) Tnf^ i>5 ^ if IfnTR rfl" ^ ^ ^ 

PfMCH ^5 % ^^rofftR-lJF f^TOT W, ^OJCpnf g5[ 3FCr 

V f ■ 

?pr$^TOT; 

(^) f5|W>f5rflrt^JPWfwITOTllJt<3tfniRlIT^WTlIT3?I^?TO^ 

I® 'Sit 3F ^ ^ B^r# Iw ^ i! WI if ^ 

tf fradar os wsr ® t?tb ^ ft. 

(7T) ^iRi5?if’^ci?r5roftf5(fI^ uwilJi Bf?tijj?r3mT^^, qftaM 

!fr, # 3 ^ #7T HW, ^ ^ TO ftfilfife sm 3?ra5T ftPnftSR 

^ ycrniii^^ftiRjWfl TiHW^ Pb^i ^1^1 
ftn? TOf'ff *r iff. 

(tf) if fJ?f TOwm # ^fprnft irr atTOJf ^ 

iff sn#ro ^ 55f ®^t(^t ^ 

(5.) 34 if ^ , 3W if ftfWraiW i! f?n! 34TOI m 

5lftR4f fR fiTOFT ^’T iff; 

(3) 347W3T 3?f 1?fRT TO, fIT JfCflSfi^ i>J OlU Jf KftfTf ^1% Tilin ti^iRiltH- 

Tjg aft 4135 tffTi^OTtr.tiftqy i i fl i 3 i (li !4 l fefiTORi>if?retwfef^^; 

(0) HT^las 'W'flIlft!FT-TOW BITT PiBCH 5^ if ftJB 3B ^ StflBR 3fk SPIT ^5 
3f^3T?T if ^HUfltH-flBVif 3?f 4fWf BTO flhB 31Z aifiom 3fk JTOT 3ft 

(3T) afit 33^ 3# traf^T 3 |fr, fft 33 ^ PrfWf is 33lff3 is 313 'a*ii«iltH- 
^13^ is Hfi 33 31J Blfetff 33 ^3?3rt53 3^ 31^313 if fisqr 351BI1T ^ 
ST'jaicT if 3TOr 55 ?! 3t3T3R 3ff3 3f3T iffft 3ff3 3WIffltH*'ti6tt|'l 3ft as«ft 3ft 
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W-Wn TITO, 25, 2004 («fl^ 

g§t ^ ^ jnftnipi^ sht 3T^(te ^ Pwcth 

f¥lr # stfreR 3tK jWT ?friTT. 

8.8 3ffTOH^3Wr?n^ WTViftW 

(1) STTOH if fSte ’TB 3!#ar is arjfHnt fts# ^ w rffr w-ww iR 

3ffigR 3fk 3m jft a i y riftai vm ftwr aiwnJi^ 

3^ mRuiIH-WW <ff q nf l tW f‘^ro^ WT. PRCFT ftftjtff tlwil^^itPT 
sil*7i*^i, 3^1^ 3?BTTXT^ 3n?T ^ 3n7rr 8ft 

^ mg mftroft girr 3#iffr ^»TO-#nf »atWB^awr 

?PT^TT#IT. 

( 2 ) illegible 

8.9 3i5f WH 3Tfn OT TOJKOT 

fM is 8wtff ft ft8ift?T. ^sptnffttHifF aft !#Bft ^ 

‘1 »■''••• “ '■j^'"' ■" • ■ 

i<4diirfl‘ ^ ^ ftti?, PlMdH 3^ W^ulfW-WW % 3ffj^ 

3fk 3RT W 3IM^I fti W ^(5 STWR tT^ ^5^. 

8.10 01 fWW 

(1) fe# 9ff ftftr # ^St ^ 3Wf wr w 

i#riTT: 

(gj) 
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'TR?T ^ TTTO, 25, 2004 (3, 1926) 


[miw ^ 


3fk J'lcni PlHCM ^ jTI^ ^ 3T2>, fjR^ MRuiWWrflM PlMCM Riftr IR 3?l^ 
g^TC 3cM^ g1d l,3^k 

(TT) ^M?frtR-5jF ^ 3^ ^ sif^ ^ <50 ^ 3n^ srrc, 

^ l^«?idi< 8TT, ^ snftrasift fttrasrj^, wi ii rfUR - 
a?r diwra* jFTT ^r ^*^l«i1tl^-lJ!f sro 3 h^ 4iRi<^#i ?i5t 
311^ ^ TO, !n?rife ?T^ M ^J< i !tfmH-'tigHi <^^^ l! <h^H^ ^ a^, 
^iro mflrasift srt ■Hd'iqyd Tjf ^ir TO^t jr^ TOf®r 

t. ?r ^ ^ ^ 3jk giftrsft ^ 3 rt w? fi ti ' <^- ' ^dw 4 

- rs _\ »i 

^RT'^jpl 3TR 

(^) ?iTO5rTfira5Tfr^f|iSg5i'g^r<»ift5Tirwi^3?i^jn^ft5^4wi4^^^B 
cnK*J| ctic^l piPi ';j|3 ^ fpiii PitjiRct jm^c 5T "tlRl ^ iiicHi Wf ftii Jii4 
^TO,3tt^ 

(5.) grtofr jp i' < ^rrotrtR-^ ^ ctw 4 g;fr>R zr «ft«twd 

fM s^siRct ^ ^«rRi«iff^3q^^%TO. 

(2) ^tTOJJrflrasifrsrqTgSt^iaM^I^PraTTfilRrf?^?^ 

Tiffe, ^ 3^k 3^ sraft ^ TOfiiH i^m ?nfJRT ftratfc #sw 

fejT 3!HT ^filT, ^cplcfl «l?l’ ^iflr, ^TTOfftR-TOW tl5 

3^ % 3Tra?cra5 jnn^ got gjdtft ^ TO, sq^taj gR?iftg5 3Fn % aiftres 
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( 3 ) g5r wgfrtR-j;[g » 3 ^ ^ ^ % 

aw^ji aiRjrti, 3^(!i^ ■<^(^'Wc1l h^' 

8.11 Ft(^ q$l Q'^cfl ajkynRffl'tui 

qfe 3i;jHiIao3 STOK qt JWlftcT fl^T ^ 9^, ^Ittf % Tllizm ^ qi 
SRrar, W9fraq-p 3Kr gSt 3m?r t, cit 9^ ?§t ^ q% 3q ooW 

snrrftq ^ anq?St oiiujil, Ijrt 

aigror if j ^nnfer a§t 9^ #. 


8.12 


gSt, 



3?q*f 3fK 3^'ft Mftd SUPiqt «l5ij|cl '«H|!lf|qH-^95t ^991, f^TORf^ ^ 


3?ciwr SRRERt cTcp 95T q^rrafftR-^, ^k-qrn^frER- 

^ KlRiofl; fts# ^qn9f(tH-qsw ^ fe# 3Fq 

4IWi4l*WIBWlR.3*T#if % 39W fjR# qqi9fltH-p q^gSR 

V. ^RRltaPMRBW ip BKT 959! ^ Jift SifJirtfl 3tk 3^ 
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National Commodity & Derivatives Exchange Limited 
Rules & Bye Laws 

1 DEFINITIONS 

(1) "Board" means Board of Directors of National Commodity & Derivatives 
Exchange Limited. 

(2) "Bye Laws" means the Bye Laws of the National Commodity & 
Derivatives Exchange Limited for the time being in force. 

(3) "NCDEX" or "Exchange" means National Commodity & Derivatives 
Exchange Limited: 

(4) "Clearing Bank(s)" means such bank{s) as NCDEX may appoint to act as 
funds settling agency for the collection of margin money for all deals 
cleared through exchange and any other funds movement between 
clearing members and the Clearing House and between clearing 
members as may be directed by the Clearing House from time to time. 

(6) "Ciearing Member" means a member of the Clearing House of the 
Exchange engaged in providing Clearing facilities and includes 
Professional Clearing Member and all categories of clearing members 
as may be admitted as such by the Clearing House. The Trading 
Member while performing function of clearing and settling trades shall 
mean Clearing Member even if referred to as Trading Member. 

|6) "Clearing House" means a division of the Exchange or any agency 
identified by the relevant authority or any independent entity such as 
Clearing Corporation set up and empowered suitably to act as a 
facilitator for processing of deliveries and payments between clearing 
members /trading members and participants for trades effected by 
them on the Exchange. 

(7) "Commodities" shall have the meaning assigned to "goods" in the 
Forward Contracts (Regulation) Act, 1952. 

(8) "Trading Member" means a broker and the member of the NCDEX who 
has been granted membership by the NCDEX with the Bye Laws and 
Rules of NCDEX but does not denote the shareholder of the Exchange. 

(9) "Regulations", unless the context indicates otherwise, includes business 
rules, code of conduct and such other regulations prescribed by the 
Relevant Authority from time to time for the operations of the Exchange 
and these shall be subject to the provisions of the Forward Contracts 
(Regulation) Act, 1952, Rules framed thereunder, the directives of 
Forward Market Commission or any other similar regulatory authority 
and such other directives and provisions as may be specified from time 
to time by the Relevant Authority. 
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(10) “Relevant Authority" means the Board or such other authority as 
specified by the Board from time to time as relevant authority for a 
specified purpose. 

(11) "Settlement" Fund means a fund established and maintained in 
accordance with the relevant provisions of the Bye Laws. 
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2 BOARD 

The Board may organise, maintain, control, manage, regulate and facilitate 
the operations of the Exchange and of commodities trensactions by 
trading members / clearing members, subject to the provisions of the 
Forward Contracts (Regulation) Act, 1962, and Rules thareundar, and any 
directives issued thereunder as may ba prescribed from time to time. 

Directors of the National Commodity & Derivatives Exchange Limited shall 
be appointed In accordance with the provisions of the Artlclas of 
Association of the Company as amended from time to time. The Can^l 
Government may nominate one parson as Its rspraaentativea for 
appointment as Director and not more than three parsons repreaanting 
interests not directly reprasantad through memberahip of the Exchange 
for appointment as Directors Jn accordance with Section 0 (2) (b) of 
Forward Contracts (Regulation) Act, 1952., Any auch^ appointment ^ 
Diructors shall be considered as one being hiade undterthe provisions of 
these rules. 

All appointments to the Board of Directors shall be In accordance with the 
procedure prescribed for appointment of Dlractora under The Companies 
Act 1Q66 and by the Exchange. 

The Board is empowered to make Bye Laws, Rules and regulations froni 
time to time, for all or any matters relating to the conduct of bualnasa of 
the Exchange, the business and transactions of trading mambara / clearing 
members between trading members / clearing members Inter-ae as wail as 
the business and transactions between trading members / oiaaring 
members and persons who are not trading mambara / clearing mambara 
and to control, define and regulate aii such tranaaotlona and deallnga and 
to do such acts and things which are nacassery for the purposes of the 
Exchange. 

Without prejudice to the generality of the foregoing, the Board is 
empowered to make Regulations, subject to the provisions of the Forward 
Contracts (Regulation) Act, 1952 and Rules thereunder, for all or any of the 
following matters: 

a) Norms, procedures, terms and conditions for admission to membership 
of the Exchange; 

b) Conduct of business of tha Exchange; 

c) Conduct of trading members / clearing mambara with regard to the 
business of the Exchange; 

d) Prescription from time to time, and admlnlatration of penaitlaa, fines 
and other consequences, Including suspenslon/axpulslon of Trading / 
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Clearing Members from the Exchange for violation of any requirements 
of the Rules, Bye Laws and Regulations and the codes of conduct; 

e) Manner of operations and interfacing with clearing bank(s) and other 
clearing and settlement agencies; 

f) Prescription, from time to time, of capital adequacy and other norms 
which shall be required to be maintained by different categories of 
Tradirtg / Clearing Members; . 

g) Maintenance of records and books of accounts by Trading / Clearing 
Mambers as may be specified frorh time to time; 

h) Investigation of the financial condition, business conduct and dealings 
of ths Trading / Clearing Members; 

I) Disciplinary actlon/procedurss against any Trading / Clearing Member; 

]) Declaration of any trading member / clearing member as a defaulter or 
suspansibn or resignation or exclusion from trading mambarship / 
oiaaring mambarship and consequences thereof and Raadmisslon; 

k) Conditions, levy for admission or subscription for admission or 
continue nee of trading membership /clesring mambarship; 

l) Charges payable by trading mambers / clearing members for business 
transacted through the Exchange, as may be isid down from time to 
time; 

m) Investigation of the financlai condition, business conduct and dealings 
of the trading members / clearing mambars; 

n) Appointment and dissolution «>f Commlttaa or Committees for any 
purpose of the Exchange; 

0 ) Such other Inattera in relation to ths Exchange as may ba specified 
under the provialona of the Articles of Association, Bye Lawa or theae 
Rules or as may ba nacaasary or expedient for the organisation, 
maintenance, control, management, regulation and facilitation of the 
operation of the Exchange. 

The Board is empowered to delegate, from time to time, to the Executive 
Committee(a) or to the Managing Director or to any parson or committee 
of persona whiph may ba referred to as Relevant Authority, auch of the 
powers vested In it and upon such tarms as it rnay think fit, to manage all 
or any of the affairs of the Exchange and from time to time, to revoke, 
withdraw, alter or vary ail or any of such powers. 

I ■ 

The Board may, from time to time, constitute one or more ^ 
comprising of members of the Board or such others as th^ 
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its discretion deem fit or necessary and delegate to such committeas such 
powers as Xhp Board may daem fit and the Board may from time to time 
revoke such delegation. The Committees constituted by the Board may 
inter slia include: 

a) Admissions Committee for admission of trading members / clearing 
members; 

b) Infrastructure Committee to recommend appropriete infrastructure and 
implement the same; 

c) Systems Committee to recommend setting up of systems for carrying 
on the functioning of the Exchange and to Implement and monitor the 
same; 

d) Any other matter which tha Board may think fit. 

(8) The Board shall have the authority to Issue directives from time to time to 
the Executive Committee or any other Committees or any other person or 
persons to whom any powers h8vef3een delegated by the Board, Such 
directives issued In exercise of this power, which may be of policy nature 
or may Include directives to dispoae off a particular matter or issue, shall 
be binding on the concerned Committee(s) or person(s)^ 

(9) Subject to tha approval of Forward Markets Commission under the 
provisions of the Forward Contracts (Regulation! Act, 1962 and Rules 
thereunder, the Board is empowered to vary, amend, repeal or add to Bye 
laws, Rules and Regulations framed by it, 

(10) The Members of the Bosrd and of such committees as may be identified 
by tha Board shsli adhere to the Code of Conduct as may be prescribed by 
the Board from time to time. 

(11) Notwithstanding anything contained in the Rules, Bye Laws, Regulation or 
any circular, in the event of any conflict or ambiguity on any matter, the 
decision of Board shall supersede and the Board shell have final say on all 
matters including but not limited to the matters concerning functioning, 
regulation, business, membership, and day to dsy management of 
Exchange. Board may delegate and Instruct any authority or committee to 
exercise such powers and functions as it may deem fit irrespective of such 
powers and functions being vested In any other authority or committee or 
subcommittee under Rules, Bye Laws, Regulations or any directions and 
any such delegation of power and functions by the Board shall supersede 
in the event of any conflict or ambiguity. 
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3 CHIEF EXECUTIVE 

3 J Tho Managing Director of the Exchange shall be the Chief Executive of the 
Exchange and shall be the Relevant Authority for day-to-day management 
and affairs of the Exchange including but not limited to trading, clearing and 
settlement of trades. 

3.2 The Managing Director/Chief Executive shall represent the Exchange 
officially in all publfcmatters. 

3.3 Without prejudice the generality of above provisions, the Managing Director 
shall perform such function and shall exercise such powers as may be 
delegated to him by the Board. 

3.4 The Managing Director shall function in accordance with the directions of 
Board from time to time on matters as the Board may deem fit. 

3.5 The Managing Director may delegate any of his powers and functions from 
time to time to any person, committee of persons or sub^committee of 
persoris who may be referred to as Relevant Authority for exercise of such 
delegated powers and functiorVs. 

3.6 The Managing Director may revoke, modify, substitute or alter at any time, 
any power or function delegated by him to any person, committee or sub 
committee. 
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4 EXECUTIVE COMMITTEE 


4.1. CONSTITUTION 

(1) One or more Executive Committee(s) may be appoint^ by the Board for 
the purposes mentioned in 4.2 herebelow.. The Executive Committee 
also be referred to as Governing Body for the functions delegated to It by 

the Board. 

(2) Executive Committee(s) appointed by the Board may, interalia, include: 

a) Managing Director of the NCDEX, 

b) Not more than one person nominated by the Central Government as its 
representative; 

c) Not more than three persons representing interests not directly 
represented through membership of the Exchange; 


d) Such number of persons and such other persons as may be decided by 
the Board from time to time; 

(3) The maximum strength of any Executive Committee shall be decided by 
the Board or any other authority or committee to whom the Board 

delegates this authority from time to time. 

(4) The person nominated under clauses b), c) and d) above shall hold office 
for a period of one year or for a period as mentioned by the authority 
nominating him, whichever is lesser. 

4.2. POWERS OF EXECUTIVE COMMITTEE 

(1) The Board may delegate from time to time to the Executive Committee 
such of the powers vested in it and upon such terms as it may think fit, 
from time to time, to revoke; withdraw, alter or vary all or any of such 

powers. 

(2) The Executive Committee shall have such responsibilities and powers as 
may be delegated to it by the Board from time to time which may include 
the following responsibilities and powers to be discharged in accordance 
with the provisions of the Bye Laws and Rules; 
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* a) Approving commodities/goods for admission to the relevant Official 
List which can be traded in spot and derivative segment of the 
Exchange; 

b) Devise policies for development of market for commodities and 
derivatives and recommend to the Board for implementation. 

q) Any other matter delegated by the Board. 

(3) The Board or Executive Committee may from time to time constitute such 
sub-committees and sub delegate any or all its functions to such Sub 
Committees. The constitution, quorum and responsibilities of such sub 
committees will be determined by Board/Executive Committee. 

(4) The Executive Comrnittee may delegate from time to time and authorize 
the Managing Director to carry out any of its functions as it may deem 
appropriate. 

(5) The Executive Committee(s)/Sub committee (s) shall be bound and obliged 
to carry out and implement any directives issued by the Board from time to 
time and shall be bound to comply with all conditions of delegation and 
limitations on the powers of the Executive Committee(s) as may be 
prescribed. 


4.3. FILLING UP OF VACANCIES 

(1) Any vacancy caused by resignation, withdrawal of nomination, death or 
otherwise of a particular category of nominated person on the Executive 
committee shall be filled in by Board by npminatihg another person. 

4.4. VACATION OF OFFICE OF MEMBERS OF THE BOARD/ EXECUTIVE 
COMMITTEE 

(1) The office of any member of the Board or Executive Committee including 
that of the public representatives, trading members and other nommees on 
the Executive Committee shall ipso facto be vacated if: 

a) He Is adjudicated as insolvent; 

b) He applied to be adjudicated insolvent; 

c) He Is convicted by any Court In India of any offence and sentenced in 
respect thereof to imprisonment for not less than 30 days; 

d) He absents himself from three consecutive meetings of the Executive 
Committee or for a continuous period of three months whichever is 
longer without obtaining leave of absence from the Committee 
meeting; 
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e) In the case of a trading member / clearing member, if he ceases to be a 
trading member of the Exchange / member of the clearing house of the 
Exchange, or if he, by notice in writing addressed to the Board or 
Executive Committee as the case may be, resigns his office or if he is 
suspended or expelled or if his membership is terminated; 

Provided however that if at any time the Board is satisfied that 
circumstances exist which render it necessary in public interest to do so, 
the Board may revoke the nomination of any such person. 

ELIGIBILITY OF TRADING MEMBER / CLEARING MEMBER TO BECOME 
EXECUTIVE COMMITTEE MEMBER 

No trading member/clearing member shall be eligible to be nominated as a 
member of an Executive Committee: 

a) Unless he satisfies the requirement, if any, prescribed in that behalf by 
the Rules framed under the Forward Contracts (Regulation) Act, 1952 
and the rules thereunder; 

b) Unless he is a trading member / clearing member of Exchange for such 
period as may be decided by the Board from time to time; 

c) If he is a partner with a trading member who is already a member of 
that Executive Committee; 

d) If he has at any time been declared as defaulter or failed to meet his 
liabilities in ordinary course or compounded with his creditors; 

e) If his certificate of registration as a broker has been cancelled by the 
competent authority or he has been expelled by the Exchange; 


f) If his certificate of registration as a broker or his trading rights have 
been suspended by the Relevant Authority or the Exchange as the case 
may be or his membership rights have been suspended by the 
Exchange on account of any disciplinary action taken against him under 
the Rules, Regulations or Bye laws of the Exchange and two years have 
not elapsed from the date of expiry of such suspension of certificate of 
registration, trading rights or membership rights; 

A trading member nominated for two consecutive years as a member on 
an Executive Committee shall not be eligible to be nominated to the 
Executive Committee unless a period of two years has elapsed since his 
last nomination. 


OFFICE BEARERS OF EXECUTIVE COMMITTEE 
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(1) The Executive Committee shall from time to time have the following office¬ 
bearers namely, the Chairman and Vice Chairnriafi. 

(2) The Managing Director of the Exchange shall be the Chairman of Executive 
Committeeis). 

(3) The Executive Committee members shall elect one among themselves as 
the Vice Chairman, 

(4) The Vice Chairman so elected shall hold office for a period of one year and 
shall be eligible for re-election. 

(5) In the event of any casual vacancy arising in the office of the Vice- 
Chairman due to death, resignation or any othar cause, the Executive 
Committee shall nominate a successor from among the members of the 
Executive Committee. 

(6) The persons nominated/elected as above In any casual vacancy shall hold 
office for the seme period for which the office-bearer in whose place he 
was appointed would have held office If It had not been vacated as 
aforesaid. 


4.7. MieriNdS OP THE EXECUTIVE COMMITTEE 

(1) The Executive Committee may meet at such times end at such periodicity 
as may be required dua to business exigency and may ad|ourn and 
otherwise regulate Its meetings and procaadings as It thinks fit, 

(2) The quorum for a meeting of the Executive Committee, shall be one-third 
of the total strength of the Executive Committee, any fraction being 
rounded off as one, or five members whichever is lower; provided that 
where at any time the number of interested members exceeds two-thirds 
of the total strength, then the number of remaining members, i.e., the 
number of members present and not Interested shall be'tha quorum for 
the meeting. 

(3) The Chairman of the Executive Committee may at any time convene a 
.meeting of the Executive Committee, 

(4) Questions arising at any meeting of the Executive Committee shall be 
decided by a majority of the votes cast excepting In cases where a larger 
majority is required by any provision of tha Rules, Bye Laws and 
Ragulatlons of the Exchange. In the case of equality of votes on matters, 
which can be decided by a majority of votes, the Chairman preelding over 
the meeting shall have a second or casting vote. 

(5) At all meetings of the Executive Committee the Chairman shall oroinarlly 
preside and In hla abaence the Vice-Chairman shall preside. If the Vice- 
Chairman aleo be not present at the meeting, the members of tbe 
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Executive Committee present shall choose one from among themselves to 
be Chairman of such meeting. 


(6) Subject to the conditions stated elsewhere every member of the Executive 
Committee shall have only one vote whether on a show of hands or on a 
poll except that in the case of a poll resulting in equal votes, the Chairman 
who presides over the meeting shall have a casting vote. 


(7) No vote by proxy shall be allowed either on a show of hands or on a poll in 
respect of any matter. 

(8) No member, who has been suspended, expelled or declared defaulter shall 
be entitled to be present at a meeting or to take part Ih any proceedings or 
to vote thereatt 


4.8. CHAIRMAN 

(1) The Chairman may assume and exercise aii such powers and perform all 
such duties as may be delegated to him by the Executive Committee from 
time to time as provided In tha Rules, Bye laws and Regulations of the 
Exchange. 

(2) The Chairman, shall be entitled to exercise any or ail of the powers 
exercisabla by the Executive Committee whenever he be of tha opinion 
that immadiate action Is necessary, subject to such action being placed 
before by tha Executiva Committee within twenty-four hours. 


(3) A meeting of the Executive Committee for the time being, at which a 
quorum is present shall be competent to exercise all or sny of tha 
authorities, powers and discretion for the time being vested In or 
exercisable by the Executive Committee generally. 
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6 TRADING MEMBERSHIP / CLEARING MEMBERSHIP 

(1) Tha Exchanga ahall hava following catagorias of Mambara; 

I. Trading Mambara: Trading Mambara ahall be tha Mambara admitted aa 
auch by ttia Exchange who ahaH be entitled to trade on Exchange on 
behalf of their conatltuanta or on thah* own account and ahall also be 
bound to clear and aattle ail auch trade dona by them unlesa 
raaponalblllty to clear and aattle la axpraaaly accepted by a Profaaalonal 
Clearing Mambara In tha manner praacribad by tha Relevant Authority. 

II. Profaulonal Clearing Mambara: Profaaalonal Clearing Mambara ahall be 
tha Mambara admitted aa auch by tha Exchange who ahall be entitled to 
daw* and aattle tha trades dona by their Conatituante though Trading 
Members In tha nwnnar aa praacdbad by tha Relevant Authority from 
time to time. 

Tha term Claming Manr^r' aa used In Rulaa« Bye taws and Regulations ahall 

Include Profaaalonal Clearing Mambara and Trading Mambara (wWla* performing 

function of clearing) unless the context to tha contrary. 

(2) Tha righte and prMlagas of a trading member / clearing mambar ahall be 
aufajact to dta Bye Laws, Rules and Regulations of tha Exchange. 

(3) All trading mambara / clearing mambara of tha Exchange ahall hava to regla^ 
tar thamaalvaa prior to comnranclng oparadona on tha Exchange, with tha 
competent authority. 

(4) Tha relevant authority may define and edmlt more than one category of 
Trading / Oaarlng Mambar and may apaeify different norma Including 
eligibility, adnrUsalon and casMtlon of membership for each type of Trading / 
Clearing Mambara. 

(6) The'relevant authority may specify pra-raquialtaa, conditions, formats and 
procedures for ap^dlcatlon for admission, termination, ra-ad mission, etc. of 
Trading / Clearing Mambara and aliglbliity criteria for trading / clearing In all or 
any of tha trading / clearing aagmanta of tha Exchange. Tha relevant authority 
may, at Its absolute diaoratlon, refuse parmlaalon to any applicant to be 
admitted aa Trading / Clearing Member. 

(6) Such Nee, security deposit, contribution and other money aa are specif I ad by 
tha relevant authority would be payable on or before admiaalon as Trading / 
Clearing Mambar and for continued appointment thereof. 


S.1. ELIQIBIUTY FOR TRADING MEMBERS / CLEARING MEMBERS 

(1) Tha following persona shall be eligible to become trading mambara / clearing 
mambara of the Exchange: 

a) Indtviduala 
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b) Sole proprietorship 

c) Partnership firms 

d) Cooperative Societies registered with the registrar of cooperative societies 
of respective states/union territories. 

e) Bodies corporate 

f) Companies es defined in the Compenies Act )d56 end 

g) Such other persons or entitles as fhay be permitted under the Forward 
Contracts (Reguiattony Act 1952. 

(2) No person ahati be admitted es a trading member / clearing member of the 

Exchange if such proposed member: 

a) is an individuel who hes not completed 21 yeers of ege; 

b) Is a body corporete who hes committed eny ect which renders the entity 
liable to be wound up under the provisions of the Isw; 

c) Is a body corporate who hes hed e provisionel liquidator or receiver or 
official liquidator appointed to the person; 

d) Hes been adjudged bankrupt or e receiving order in bankruptcy hea been 
made egain^ the person or the person has been proved to be insolvent 
even though he has obtained hla final discharge; 

e) Has been convicted of sn offence involving a freud or dishonesty; 

f) Hea compounded with his creditors for less then futi discharge of debts; 

g) Has been at eny time expelied or declared e defaulter by eny other 
Commodity / Stock Exchange / Clearing Corporation; 

h) Haa been previousiy refused admission to membership unless the period 
of one year hes elapsed since the date of rejection; 

i) incurs such disquallficetion under the provisions of the Forward Contracts 
(Reguietion) Act, 1952 or Rules made thereunder as disentitles such person 
from seeking membership of a commodity exchange. 

J) Exchange determines thet it is not In public Interest to admit him as 
Member of Exchange. 

(3) No' person shall be eligible to be admitted to the trading membership / 

clearing membership of the Exchange unless the person satisfies: 
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a) The requirements as may be prescribed in that behalf under the Forward 
Contracts (Regulation) 1952, and the Rules framed thereunder, 

b) The requirements of passing the certification programme as may be 
prescribed by the Exchange as eligibility criteria, and 

c) Such additional eligibility criteria as the Board or relevant authority may 
prescribe for the different classes of trading / clearing members. 


5.2. ADMISSION 

(1) Any person desirous of becoming a trading member / professional clearing 
member shall apply to the Exchange for admission to the trading membership 
/ professional clearing membership during the period as permitted by the 
Exchange and specify the relevant trading segment / clearing segment of the 
Exchange he is desirous of trading / clearing in. Every applicant shall be dealt 
with by the relevant authority who shall be entitled to admit or reject such 
applications at Its discretion. 

(2) The application shall be made in such formats as may be specified by the 
Relevant Authority from time to time for application for admission of trading 
members / clearing members. 

(3) The application shall have to be submitted along with such fees, security 
deposit and other monies in such form and In such manner as may be 
specified by the relevant authority from time to time. For the time being the 
fee, security deposit and the net worth requirements for Trading Member and 
Professional Clearing Member shall be as under: 

Trading Member (cum Clearing Member): 

a. Interest Free Cash Security Deposit: Rs. 15 lacs 

b. Collateral Security Deposit in the format as may be prescribed by relevant 
authority: Rs.15 lacs. 

c. Annual subscription Charges: Rs.0.50 lacs 

d. Advance Minimum Transaction Charges: Rs. 0.50 

e. Net worth requirement in the form and manner as may be stipulated by 
relevant authority: Rs. 50 lacs 

Professional Clearing Member: 

a. Interest Free Cash Security Deposit: Rs. 25 lacs 

b. Collateral Security Deposit in the format as may be prescribed by relevant 
authority: Rs.25 lacs. 

c. Annual subscription Charges; Rs.1.00 lacs 

d. Advance Minimum Transaction Charges: Rs. 1.00 

e. Net worth requirement in the form and manner as may be stipulated by 
relevant authority: Rs. 5000 lacs 
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Relevant Authority may modify, waive, Increase ell or any of the above 

requirements or the manner of calculation of any or all the requirements from 

time to time In respact of Trading Member end/or Professional Clearing Member. 

(4) The applicant shall have to furnish such documents and declarations as may 
be specified from time to time by tha relevant authority. 

(5) The relevant authority shall have the right to call upon tha applicant to pay 
such fees or deposit such additional security In cash or kind, to furnish any 
additional guarantee or to require the deppslt of any building fund, computeri¬ 
sation fund, training fund or fee as tha relevant authority may prescribe from 
time to time. 

(6) The relevant authority may admit the applicant to the trading membership / 
professional clearing menribership of the Exchange provided that the person 
satisfies the eligibility conditions and other procedures and requirements of 
admission. The relevant authority may at to absolute discretion r^ct any 
application for admission without cc^munfcatlng the reason thereof. 

(7) If for any reason the application is rejected, the apiMIcatlon fee or admission 
fee, as the case may be, or part thereof as may be decided by the relevant 
authority may at its discretion be refunded to the applicant, without any 
Interest. 

(8) Relevant Authority may, at its discretion, accept spplication/s for further 
admissions to trading membership and/or professional ciearlr^ membership 
of Exchange as and when deemed appropriate by It and may stipulate any 
premium amount as praconditlon/s for granting such mambersMp. 

(9) The relevant authority may at any time from the date of admission to the 
trading membership / professional clearing mambershtp of the Exchange 
cancel the admission and expel a trading ntember / professional ctearing 
member if he has in or at the time of his application for adnrtoslon to 
membership or during tha course of the Inquiry made the relevant 
authority preceding his admission: 

a) Made any wlllfui misrepresentation; or 

b) Suppressed any matarial information required of him as to his character 
and antecedents; or 

c) Has directly or indirectly given false particulars or information or made e 
false declaratbn. 

(10) When a person is admitted to the trading membership / professional clearing 
membership of the Exchange, intimation of the person's admission shall be 
sent to the person and to the competent authority. If the person admitted to 
the membership of the Exchange and after intimation of his admission is duly 
sent, does not become a member by complying with acts and procedures for 
exercising the privileges of membership as may be prescribed by the relavant 
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authority within a apec^iad time period from the data of despatch of the 
Intimation of admission, the admission fee paid by him shall be forfaited by 
the Exchange. 


(11) Every trading member / professional clearing member of the Exchange shall 
upon being admitted as a trading member / professlonel clearing member of 
the Exchange be Issued a certificate or entitlement slip / membership as 
proof of having been admitted to the benefits and privileges of the trading 
membership / clearing membership of the Exchange. Such a certificate or 
entitlement slip / membership shall not be transferable or trensmlttable axcept 
es herein mentioned. 

(12) Subject to such terms and conditions as the relevant authority may prescribe 
from time to time and to the prior written approval of the relevant authority, 
transfer of the certificate / entitlement slip, membership may be effected as 
follows; 

a) By making nomination under these Rules; 

b) By an amalgamation or merger of a trading member / clearing member 
company; 

c) By takeover of a trading member / clearing member company; 

d) By transfer of the trading membership / clearing membership of a trading 
member / clearing member firm to a new firm, in which, all the existing 
partners are not partners; and 

By two or more trading members / trading member firms or professiorse! 
clMrlng member / clearing member firms coming together to form a new 
partnership firm/company. 

i13)An IndMduat/soie proprietorship Trading Member / professional clearing 
member or his successorls) may make a nomination to the certificate / 
entittement sKp of trading membership / professioriai clearing membership. 
The nominatlon(s) made by a trading member / clearing member or 
successorls) of a trading number / cfaaring member shall be aut^^ct to the 
foRowIng conditions, namely: 

a) The nominee(s) shall, at the time when the nominatbn becomes effective, 
be personis) who shall be qualified to be admitted es trading memberla) 
the Exchange; 

b) The nomineeia) shell give to the relevarit authority hisAheIr unconditional 
ami krevoeal^ acceptance ol his/theIr nomination; 

c) A trading member / clearing member shall nominate one or more of his 
successorls) as per the ^>pllcable succession lews. If the trading member / 
clearing member has no successorls) willing to carry on the trading 
membership / clearing membership, then, the trading member / clearing 
member may nominate personis) other than his successorls); 

d) If the trading member / clearing member has not nominated any person 
and is rendered incomi^ant to carry on his business on tha Exchange on 
accoktfit of physical disability, then the trading member may, within a 
period of sbc months, make a nomination as per the provisions of sub¬ 
clause (c) above; 
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e) if the trading member / ciearing member has not nominated any person, 
IhQ gycGessorls) of tho tradinii member / ciearing member may nominate 
one or more persons from among themselves within six months from the 
date of the death of thr^ trading member / ciearing member; 

f) if the nomination cf iht trading member / ciearing member is such that it 
cannot be given effect to by the relevant authority, at the time when the 
nonlination would have become effective, then the successor(s) of such a 
trading member / ciearing member may nominate any other person{s) 
within six months from tho date on which the nomination would have 
b vcome effective; 

g) If more than one person(8) are nominated by the trading member / ciearing 
member or the successorls), then such nominated person(s) shal) be 
required to form a company/partnership firm to carry on the trading 
membership / ciearing membership; 

h) A nomination made by a trading member / clearing member or 
successor(s) may be revoked with the prior written approval of the relevant 
authority and subject to such terms and conditions as the relevant 
authority may prescribe from time to time. No such revocation shall be 
permitted after the nomination becomes effective; and 

i) The nomination shall become effective in the case of a nomination made 
by trading member / clearing member, from the date of his death or 
physical disability or from the date of approval by the relevant authority, 
whichever is later and in the case of a nomination made by 8Uccessor(s), 
from the date on which such nomination is made or from the date of 
aipprovai by the relevant authority, whichever is later. 

(^4)Th^ relevant authority may permit the transfer of the certificate / entitlement 

^lip / membership subject to payment of such transfer fee as It may be fit in 

the foyowing circumstances: 

a) Death of a trading member / clearing member; 

b) if In the opinion of the relevant authority, the trading member / ciearing 
member is rendered Incompetent to carry on his business on the 
Exchange on account of physical disability; 

c) Upon amalgamation or merger of a trading member / ciearing member 
company; 

d) Upon take over of a trading member / clearing member company; and 

e) Upon the death of or resignation or notice of dissolution by a partner of a 
trading member firm / clearing member firm, and re-alignment, if any, by 
the partners in such firm or by the partners in such firm and the 
nominee(8)/8ucces8or{s) of the outgoing partner or by the partners in such 
firm and personis) other than the nominee(8)/8Uccessor(8) of the outgoing 
partner in a new firm, within a period of six months from the date of such 
death or resignation or notice of dissolution. 


(15)For the purpose of the clauses (11) to (14), the term 'trading member / 
ciearing member' shall to the extent applicable, include a partner of a trading 
member firm / ciearing member firm or a shareholder of a trading member 
company / clearing member company. The term 8ucc6ssor(s) shall to the 
extent applicable, include successor(s) of a partner of a trading member firm / 
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clearing member firm or •ucceesoris) Gf a shareholder of a trading member 
compeny / cieering member company. 

(16)Wlthout prejudice to any other provision of the Rules, the trading 
mamberehip / clearing membership may be suspended, for such period as the 
reievsnt authority may deem fit in the following circumstances: 

a) Upon the individuei trading member / clearing member or a partner of a 
trading member firm / clearing member firm, in the opinion of the relevant 
authority, being rendered incompetent to carry on his bueineee on account 
of phyeicei disability; 

b) Upon the mental disability of the individual trading member / clearing 
member or e partner of e trading member firm / clearing member firm 
provided the partner holds at least 61% of share In the profits and ioasaa of 
and / or at ieaat 51% of share in the capital of such firm or a shareholder of 
a trading member company / ciaaring member company providad the 
aharehoider Is a majority sharaholder in such trading member company / 
cieering member compeny; 

c) Upon the death of an individual trading member / cieering member or a 
partner of a trading member firm / clearing member firm provided the 
partner holds et ieeet 51% of share in the profits h ioeaea of end / or et 
ieaet 61% of share in the cepitai of such firm or a aharehoider of a trading 
member company / cieering member company, provided the sherehoider 
is e majority sherehoidar in such trading oriember company / clearing 
member company end during the six month period within which 
sucoasaor(s) of such individual trading member / cieering member or 
partner or shareholder, may nominate person(s) to take up the eteka/ 
shares of such deceased individual trading member / clearing member or 
partner or aharehoider) 

d) Upon the dtssoiution of a trading member firm / clearing member firm end 
during the six month period as referred to in sub clause (e) of clause (13); 
and 

a) Upon any deadlock in the management of e trading member firm / clearing 
member firm or trading member company / ciaaring member compeny, 
which, in the opinion of the relevant authority will affect the ability of the 
such trading member firm or trading member compeny / clearing member 
company to carry on its business. The trading member / clearing member 
shall be entitled for an opportunity for representation before the relevant 
authority, before being suspended under this sub^iause, but the decision 
of the relevant authority shall be final. 

Explanation I 

For the purpojiaa of this eub-cleuee, the term " Deadlock In the Management" 
means a situation wherein there is e loss of confidence or disagreement among 
tha partnera of a trading member firm / cieering member firm or among the 
directors/sharehoidsrs of a trading member company / clearing member 
company, which, in the opinion of the relevant authority, will effect or is likely to 
affect theoonduct of business by the trading member firm / clearing member firm 
or trading member compeny / clearing member company, as the case msy be or 
an aqueilty of vote at a meeting of the directors or shareholders of a trading 
member company / cieering member company. 
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(l7)Wlthout prejudice to any otlier provision of the Rules, the trading 
membership / clearing membership may be termlriated by the relevant 
authority If an acceptable nomination or realignment as the case may be, 
does not take place to the setiataction of the relevant authority, within the said 
period of six months. 

i18)The nomlnee(s), succeseorls). partners of a trading member firm / clearing 
member firm or such other persons, as the case mey be ehell be entitled for 
an opportunity for reprasentation before the relevant authority, before being 
terminated under clause (h) above, but the deelslon of the relevent authority 
shall be final. 


B.3. CONVERSION OF LEGAL STATUS OF THE TRADIfW MEMBER / 
CLEARING MEMBER 

(1) Subjact to iuch terms and conditions as ths relsveM si^flty nney prescribs 
from tlms to time and to the prior written approval ^ the r^vant authority, 
oonverelon of the legal statue of a trading member / oleering member mey be 
effected ea follows: 

Jt) By oonverelon of an Individual trading mambar / ataaring mambar Into a 
partnarahip firm / company: 

b) By convaralon of a Trading Mambar firm / clearing mambar firm Into a 
company. 

(?) The antltlamant allp / mambarshlp does not confsr sny ownership right as a 
member of the Exchange and shall not be e trenefereble Inetrument without 
prior specifle permission In writing from the Relevant Authority end eubjeot to 
these Bye Lews and conditions m may be stipulated by the Relevant Author!^ 
f rom time to time. 

(3) A trading member / clearing member shell not eeeign, mortgage, pledge, 
hypothecate or charge his right of membership or any rights or prlvllegas 
i^ached thereto end no such attempted assignment mortgage, pledge, 
Ivypothosatiofi Qt charge sihall fee effective as against the Exchange for any 
nor shall uny right or Interest In any trading membership / oleering 
membership other than the personal right or Interest of the trading member / 

bv.- mcognised by the Exchange. The relevant 
authority shall expel any tsading member / clearing member of the Exchange 
who acts or attempts to act In violation of the provlelone of this Rule. 


CONDITIONS ..... a , 

1) Trading / Profe^sior^ial Q^^aring Members shall adhere to the nuies, Bye Laws 
snd Regulstlons and shall comply with sush operstlonsl psramstsrs, rulings, 
riotless, guldsllnes and Instructions of the ralsvsnt authority as may be 
applicable. 
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2) Tfwimg/^^olM^ona^ Ciem^ Members shall be bound by the provisions of 
fcHward Collect ifiegulation) Act and flules framed thereunder as in force 
from time to time and all other applicable laws in force from time to time. 

3) ASA contacts issued for admitted deals shall be In accordance with and subject 
to Rules, Bye Laws and Regulations. 

4) / Pfolassionai Cleariog Members shaH furnish declarations, 
undertaldngs, confirmation and such other documents and papers relating to 
such matters and in such forms as may be specified by the relevant authority 
horn time to time. 

5) Trading / Professional Clearing Members shall furnish to the Exchange, within 
such dme as may be specified, an annual Auditors' Certificate certifying that 
specified requirements as may be specified by the relevant authority from 

' time to time pertaining to their operations have (Men complied with. 

6) Trad^ / Professional Gearing Members shall furnish such Infermatlon and 
periodic feeians pMtaii^ng to their operations as may be required by the 
relevarvt eudiorhy from time to tirtie. 

7) Trading / Professional Gearing Members shall furnish to the Exchange such 
audited erKVor unaudited financial or qualitative irdbrmation and sfetements 
and in such manner as may be required by the relevant authority from time to 
time. 

8) Trading / Professional Clearing Members shall comply with such requirements 
as may be specified by the relevant authority from time to time with regard to 
advertisemento, booklets and Issue of circulars In connection with their 
activities as Trading / Clearing Members. 

9) Trading / Clearing Members shall extend full cooperation and fufnlsh such 
information and explanation and in cuch manner as may be required by the 
relevant authority or authorised person of the Exchange for inspection or audit 
or in regard to any dealings, settlement accounting and^ other related 
matters. 

10) Trading/Professional Clearing Members shall maintain the net worth 
requirement as may be stipulated by the relevant authority from time to time. 

11) Trading/Profesalonai Clearing Members shall pay such fees, security deposits 
and other charges as may be stipulated by the relevant authority from time to 
time. 


6.4. PARTNERSHIP 

(1) No trading member / clearing member shall form a partnership or admit a new 
partner to an existing partnership or make any change^ in the name of an 
existing partnership without intimation and prior approval of the relevant 
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authority in such fornn and manner and subject to such requirements as the 
relevant authority may specify from to time; these requirements may. Inter 
alia, include deposits, declarations, guarantees and other conditions to be met 
by and which may be binding on partners of the firm who are not trading 
members / clearing members. 

(2) No trading member / clearing member shall, at the same time, be a partner in 
more than one partnership firm which is a trading member / clelN*lng member 
of the Exchange. 

(3) No trading member / clearing member who is a partner in any partnership 
firm shall assign or in any way encumber his interest In such partnership firm. 

(4) The partnership firm shall register with the Income Tax authorities end with 
the Registrar of Firms and other such authorities as may be required and shall 
produce a proof of such registration to the Exchange. 

(5) The partners of the firm shall do business only on accourift of the firm and 
jointly in the name of the partnership firm. No single paruier or group of 
partners are entitled to any rights and privileges of Trying / Clearing 
Membership independent from that of their partnership firm. 

(6) The members of the partnership firm must communicate to the Exchange in 
writing under the signatures of all the partners or surviving partners any 
change in such pa^nership either by dissolution or retirement or death of any 
partner or partners. 

(7) Any notice to the Exchange intimating dissolution of a partnership shall 
contain a statement as to who undertakes the responsibility of setting all 
outstanding contracts and liabilities of the dissolved partnership firm but that 
shall not be deemed to absolve the other partner or partners of his or their 
responsibility for such outstanding contracts gnd liabilities. 


5.5. TERMINATION OF MEMBERSHIP 

Any trading member / professional clearing member may cease to be a member, 
if one or more apply: 

(1) By surrender of membership; 

(2) By death; 

(3) By expulsion in accordance with the provisions contained in the Bye Laws, 
Rules and Regulations; 

(4) By being declared a defaulter in accordance with the Bye Laws, Rules and 
Regulations of the Exchange; 

(5) By dissolution in case of partnership firm; 
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(6) By winding up or dissolution of such company In oase of a limited company. 

The termination of Trading / Clearing Membership shall not In any way absolve 
the Trading / Clearing Member from any obligations and liabilities incurred by the 
trading / Clearing Member prior to such termination. 


5.6. SURRENDER OF MEMBERSHIP 

A trading member / clearing member who Intends to surrender the trading 
membership / clearing membership of the Exchange shall Intimate to the 
Exchange by a written notice to that effect which shall be displayed on the 
trading system or through such other mode. 

Any member of the Exchange objecting to any such surrender shall communicate 
the grounds of his objection to the relevant authority by letter within such period 
as may be specified by the relevant authority from time to time. 

The relevant authority may accept the surrender of a member either 
unconditionally or on such conditions as It may think fit or may refuse to accept 
such surrender and in particular may refuse to accept such surrender until it Is 
satisfied that all outstanding transactions with such member have been settled. 


5.7, DEATH 

On the death of a trading member / clearing member, his legal representatives 
and authorised representatives. If any, shall communicate due intimation thereof 
to the relevant authority in writing immediately and all future activities of the 
Trading / Clearing Member shall cease immediately except so far as it pertains to 
past obligations prior to his death. 


5.6. FAILURE TO PAY CHARGES 

Save as otherwise provided in the Bye Laws, Rules and Regulations of the 
Exchange if a member fails to pay his annual subscription, fees, charges, 
deposits, fines, penalties, contribution to Settlement Fund(s), other charges, or 
other monies which may be due by him to the Exchange or to the Clearing House 
within such time as the relevant authority may prescribe from time to time after 
notice in writing has been served upon him by the Exchange, he may be 
suspended by the relevant authority until he makes payment and if within a 
further period of time as may be specified by the relevant authority from time to 
time, he fails to make such payment, he may be declared a defaulter or expelled 
by the relevant afuthority. 


5.9. CONTINUED ADMITTANCE 
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The relevant authority shall from time to time prescribe conditions and 
requirements for continued admittance to trading membership / clearing 
membership which may, inter alia, include maintenance of minimum networth 
and capital adequacy. The trading'membership / clearing membefship of any 
person who fails to meet these requirements shall be liable to be terminated. 


5.10. READMiSSiON OF DEFAULTERS 

A trading mernber's / clearing member's right of membership shaii lapse and vest 
with the Exchange immediately he is declared a defaulter. The member who is 
declared a defaulter shall forfeit all his rights and privileges as a member of the 
Exchange, including any right to use of or any claim upon or any intere^ in any 
property or funds of the Exchange, if any. 

The relevant authority may, at its absolute discretion, readmit a defaulter as a 
trading member. / clearing member subject to the provistone, terms and 
conditions as may be prescribed by the relevant authority from time to time. 

The relevant authority may readmit only such defaulter who |n its opinion: 

(1) Has paid up all dues to the Exchange, other hading rrvemhers / clearing 
members and copstituents; 

(2) Has no insolvency proceedings against him in a Court or has not been 
declared insolvent by any Court; 

(3) Has defaulted owing to the default of principals whom he mig^h^e 
reasonably expected to be good for their commttmei^; 

> 1 ■ 

(4) Has not been guilty of bad faith or breach of the Rye Laws, Rute^ and 
Regulations of the Exchange; 

(5) Has been irreproachable in his general conduct. ^ 
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6 DISCIPLINARY PROCEED««3S, PENALTIES, SUSPENSION AND 

EXPULSION 


6.1. DBaPLINARYJURBDICnON 


The rel^/ant authority may expat or suspend and/or fine under censure and/or 
warn and/or withdraw any of the membership rights of a trading member / 
clearing member if it be guilty of contravention, non-compliance, disobedience, 
disregard or evasion of any of the Bye Laws, Rules and Regulations of the 
Exchange or of any resolutions, orders, notices, directions or decisions or rulings 
of the Exchange or the relevant authority or of any other Committee or officer of 
the Exchange authorised in that behalf or of any conduct, proceeding or method 
of business which the relevant authority in its absolute discretion deems 
' dishonourable, disgraceful or unbecoming a trading member / clearing member 
or inconsistent with just and equitable principles of trade or detrimental to the 
Interests, good name or welfare of the Exchange or prejudicial or subversive to 
its objects and purposes. 

6.2. PENALTY FOR MISCONDUCT, UNBUSINESSLIKE CONDUCT AND 
UWTOFESSIONAL CONDUCT 

in particular atKl without in any way limiting or prejudicing the generality of the 
provistor^ m Rule 6.T above, a trading member / clearing member shall be liable 
to ^cpul^on or stt5pensk>n or withdrawal of all or any of its membership rights 
and/or to payment of a fine and/or to be censured, reprimanded or warned for 
any miscctfi^icL imbt^rwsslike conduct or unprofessional conduct In the sense 
of^the pmdakm ki ^ behatf contained herein, 

iisooNoiiCT 

A merrdber / clearing member shall be deemed guilty of mtsconduct for 

any cil'fNa foUowtitg CK sim^sr acts c»^ omissions namely: 

(ty i^Bud: If it is convicted of a criminal offence or commits fraud or a 
ftaudkitont TCt whi^ wr the opinion of the relevant authority renders it unfit 
to baa tratfing mataber / efiawrtng member; 

{2f VfotBtfon: ^ it has violated provisions of any statute governing the 
acttvMas; busln^^ and x^ivations of the Exchange, trying members / 
cNiaratg members and commodates business in general; 

(3) Improper Conduct: If in the opinion of the relevant authority it js guUty 
dishonourat^ or disgraceful or disorderly or improper conduct on the 
Excfttff^ or of willfully obstructing the businUs of the Exchange; 
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(4) Breach of Rules, Bye Laws and Regulations: If it shields or assists or omits 
to report any trading member / clearing member whom it has known to 
have committed a breach or evasion of any Rule, Bye-law and Regulation 
of the Exchange or of any Resolution, order, notice or direction thereunder 
of the relevant authority or of any Committee or officer or the Exchange 
authorised in that behalf; 

(5) Failure to comply with Resolutions: If it contravenes or refuses or fails to 
comply with or abide by any resolution, order, notice, direction, decision or 
ruling of the relevant authority or of any Committee or officer of the 
Exchange or other person authorised in that behalf under the Bye Laws, 
Rules and Regulations of the Exchange; 

(6) Failure to submit to or abide by Arbitration: If it neglects or fails or refuses 
to submit to arbitration or to abide by or carry out any award, decision or 
order of the relevant authority or the Arbitratipn Committee or the 
arbitrators made in connection, with a reference under the Bye Laws, Rules 
and Regulations of the Exchange; 

(7) Failure to testify or give information: If it neglects or fails or refuses to 
submit to the relevant authority or to a Committee or an officer of the 
Exchange authorised in that behalf, such books, correspondence, 
documents and papers or any part thereof as may be required to be 
produced or to appeal and testify before or cause any of its partners, 
attorneys, agents, authorised representatives or employees to appear and 
testify before the relevant authority or such Committee or officer of the 
Exchange or other person authorised in that behalf; 

(8) Failure to submit Special Returns: If it neglects or fails or refuses to submit 
to the relevant authority within the time notified in that behalf special 
returns in such form as the relevant authority may from time to time 
prescribe together with such other information as the relevant authority 
may require whenever circumstances arise which in the opinion of the 
relevant authority make it desirable that such special returns or information 
should be furnished by any or all the trading members / cleerlng members; 

(9) Failure to submit Audited Accounts: If it neglects or fails or refuses to 
submit its audited accounts to the Exchange within such time as may be 
prescribed by the relevant authority frorri time to time. 

(10) Failure to compare or submit accounts with Defaulter: If it neglects or fails 
to compare its accounts with the Defaulters' Committee or to submit to It a 
statement of its accounts with a defaulter or a certificate that it has no such 
account or if it makes a false or misleading statement therein; 

(11) False or misleading Returns: If it neglects or fails,or refuses to submit or 
makes any false or misleading statement in its clearing forms or returns 
required to be submitted to the Exchange under the Bye Laws, Rules and 
Regulations; 
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(12) Vexatious complaints: if it or its agent brings before the relevant authority 
or a Committee or an officer of the Exchange or other person authorised in 
that behalf a charge, complaint or suit which in the opinion of the relevant 
authority is frivolous, vexatious or malicious; 

(13) Failure to pay dues and fees: If it fails to pay its subscription, fees, 
arbitration charges or any other money which may be due by it or any fine 
or penalty imposed on It. 


6.4. UNBUSINESSLIKE CONDUCT 

A trading member / clearing member shall be deemed guilty of unbusinesslike 

conduct for any of the following or similar acts or omissions namely: 

(1) Fictitious Names: If It transacts its own business or the business of Its 
constituent in fictitious names or if he carries on business In more than one 
trading segment / clearing segment of the Exchange under fictitious 
names; 

(2) Fictitious Dealings: If it ntakes a fictitious transaction or gives an order for 
the purchase or sale of goods/commodities the execution of which would 
involve no change of ownership or executes such an order with knowledge 
of its character; 

(3) Circulation of rumours: If it, in any manner, circulates or causes to be 
circulated, any rumours; 

(4) Prejudicial Business: If it makes or assists in making or with such 
knowledge is a party to or assists in carrying out any plan or scheme for 
the making of any purchases or sales or offers of purchase or sale of 
commodities for the purpose of upsetting the equilibrium of the market or 
bringing about a condition in which prices will not fairly reflect market 
values; 

(5) Market Manipulation and Rigging: If it, directly or indirectly, alone or with 
other persons, effects transactions in any commodity to create actual or 
apparent active trading in such commodity or ralsipg or depressing the 
prices of such commodity for the purpose of inducing purchase or sale of 
such commodiVgoods by others; 

(6) Unwarrantable Business: If it engages in reckless or unwarrantable or 
unbusinesslike dealings in the market or effects purchases or sales for its 
constituent's account or for any account in which it is directly or indirectly 
interested which purchases or sales are excessive in view of its 
constituent's or his own means and financial resources or in view of the 
market for such commodity/goods; 

(7) Compromise: if it connives at a private failure of a trading member / 
clearing member or accepts less than a full and bona fide money payment 


476 


THE GAZETTE OF INDIA, SEPTEMBER 25,2004 (ASVINA 3,1926) 


[Part IV' 


in settlement of a debt due by a trading member arising out of a 
transaction in goods/commodities; 

(8) Dishonoured Cheque: If it issues to any other trading member / clearing 
member or to its constituents a cheque wmch Is dishonoured on 
presentation for whatever reasons; 

(9) Failure to carry out transactions with Constituents: If it fails in the opinion 
of the relevant authority to carry out its committed transactions With Its 
constituents; 


6.5. UNPROFESSIONAL CONDUCT 

A trading member / clearing member shall be deemed guilty of unprofessional 

conduct for any of the following or similar acts or omissions namely: 

(1) Business |n commodities In which dealings not permitted: If it enters into 
dealings in goods/commodities In which dealings are not permitted; 

(2) Business for Defaulting Constituent: If it dealsor transacts business directly or 
indirectly or executes an order for a constituent who has within Its knowledge 
failed to carry out engagements relating to commodities and is in default to 
another trading member / clearing member unless such constituent shall have 
made a satisfactory arrangement with the trading member / clearing member 
who is its creditor; 

(3) Business for Insolvent; If without first obtaining the consent of the relevant 
authprity it directly or indirectly Is Interested In or Sssoclated In business with 
or transacts any business with or for any Individual who has been bankrupt or 
insolvent even though such Individual shall have obtained his final discharge 
from an Insolvency Court; 

(4) Business without permission when under suspension: If without the 
permission of the relevant authority It does business on Its own account or on 
account of a principal with or through s trading member / clearing member 
during the period It is required by the relevant authority to suspend business 
on the Exchange; 

(5) Business for or with suspended, expelled and defaulter trading members / 
clearing members: If without the special permission of the relevant authority it 
shares brokerage with or carries on budness or makes any deal for or with 
any trading member / clearing member who has been suspended, expelled or 
declared a defaulter; 

(6) Business for Employees of other trading members / clearing members: if It 
transacts business directly or indirectly for or with or executes an order for a 
authorised representative or employee of another trading member / clearing 
member without the written consent of such employing trading member / 
clearing member; 
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(7) Business for Exchange Employees: If it makes a speculative transaction in 
which an employee of the Exchange is directly or indirectly interested; 

(8) Advertisement; If it advertises contrary to guidelines if any, issued by the 
Relevant Authority for advertisement by the Trading/Clearing Members. 

(9) Evasion of Margin Requirements: If it willfully evades or attenripts to evade or 
assists In evading the margin requirements prescribed by relevant authprity 
and/or In Bye laws and Regulations; 

(10) Broker8ge Charge; If It deviates from or evades or attempts to evade the Bye 
laws and Regulations relating to charging and sharing of brokerage. 


6.8. TRADING MEMBERS / ClEARINQ MEMBER'S RESPONSIBIUTY FOR 
PARTNERS, AGENTS AND EMPLOYEES 

A trading member / clearing member shall be fully responsible for the acts and 
omissions of its authorised officials, attorneys, agents, authorised representatives 
and amployaea and If any such act or omission ba held by the relevant authority 
to be one which If committed or omitted by the trading member / clearing 
member would subfect It to any of the penalties as provided in the Bye Laws, 
Rules end Regulations of the Exchange then such trading member / clearing 
member shall be liable therefor to the same penalty to the same extent as if such 
act or omission had been done or omitted by itself. 


6.7. SUSPENSION ON FAILURE TO PROVIDE MARGIN DEPOSIT AND/OR 
C^AL ADEQUACY REQUIREMENTS AND / OR DEPOSIT OR 
CONTRIBUTION TO SETTLEMENT FUND 

The relevant authority shall require a trading member / clearing member to 
suspend Its business when It faHs tu pmvidc the margin deposits, deposits and 
contribution to Settlement Fund and/or meet capital adequacy norms as provided 
In thase Bya Laws, Rules and Regulations and the suspension of business shall 
continue until it furnishes the necessary margin deposits, deposits and 
contribution to Settlement Fund or meet capital adequacy requirements. The 
relevant authority may expel a trading mamber / clearing member acting in 
contravention of dlls provision. 


6 . 8 . SUSPEhffilON OF BUSINESS 

The relevant authority may require a trading member / clearing member to 
suspencf its business In p^rt or in whole: 

(1) Prejudicial Business: Whan In the opinion of the relevant authority, the 
trading member ^ clearing mamber conducts biadness In s manner 
/prejudicial to thi Exchange by making purchases or sales of 
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goods/comniodlties or offers to purchase or sell goods/Gommodities for 
the purpose of upsetting equilibrium of the market or bringing about a 
condition of demoralisation in which prices wlii not fairiy refiect market 
vaiuea, or 

(2) Unwarrantable Business: When in the opinion of the relevant authority it 
engages in unwarrantable business or effects purchases or sales fbr its 
constituent's account or for any account in which it is directly or indirectly 
interested which purchases or sales ar« excessive in view of its 
constituent's or its own means and financial resources or in view of the 
market for such commodity, or 

(3) Unsatisfactory Financial Condition: When in the opinion of the relevant 
authority it is in such financial condition that It cannot be permitted to do 
business with safety to its creditors or the Exchange. 


6.9. REMOVAL OF SUSPENSION 

The suspension of business under clause 6.6 above Shell continue until the 
trading member / clearing member has been eilowed by the recent authority to 
resume business on its paying Sik:h deposit or on its cK^g such act or providing 
such thing as the relevant authority may require. 


6.10. PENALTY FOR CONTRAVENTION 

A trading member / clearing member who is required to suspend its business 
shall be expeHed by the relevant authority If ha acts In contravention of this 

provision. 


6.11. TRADING MEMBERS / CLEARING MEMBERS AND OTHERS TO TESTIFY 
AND GIVE INFORMATION 

A tradir^g member / clearing member shall appaar and testify befora and cause its 
partners, attorneys, agents, authorised representatives and employees to appear 
and testify before the relevant authority or before other Commlttee(s) or an 
officer of the Exchange authorised in that behalf and shall produce b^re the 
relevant authority or before other Commlttee(s) or an officer of the Exchange 
authorised in that behalf, such books, correspondanca, documanta, papers and 
records or any part thereof which may be in Its possession and which may be 
deemed relevant or material to any matter under Inquiry or investigation. 

6.12. PERMISSION NECESSARY FOR LEGAL REPRESENTATION 

No person shall have the right to be represented by professional counsel, 
attorney, advocate or other representatlye In any investigation or^ hearing before 
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the rtlevant authority or any other Committee unless the relevant authority or 
other Committee so permits. 


6.13. EXPLANATION BEFORE SUSPENSION OR EXPULSION 

A trading member / clearing member shall be entitled to be summoned'before 
the relevant authority and afforded an opportunity for explanation before being 
suspended or expelled but in all cases the findings of the relevant authority shall 
be final arid conclusive. 


6.14. TEMPORARY SUSPENSION 

(1) Notwithstanding what is contained in clause 6.13 herein above if in the 
opinion of the Managing Director it is necessary to do so, he may, for 
reasons to be recorded in writing, temporarily suspend a trading member / 
clearing member, pending completion of the proceed|r^ for sui^nston 
under this chapter by the relevant authority, and no notice of hearing shall 
be required for such temporary suspension and such temporary 
suspension shall have the same consequences of suspension under this 
chapter. 

(2) A notice to show cause shall be issued to the trading member / clearing 
member within five working days of such temporary suspension. 

(3) Any such temporary suspension may be revoked at the discretion of the 
Managing Director, for reasons to be recorded in writing, if the Managing 
Director is satisfied that the circumstances leading to the formations of 
opinion of the Managing Director to effect temporary suspension, have 
ceased to exist or are satisfactorily resolved. 

(4) A trading member / clearing member aggrieved by the temporary 
suspension may appeal to the relevant authority, provided that such 
appeal shall not automatically suspend the temporary suspension unless 
otherwise directed by the relevant authority. ^ 


6.15. IMPOSITION OF PENALTIES 

The penalty of suspension, withdrawal of all or any of the membership rights, 
fine, censure or warning may be inflicted singly or conjointly by the relevant 
authority. The penalty of expulsion may be inflicted by the relevant authority. 

6.16. I^I^ET^INAnpNOF^^ 

The relevant authority shall have the power tp pre-determine the penalties, the 
period of any suspension, the withdrawal of particular membership rights and the 
amount of any fine that would be imposed on contravention, non-compliance, 
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disobedience, disregard or evasion of any Bye Law, Rules or Regulation of the 
Exchange or of any resolution, order, notice, direction, decision or ruling 
thereunder of the Exchange, the relevant authority or of any other Committee or 
officer of the Exchange authorised in that behalf. 


6.17. COMMUTATION 

Subject to the provision of the Forward Contract (Regulation) Ac^ t952 and the 
rules there under, the relevant authority in Its discretion may In ahy case Suspend 
a trading member / clearing member in lieu of the penalty of expulsion or may 
withdraw all or any of the membership rights or irnpose a fine In Jiau of the 
penalty of suspension or expulsion and may direct that the guilty trading member 
/ clearing member be censured or warned or may reduce or remit any such 
penalty on such terms and conditions as It deems fair and equitable. 


6.18. RECONSIDERATION/REVIEW 

Subject to the provisions of the Forward Cbntract (Regulation) Act, 1952 and 
rules there under, the relevant authority may of its own motion ot on appeal by 
the trading member / clearing member concerned reconsider and may rescind, 
revoke or modify its resolution withdrawing all or any of the membership rights 
or fining, censuring or warning any trading member / clearing member. In a like 
manner the relevant authority may rescind revoke O'r modify its resolution 
expelling or suspending any trading member / clearing member. 


6.19. FAILURE TO PAY FINES AND PENALTIES 

If a trading member / clearing member fails to pay any fine or penalty imposed on 
It within such period as prescribed from time to time by the relevant authority 
after notice In writing has been served on it by the Exchange it may be 
suspended by the relevant authority until it makes payment and if within a further 
period as prescribed from time to time it fails to make such payment it may be 
expelled by the relevant authority. 


6.20. CONSEQUENCE OF SUSPENSION 

The suspension of a trading rhember/ clearing member shall have the following 
consequences namely: 

(1) Suspension of Membership Rights: The suspended trading member / 
clearing member shall during the terms of its suspension be deprived of 
and excluded from all the rights and privileges of membership Including 
the right to attend or vote at any meeting of the general body of trading 
members / clearing members Of the relevant segment, but it may be 
proceeded against by the relevant authority fo^r any offence committed by 
it either before or after its suspension and the relevant authority shall not 
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be debarred from taking cognizance of and adjudicating on or dealing with 
any claim made against it by other trading members / clearing members; 

(2) Rights of creditors unimpaired; The suspension shall not affect the rights 
of the trading members / clearing members who are creditors of the 
suspended trading member / clearing member; 

(3) Fulfillment of Contracts: The suspended trading member / clearing 
member shall be bound to fulfil contracts outstanding at the time of its 
suspension; 

(4) Further business prohibited: The suspended trading member / clearing 
member shall not during the terms of its suspension make any trade or 
transact any business with or through a trading member / clearing member 
provided that it may with the permission of the relevant authority close 
with or through a trading member / clearing member the transactions 
outstanding at the time of its suspension; 

(6) Trading members / clearing members not to deal: No trading member / 
clearing member shall transact business for or with or share brokerage 
with a suspended trading member / clearing member during the terms of 
its suspension except with the previous permission of the relevant 
. authority. 

6.21. CONSEQUENCES OF EXPULSION 

The expulsion of a trading member / clearing member shall have the following 

consequences namely: 

(1) Trading membership / clearing membership rights forfeited: The expelled 
trading member / clearing member shall forfeit to the Exchange its right of 
trading membership / clearing membership and all rights and privileges as 
a trading member / clearing member of the Exchange including any right 
to the use of or any claim upon or any interest in any property or funds of 
the Exchange but any liability of any such trading member / clearing 
member to the Exchange or to any trading member / clearing member of 
the Exchange shall continue and remain unaffected by its expulsion; 

(2) Office vacated: The expulsion shall create a vacancy in any office or 
position held by the expelled trading member / clearing member; 

(3) Rights ^ Creditors unimpaired: The expulsion shall not affect the rights of 
the trading members / clearing members who are creditors of the expelled 
trading member / clearing member; 

(4) Fulfillment of Contracts and Obligations: The expelled trading member / 
clearing member shall be bound to fulfil transactions and obligations 
outstanding at the time of his expulsion and it may with the permission of 
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the relevant authority close such outstanding transactions with or through 
a trading member / clearing member; 


(5) Trading / Clearing members not to deal: No trading member / clearing 
member shall transact business for or with or share brokerage with the 
expelled trading member / clearing member except with the previous 
permission of the relevant authority. 

(5A) Consequences of declaration of defaulter to follow: The provisions of 
Chapter XII of the Bye Laws pertaining to default, shall become applicable 
to the Trading"/ Clearing Member expelled from the Exchange as if such 
Trading / Clearing Member has been declared a defauffer. 


6.22. EXPULSION RULES TO APPLY 

When a trading member / clearing member ceases to be suCh under the 
provisions of these Bye Laws otherwise than by death, default or resignation it 
shall be as if such trading member / clearing member has been expelled by the 
relevant authority and in that event all the provisions relating to expulsion 
contained in these Rules shall apply to such trading member/ clearing member in 
ail respects. 


6 23. SUSPENSION OF BUSINESS 

(1) The relevant authority shall require a trading member / clearing member to 
suspend its business when it fails to rnaintain or provide further security as 
prescribed in the Bye Laws and Regulations and the suspension shall 
continue until it pays the necessary amount by way of security. 

(2) Penalty for Contravention: A trading member / clearing member who is 
required to suspend Its business under clause 6.23 (1) shall be expelled by 
the relevant authority if it acts in cbntravention of the provisions of the Bye 
Laws. 


6.24. NOTICE OF PENALTY AND SUSPENSION OF BUSINESS 

Notice shall be given to the trading member / clearing member concerned and to 
the trading members / clearing members in general by a notice on the trading 
system or such other method as the Exchange may decide of the expulsion or 
suspension or default of or of the suspension of business by a traditig member / 
clearing member or of any other penalty imposed on it or on its partners, 
attorneys, agents, authorised representatives or other employees. The relevant 
authority may in its absolute discretion and in such manner as it thinks fit notify 
or cause to be notified to the trading members / clearing mem^rs of the 
Exchange or to the public that any person who is named in such notification has 
been expelled, suspended, penalised of declared a defaulter or has suspended its 
business or ceased to be a trading member / clearing member. No action or other 
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proceedings shall;In any clrcumatancea be nnaintami^le by such person against 
the Exchange or the relevant authority or any officer or employee of the 
Exchange for the publication or circulation of such notification and the application 
for trading membership / clearing membership or the application for registration 
as the constituted attorney or authorised representative or by the person 
concerned shall operate as license and the Bye Laws, Rules and Regulations shall 
operate as leave to print, publish or circulate such advertisement or notification 
and be pleadable accordingly. 

Notwithstanding anythir^ contained in these provisions, if In the opinion of the 
relevant authority It Is nsbassary to do so, he may, for reasons to be recorded in 
writing, temporarily suspend forthwith the Trading / Clearing Member, pending 
completion of appropriate proceedings for suspension under this chapter by the 
relevant authority, and no notice of hearing shall be required for such temporary 
suspension and such temporary suspension shall have the same consequences 
of suspension under this chapter, provided that appropriate proceedings 
provided in this chapter shall be commenced by Issue of a notice to show cause 
to the Trading / Clearing Member within 10 days of such temporary suspension. 
Any such temporary suspension may be revoked at the discretion of the relevant 
authority, for reasons to be recorded in writing. If the relevant authority is 
satisfied that the circumstances leading to the formation of opinion of the 
relevant authority to suspend, has ceased to exist or are satisfactorily resolved, 
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National Commodity & Derivatives Exchange Limited 

Bye Laws 

PART A 

1 DEFINITIONS 

(1) "Approved Laboratory" means a laboratory approved as such by the 
relevant authority for certifying the commodities as per specification 
prescribed in the Bye Laws, Rules and Regulations, 

(2) "Board" means Board of Directors of National Commodity fr Derivatives 
Exchange Limited. 

(3) "Certified/Approved Warehouse" means a go-down or warehouse approved 
by the Exchange or any agency authorised by ft and designated as such for 
making deliveries to and taking delivery of commodities. 

(4) "Clearing and Settlement" means clearing or settlement or clearing and 
settlement of deals in respect of contracts or commodities In such manner 
and subject to such conditions as may be specified by the Relevant 
Authority from time to time^ unless the context indicates otherwise. 

(5) "Clearing Bankis)" is such bankis) as NCDEX may appoint to act as a funds 
settling agency, for the collection of margin money for alt deals cleared 
through exchange and any other funds movement between clearing 
members and the Clearing House and between clearing members as may 
be directed by the Clearing House from time to time. 

(6) "Clearing House" means a division of the Exchange or any agency 
identified by the relevant authority or any Independent entity such as 
Clearing Corporation sot up and empowered suitably to act as a facilitator 
for processing of deliveries and payments between clearing members 
/trading members and participants for trades effected by them on the 
exchange 

(7) "Claaring Member" means a member of the Clearing House of tha 
Exchange engaged in providing Clearing faclttttas and Includes all 
categories of clearing members as may be admitted as such by the 
Clearing House. The terms Clesrlng Member shall include Trading 
Memberi when Trading Member is performing tha function of Clearing 
Member in accordance with the Rules, Bya laws and regulations of the 
Exchange. The term Clearing Membari Includes Professional Cleering 
Members admitted by the Exchange under Rules and shall such rights as 
prescribed In the Rules of Exchange and by relevant authority from time to 
time. 
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(8) "CII«nt/Con«tltu«nt" mean# a pareon, on whoia Instructlona and on whoaa 
account the Trading Member enters Into e deal on the Exchange or 
Clearing Member clears and settles deals. For this purpose the term 
Xilenf shall Inciuda all registered constituents of Trading Members and 
Clearing Members of NCDEX, 

(9) "Closing Buy Transaction" means a buy transaction, which will have the 
effect of partly or fully offsatting a short position. 

(10) "Closing Sell Transaction" means a sell transaction, which will have tha 
effect of partly or fully offsetting long position. 

(11) "Collateral" means money, fixed deposit receipt bank guarantee, securities 
or any other transactions as specified by the exchange, offered as security 
deposit margin deposit or es such security for any other transaction as 
required by the exchange. 

(12) "Commodities" shall have the meaning sMlgned to "goode" In the Forward 
Contracts (Regulation) Act 1952. 

(13) "Contract" means a reedy delivery contract forward contract futures 
contract or any derivatives contract relating to buying end selling 
commodities admitted to dealing by the exchange. 

(14) "Deal" means, unless the context indicates otherwise, a trade, contract 
transaction or a deal which is admitted for trading end cleared and settled, 
through the Clearing House of tha exchange or as prewribed by the 
exchange. 

(15) "Delivering Member" means a clearing member who has to or has 
delivered commodities or documents of title or other reiavant documents 
for commodltlea In fulfilment of contract to which these Bye Laws, Rules 
and Reguletlona apply unless the <jontext Indicates otherwise. 

(18) "Delivery month" means the month In which a contract Is required to be 
finally eettled as prescribed by the relevant authority from time to time, 

(17) "Delivery Period" means tha period during which the delivering member 
notifies his Intent to deliver and or deliver commodities for physical 
settlement ss per the procedures prescribed by the exchange. 

(18) "Exchange" means the multi-commodity exchange operated by NCDEX. 


23-260 QI/20()4 


4SS 




4.S6 


THE GAZETTE OF INDIA, SEPTEMBER 25> 2004 (ASVINA 3,1926) 


(19) "Expiration Day" is the day on which the final settlement obligation is 
determined In the contract or deal. 

(20) "FMC" means the Forward Markets Commission of India constituted by the 

Central Government under section 3 of the Forward Contracts (Ragulation) 
Act, 1952. A y 

(21) "Futures Contract" means a legally binding agreement to buy or sell the 
underlying asset In the future. 

(22) "Godown/Warehouse" means any atructure/faclllty meant for storing and 
preserving the commodities approved In this behalf by the relevant 
authority from time to time. 

(23) "Last Trading Day" means the day upto and on which a deal or contract Is 
available for trading, 

(24) "Long Position" in a contract means outstanding purchaae obligations in 
respect of a permitted contract or commodity at any point of time. 

(25) "Market-Maker" means a trading member registered under the Bye Laws of 


(26) Open Position" means the sum of the long and short positions of the 
member and his constituent in any or all of the contracts or commodities 
outstanding with the Clearing House. 

(27) NCDEX" means the National Commodity & Derivativea Exchange Limited. 

(28) "Official List" means the list Including the contracts or commodities admitted 
or permitted for trading on the exchange. 

( 29 ) "Opening Buy Transaction" means a buy transaction which will have the 
effect of creating or Increasing a long position 

(30) "Opening Sail Transaction" means a sell transaction, which will have the 
effect of cresting or Increasing a short ppsltlon.^ 

(31) "Open Interest" means the total number of contracts or deals of an 
underlying commodity that have not been offset and closed by an opposite 
transaction nor fulfilled by delivery of the cash or underlying commodity. 

(32) "Regulations", unless ths context indicates otherwise, Includes business 
rules, code of conduct and such other regulations prescribed by the relevsnt 
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authority from time to time for the operations of the Exchange and these 
shall be subject to the provisions of the Forward Contracts (Regulation) Act 
1952 and the directives of Forward Market Commission and such other 
directives and provisions of relevant authority as may be specified from time 
to time. 

(33) "Relevant Authority" means the Board or such other authority as specified by 
' the Board from time to time as relevant for a specified purpose. 

(34) "Rules", unless the context indicates otherwise, means rules as intimated for 
regulating the activities and responsibilities of trading members and clearing 
members of NCDEX and as prescribed by the relevant authority from time 
to time for the constitutions, organisation and functioning of the Exchange 
and these rules shall be sut^oct to the provisions of the Forward Contracts 
(Regulation) Act 1952, Rules and directives of FMC and relevant authority. 

(35) "Settlement Date" means the date on which the settlement of outstanding 
obligations in permitted contracts and deals are required to be settled as 
provided in the Bye laws. Rules and Regulations. 

(36) "Short Position" in a contract or deal means outstanding sell obligation in 
respect of permitted contracts or commodities at any point of time. 

(37) "Settlement Fund" means a fund established and maintained in accordance 
with the relevant provisions of the Bye Laws. 

(38) "Trading Cycle" means the period as notified by the exchange from time to 
time, during which the contracts and deals will be available for trading. 

(39) "Trading Member" means a broker and the member of the NCDEX registered 
in accordance with the Bye Laws of NCDEX but ^oes not denote the 
shareholder of the Exchange or the Clearing House of the Exchange or the 
Clearing Corporation. 

(40) "Trading Segments" or "Segments" mean the different segments or divisions 
of NCDEX as may be classified and specified by the Board or relevant 
authority from time to time. 

(41) "Trading system of the NCDEX" means a system which carries out trade 
matching and allied functions and makes available to trading members and 
the investing public, by whatever method, quotations in NCDEX contracts or 
commodities and disseminates information regarding trades effected, 
volumes or any other relevant matter, etc. and such other notifications as 
may be placed thereon by the relevant authority. 
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(42) "Receiving Member" means a clearing member who has to receive or has 
received documents of title or other relevant documents in fuffllment of 
contracts to which these Rules, Bye Laws and Regulations apply unless the 
context indicates otherwise. 

(43) "Warehouse Receipts" means a document issued by a certified warehouse 
in the manner and form stipulated by the Exchange or relevant authority 
from time to time shall be deemed to be proof as to the availability of the 
deliverable commodities for apportionment as per the delivery orders 
released by the Clearing House of the Exchange and shall include 
warehouse receipts in electronic form as may be prescribed by Relevant 
Authority. 

2 TRADIISTG SEGMENTS 


(1) There may be more than one trading segment as may be specified by the 
relevant authority from time to time. 

(2) The relevant authority will specify contracts and/or commodities, which will 
be eligible for admisslof) to the difbrent trading segment from time to time. 
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3 REGULATIONS 

(1) The Board or relevant authority may prescribe Regulations from time to time 
for the functioning and operations of the Exchange and the Clearing House 
and to regulate the functioning and operations of the trading and/or clearing 
members of the Exchange. 

(2) Without prejudice to the generality of Bye law (1) above, the Board or 
relevant authority may prescribe regulations from time to time, inter alia, 
with respect to: 

a) Norms, procedures, terms and conditions to be compiled with for inclusion 
of a contract or commodity in the Official List of Exchange; 

b) Norms and procedures for admission of trading and/or clearing members; 

c) Norms and procedures for approval of market-makers; 

d) Forms and conditions of contracts to be entered into, and the time, mode 
and manner for performance of contracts between trading members inter se 
or between trading members and their constituents and between clearing 
members Inter se or between clearing members and their constituents or 
between clearing members and trading members and fee chargeable by 
clearing members; 

e) Norms, procedures, terms and conditions to be complied with for admission 
of deals for clearing and settlement by the Clearing House of the Exchange; 

f) Norms, procedures, terms and conditions for clearing and settlement of 
deals for different clearing segments and different contracts / commodities; 

g) Norms, procedures, terms arxi conditions for guaranteed settlement by the 
Exchange; 

h) Determination from time to time, of fees, system usage charges, deposits, 
margins and other nK>nies payable to the Exchange by trading members, 
cleartng merv^Mrs, partic4>ants or any other intermediaries; 

Prescriptiorv from time to time, of the scale of brokerage chargeable by 
trading members and fee chargeable by cleering members; 

i) Prescriptiofv from time to time, of capital adequacy and other norms which 
Shalt be required to be maintained by trading a^or clearing members; 
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k) Supervision of the market and promulgation of such Business Rules and 
Codes of Conduct as it may deem fit; 

l) Maintenance of records and books of accounts by trading members and/or 
clearing members and all the other intermediaries as it may deem fit and 
records as required by the Exchange; 

m) Inspection and audit of records and books of accounts; 

n) Prescription, from time to time, and administration of penalties, fines and 
other consequences, including suspension/expulsion for defaults or viola¬ 
tion of any requirements of the Bye Laws and Regulations and the Rules and 
Codes of Conduct and criteria for readmission, if any promulgated 
thereunder; 

o) Disciplinary action/procedures including withdrawal of trading facilities, 
suspension, declaration as defaulter, expulsion etc against any trading 
and/or clearing member and other intermediaries; 

p) Settlement of disputes, complaints, claims arising between trading 
members inter se, clearing members inter se, as well as between trading 
members and clearing members and persons who are not trading members 
or clearing members relating to any transaction in contracts or commodities 
made on the Exchange including settlement by arbitration; 

q) Norms and procedures for arbitration; 

r) Administration, maintenance and investment of the corpus of the Fund(s) 
set up by the Exchange including Settlement FurKi(s); 

s) Norms and procedures for settlement and clearing of deals, including 
establishment and functioning of Clearing House or other arrangements for 
clearing and settlement including administration, maintenance and 
investment of the corpus of the Fund(s) set up by the Exchange including 
Settlement Guarantee Fund; 

t) Norms and procedures in respect of, incidental or consequential to closing 
out of contracts, deals or transactions; 

u) Norms and procedures for approval, certification and inspection: of 
warehouses, allied facilities and laboratories; 

v) Norms and procedures pertaining to delivery mechanism to meet 
contractual obligations including gradation of commodities; 
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w) OissGmination of information, announcamants to ba placad on tha trading 
systam; 

x) Prascriba norms and procadure for wara houses, allied facilities and 
laboratories; 

y) Any other matter as may be decided by the Board. 
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4 DEALINGS IN CONTRACTS OR COMMODITIES 


4.1 DEALINGS ALLOWED 

Subject to the provisions of Forward Contracts ( Regulations ) Act In force end 
rules framed thereunder and requisite permissions required from Forward Merket 
Commission or any other authority, dealings in contracts or commodities shell be 
permitted on the Exchange as provided for In these Bye Laws and Regulations end 
save as so provided, no other dealings are permitted. 


4.2 ADMISSION OF CONTRACTS OR COMMODITIES TO DEALINGS 

Dealings are permitted on the Exchange In accordance with the provisions 
prescribed In these Bye Laws and Regulations in that behalf, in contracts or 
commodities which are, from time to time, permitted to trade on the trading 
segments by the relevant authority. 

The relevant authority may admit from time to time contracte or commodities, 
which Hre permitted to trade on the Exchange. 


4.3 PROHIBITED DEALINGS 

The relevant authority may prohibit or withdraw dealings on the Exchange In any 
contract or commodity. 


4.4 SUSPENSION OP ADMISSION TO DEAUNG8 ON THE EXCHANGE 

The relevant authority may suspend at any time the admieaion to dealings on the 
Exchange grante44o any contract or commodity for such period as It may 
determine. At the expiration or prior to the expiration of the period of suspension 
the relevant authority may reinstate such contract or commodity subject to such 
conditions, as It deems fit. 


4.5 READMISSiON TO DEALINGS ON THE EXCHANGE 

The relevant authority In Its discretion mey, reedmit to dealings on the Exchange 
the contracts or commodities whose edmisslon to deelings hee been previously 
withdrswn, 
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5 TRADING MEMBERS 


5.1 APPOINTMENT AND PEES 

(1) The relevant authority may admit trading members In eccordanoe with the 
Bye Laws, Rules and Regulations It may frame from time to time in 
accordance with the Forward Contracts (Regulation) Act or any other 
relevant enactment. 

(2) The relevant authority may specify prerequisites, conditions, formats and 
procedures for application for admission, termination, re-admlsslon etc, of 
trading members to each trading segment, The relevant authority may, at Its 
absolute discretion, refuse permission to any applicant to be appointed as 
trading member, 

(3) The trading member shall pay such fees, security deposits and other monies 
as may be specified by the Board or the relevant authority from time to time, 
and meet such prerequisite condition as may be specified from time to time, 
on admission as trading member and for continued admission. The fees, 
security deposits, other monies and sny additional deposits paid, whether in 
the form of cash. Bank Guerantee, Securities, fixed deposit receipt, 
warehouse receipt, or otherwise, with the Exchange, by a trading member 
from time to time, shall be subject to a first and paramount lien for any sum 
due to the Exchange and all other claims against the trading member for 
due fulfilment of engagements, obligations and liabilities of trading 
members arising out of or incidental to any dealings made subject to and in 
accordance with the Bye laws, Rules and Regulations of the Exchange, The 
Exchange shall be entitled to adjust or appropriate such fees, deposits and 
other monies for such dues and claims, to the exclusion of the other claims 
agsinat the trading member, without eny reference to the trading member. 

(4) Trading member of any trading segment may trade on the Exchange in the 
contracts or commodities 'Applicable to that segment or such contracts or 
commodities as may be specified by the exchange for such class of trading 
members. 

(5) Trsding members may trade In relevant contracts or commodities either on 
their own account as principals or on behalf of their clients unless otherwise 
specified by the relevant authority and subject to such conditions, which the 
relevant authority msy prescribe from time to time, They may also act as 
market-mskers In such commodities If they are so authorised and subject to 
such conditions ss may be prescribed by the relevant authority from time to 
time, 
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5.2 CONDITIONS 

(1) Trading members shall adhere to the Bye Laws, Rules and Reguletlons of the 
Exchange and shall comply with'such operational parameters, rulings, 
notices, guidelines and Instructions of the relevant authority as mey be 
applicable. 

(2) All contracts Issued for trades on the Exchange shall be In accordance with 
the Bye Laws, Rules and Regulations of the Exchange. 

(3) Trading members shall comply with such Exchange requirements as may be 
prescribed by the relevant authority fron^ ttma to tima with regard to 
advertisements end Issue of circulars In connection with their activities es 
trading members. 

(4) Trading members shell furnish decleretions relating to. such metters snd in 
such forms as mey be prescribed by the retovam authority from time to 
time. 

(5) Trading members shall furnish to the Exchange an Auditors' Certificate 
certifying that specified Exchange requirements as may prescribed from 
time to time by the reievent authority pertaining to their operations have 
been compiled with. 

(6) Trading members shall furnish such information and periodic returns 
pertaining to their operations as may ba raqulred by the ratevant authority 
from time to time within such period of time that tha Exchange mey 
stipulate. 

(7) Trading members shall furnish to tha extant such audited and/or unaudited 
financial dr quantitative information and statamente as may be required by 
the relevant authority from time to time. 

(8) Trading members shall extend full co-operation and furnish such 
information and explanation aa may 6a required for the purpose of any 
inspection or audit authorised by tha raievant authority or other authorised 
official of the Exchange into or in regard to any trades, dealings, thair 
settlement, accounting and/or other related matters. 

(9) A trading member shall siiow operation of Its trading tarminai only at its 
registered office, branch offices or auch other piaca as may ba permitted by 
the Exchange from time to tima. 
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, e DEALINGS BY TRADING MEMBERS 

6.1 JURISDICTIQN ^ . 

(1) Any deal entered into through autometed trading aystem pf the Exchange 
for buying or eelling or any acceptance of any $uch proposal for buying anid . 
selling shall be deemed to. have been entered .at the. computerised 
processing unit of the Exchange at Mumbai and the place of contracting as 
between the trading members shall be at Mumbai. The trading members of 
the Exchange shall expressly record on their contract note that they have 
excluded the jurisdiction of all other Courts save and except, Civil Courts in 
Mumbai In relation to any dispute arising out of or in connection with or in 
relation to the contract notes, and that only the Civil Courts at MUmbai have 
exclusive jurisdiction in'elaims arising out of such dispute. The provisions of 
this section shall not object the jurisdiction of any court deciding any dispute 
as between trading members and their constituents to which the Exchange 
is not a party. 

(2) The record of the Exchange as maintained by a central processing unit or a 
cluster of processing units or computer processing units, • whether 
maintained in any register, magnetic storage units, electronic storage units, 
optical storage units or computer storage units or In any other rnanner shall 
constitute, tha agreed and authentic record in relation to any trartraction 

. , entered into through automated trading system, for the purposes .of any 

-dispute the cncord as maintained by the cornpQter processing' units by the ;* 
Exchange shall constitute valid evidence In any dispute or daim between ' 
the constituents and the trading member of the Exchange or between the 
, , trading;memberspf the Exchange intef-se. ^ 

6.2 INDEMNITY 

The Exchange shall not bo liable for any unauthorised dealings on the Exchange by 
any persons acting in the name of trading member(s).. 

6.3 TRADING MEMBERS ONLY PARTIES TO TRADES 

Xhe Exchange does hot recognise as parties to any deal eny persons other than its 
own trading members. 

Every trading , member Is directly and wholly liable. In accordance wil^ the Bye 
-Laws, Rules apd Regulations of the Exchange, to every other trading member with 
whofh such trading member effects any deal on the Exchange for due folffiment of 
. the deal, v^ether such deal be for account of the trading member effecting It or for 
account of a constituent. 
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6.4 ALL DEALINGS SUBJECT TO BYE LAWS, RULES AND REGULATIONS 

All dealings in contracts or commodities on the Exchange made in accordance 
with the Byelaws, Rules and Regulations of tha Exchange shall be deemed made 
subject to the Bye Laws, Rules and Regulations of the Exchange and this shall be a 
part of the terms and conditions of all such deals and the deals shall be subject to 
the exercise by the relevant authority of the powers with rdspact thereto vested In 
it by the Bye Laws, Rules and Regulations of the Exchange. 


6.5 INVIOLABILITY OF TRADE 

(1) All the dealings in contracts or commodities on the Exchange made subject 
to and in accordance with the Bye Laws, Rules and Ragulations of the 
Exchange shall be In-violable and shall be cleared and settled \r\ accordance 
with the Bye Laws, Rules and Regulations of the Exchange^ However, the 
Exchange may by a notice annul the deal(s) on a n^application by a Trading 
Member in that behalf; if tha relevant authority is satisfied after hearing the 
other party/parties to the deaKs) that the dealjs) is/are fit for annulment on 
account of fraud or wilful misreprasentatlon or material mistake In the trade. 

(2) Notwithstanding anything contained In clause (1) above, the Exchange may, 
to protect the interest of constituents in contracts or commodities and for 
proper regulation of tha commodities market, suo motO’annul deal(s) at any 
time If tha relevant authority is satisfied for reasons to be recorded In writing 
that such daal{s) is/are vitiated by fraud, material mistake, misrepresentation 

or market or price manipulation and the like. ^ 

.1 ■' 

(3) Any annulment made pursuant to clauses (1) and (2) above, shall be final 
and binding upon the parties to tradeis). In such an event, the trading 
member shall be entitled to cancel tha relevant contracts with Its 
constituents. 


6.6 DEALS BY REPRESENTATIVE TRADING MEMBERS 

(1) A trading member may authorise another trading member to act as a 
representative for a specified period with the prior permission of the 
relevant authority. 

(2) When a trading member employs another trading member as a 
representative to put through the transaction of a constituent such 
representative shall report tha transaction to the employing trading member 
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at the same price as dealt in the market end the employing trading member 
shall report the same price to the constituent In respect of such transaction. 


6.7 RESTRICTION ON THE TRADING MEMBERS 

(1) Unless the Exchange otherwise specifies, a Trading Member shall not 
become a constituent of another Trading Member. 

(2) Prohibition from Trading: A trading member should not trade in his own 
name or through another trading member In any contracts or commodities, 
if the Exchan'^e or FMC prohibits him from entering Into any such contracts. 


7 TRADING SYSTEM AND MARKET MAKERS 

Contracts or commodities, which wiii be eiigibie for market making, if at aii, wiii be 
spacified by the relevant authority from time to time. 

The Exchange may prescribe from time to time the criteria for eligibility of market 
markers, procedure for registration, functions, rights, iiabilities of market makers, 
suspension and prohibition of market makers and operational parameters for 
market makers. 
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8 TRANSACTIONS 

8.1 BUSINESS HOURS 

(1) The business hours for dealing in contracts or commodities in different 
segments on the Exchange shall during such time as may be decided by 
the relevant authority from time to time. The relevant authority may, from 
time to time, specify business hours for different types of deals.. 

(2) The relevant authority may declare a list of holidays In a calendar year. The 
relevant authority may from time to time alter or cancel any of the Exchange 
holidays fixed irl accordance with these provisions. It may, for reasons to be 
recorded, bloSe the fnarRet on deys other than or in addition to holidays. 

* 5 ^ , 

’ « * ■ 

8 . 2 ’ TRADING SYSTEM ' 

(1) Deals may be effected through order driven, quote driven (market makers) 
or such other system as the Exchange may put in place for the trading 
segments from time to time. 

( 2 ) Deals between trading members may be effected by electronic media or 

computer network or such other media as specified by the relevant authority 
from time to time. . ’ ... ... 

(3) Deals may be effected on ready delivery or on such basis as may bq 

specified by the relevant authority from time to time, su|;)ject to the Forward 
Contracts (Regulation) Act and Rules framed thereunder. ‘ * . • • ' 

* * - 

8.3 TRANSACTION AT BEST QUOTATION 

In transaction with or on behalf of clients, trading members must indicate to the 

clients the current best quotation as reflected in the trading system. 


8.4 OPERATIONAL PARAMETERS FOR TRADING , . 

The relevant authority may determine and announce by Regulations or otherwise, . 
from time to time operational parameters regarding dealing of contracts or 
commodities on the Exchange which trading members shall adhere to. 

The operational parameters may, inter alia. Include: 


3 
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a) Contract apecificationa such aa date of commencement last date of contract 
delivery period, grades, dallvery centres and all other conditions; 

b) Trading limits allowed which may Inctude trading limits with reference to net 
worth end capital adequacy norms; 

c) Trading volumes and limits at which it will be incumbent for trading members 
to Intimate the lExchange; 

d) Limit of spread between bid and offer rates for different contracts or 
commodities, if found necessary; 

e) Fixation of market lots, odd lots and/or minimum number and size of contracts 
or commodities to be offered to be bought or sold; 

f) Limit of variation within a day or between days in bid and offer prices; 

g) Other matters which may affect smooth operation of trading in contracts or 
commodities keeping In view larger interest of the public; 

h) The types of trades permitted for a member and e contract or commodity; 

I) The functional details of the trading system including the system design, users. 
Infrastructure, system operation. 


8.6 SUSPENSION / CLOSE OUT OF POSITIONS OH FAILURE TO MEET 
TRADING LIMITS 

A trading member failing to restrict deeiings on the Exchange to his trading limits 
as provided in these Bye Laws and Ragulations may be required by the relevant 
authority to reduce dealings to within trading limits forthwith or the relevant 
authority may close out the positions of such trading members. The relevant 
authority may also at its discretion suspend a trading tnember for violation of 
trading limits and tha suspansion shall continue until the relevant authority 
withdraws such suspension. 


8.6 CONTRACT NOTES 

Contract Notes shall be issued within such period as may be specified by the 
raiavant authority from tima to tlma for deals effected with clients or on behalf of 
clients, and will contain such details as the relevant authority may specify from 
time to time. Tha contract notes shall specify that the deal is subject to and in 
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accordance with the Bye Laws, Rules and Regulation"? of the Exchange and subject 
to arbitration as provided therein and subject to th^ jurisdiction of the Civil Courts 
of Mumbai. The provisions of this section shall not object the jurisdiction of any 
court deciding any dispute as between trading members and their constituents to. 
which the Exchange is not a party. 

Details of all deals effected, as may be specified, shall be communicated to the 
Exchange on the day of the transaction. 

Unless otherwise provided in these Bye Laws, all dealings carried out In respect of 
Exchange contracts or commodities shall be subject to and In accordance with the 
Bye Laws, Rules and Regulations of tha Exchange. 

8.7 BROKERAGE ON DEALINGS 

8.7.1 Broker ga 

Trading members are entitled to charge brokerage upon the execution of all orders 
in respect of purchase or sale of contracts or commodities at rates not exceeding 
tiie official scale prescribed by the relevant authority from time to time. 

8.7.2 Sharing of Brokerage 

(a) A trading member shall not share brokerage with a person who - 

(I) Is one for or with whom trading members are forbidden to do business under 
the Bye Laws, Rules and Regulations of the Exchange; 

(ii) Is a trading member or employee in the ampdoyment of another trading 
member; 

(b) Irrespective of any arrangement for the sharing of brokerage with any person, 
the trading member shall be directly and wholly liable to every other member with 
whom such trading member effects any deal on the Exchange. 
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9 RIGHTS AND LIABILITIES OF TRADING MEMBERS 
ANDCONSTITUENTS 


9.1 ALL CONTRACTS SUBJECT TO BYE LAWS, RULES AND REGULATIONS 

All contracts relating to dealings permitted on the Exchange made by a trading 
member In accordance with the Bye Laws, Rules and Regulations of the Exchange 
shall In all cases be deemed made subject to the Bye Laws, Rules and Regulations 
of the Exchange. This shall be deemed to be a part of the terms and conditions of 
all such contracts and shall be subject to the exercise by the relevant authority of 
the powers with respect thereto vested In It by the Bye Laws, Rules and 
Regulations of the Exchange. 


9.2 TRADING MEMBERS NOT BOUND TO ACCEPT INSTRUCTIONS AND 
ORDERS 

A trading member may not accept instructions or orders of constituents for 
purchase or sale of contracts or commodities where circumstances appear to 
justify such action or on reasonable grounds. Where such refusal is made, the 
same may be communicated to the constituent. The trading member shall also 
furnish the constituent the reasons for such refusal on a request being made by 
him. 


9.3 MARGIN 

A trading member shall have the right to demand from its constituent the margin 
deposit he has to provide under these Bye Laws, Rules and Regulations in respect 
of the business done by It for such constituent. A trading member shall also have 
the right to demand an Initial margin in cash/ bank guarantee / fixed deposit 
receipts/ warehpuse receipts or such other acceptable mode of collateral from its 
constituent befoi% executing an order and/cr to stipulate that the constituent shall 
make a margin deposit or furnish additional margin according to changes in market 
prices. The constituent shall when from time to time called upon to do so forthwith 
provide a margin deposit and/or furnish additional margin as required under these 
Bye Laws, Rules and Regulations in respect of the business done for him by and/or 
as agreed upon by him with the trading member concerned. 


9.4 CONSTITUENT IN DEFAULT 
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A trading member shell not transact business directly or Indirectly or execute en 
order for a constituent who to hia knowledge Is In default to another trading 
member unless such constituent shell have made a satisfactory errengemem with 
the trading member who is his creditor. 

On the application of a creditor trading member who refers or has referred to 
arbitration its claim against the defaulting constituent as provided in these Bye 
Laws, Rules end Regulations, ths relevant authority shall Issue orders against eny 
trading members restraining them from paying or delivering to the defaulting 
constituent any monies or collateral, up to an amount or value not exceeding the 
creditor member's cisim payable or deliverable by him to the defaulting constituent 
in respect of transactions entered into subject to and In accordance with the Bye 
Laws, Rules and Regulations of the Exchange, which monies and securities shall be 
depoaitsd with ths Exchange. The monies, and coiietersi deposited shall be 
disposed of In terms of the award In arbitration end pending a decree shall be 
deposited with tha concernad Court when filing the award unless the creditor 
member and the defaulting constituent mutually agree otherwise. 


9.B CLOSINQ-OUT OF CONSTITUENTS ACCOUNTS 

(1) The Exchange may close-out open positions of a constituent or transfer his 
open positions to another trading rnember under such circumstances end In 
respect of such trading aegment of the Exchange as may be specified by the 
relevant authority from time to time. 

(2) When closing-out tha account of a constituent a trading member may close¬ 
out In the open market and any expense incurred or any loss arising there¬ 
from shall be borne by tha constituant or assume or take over such 
transactions to his own account as a principal at prices which are fair and 
Justified by tha condition of the market. The contract note In respect of such 
closing-out shell disclose whether *he trading member Is acting es a 
principal or on account of another constituant 

4 

9.8 CLOSINQ-OUT/ TRANSFER BY CONSTITUENT ON FAILURE TO PERFORM A 
CONTRACT 

If a trading member fells to complete the performance of a contract by deiivsry or 
payment in accordance with the provisions of these Bye Lews, Rules end 
Regulations the constituent shall, after giving notice in writing to tha trading 
membar and Exchange, close-out such contract through any othsr trading 
member of the Exchange or make en application to the Exchange for transfer of 
contracts to another trading member as soon as possibla and any loss or damages 
sustained as a result of such closIng-out or transfer, as the case may be, shell be 
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immediately payable by the defaulting trading member to the constituent, if 
closing-out or transfer be not effected as provided herein, the damages between 
the parties shall be determined on such basis as specified by the relevant authority 
from time to time and the constituent and the trading member shall forfeit all 
further right of recourse against each other. 


97 NO LIEN ON CONSTITUENTS COMMODITIES 

If a trading member is declared a defaulter after delivering commodities on 
account of his constituent the constituent shall be entitled to claim and on offering 
proof considered satisfactory by the relevant authority, and in the absolute 
discretion of the. relevant authority, receive from the Exchange accordingly as the 
relevant authority directs either such goods / commodities or the value thereof 
subject to payment or deduction of the amount If any due by him to the defaulter. 


9.8 COMPLAINT BY CONSTITUENT 

When a complaint has been lodged by a constituent with the relevant authority that 
any trading member has failed b implement his dealings, the relevant authority 
shall investigate the complaint and if It is satisfied that the complaint is justified it 
may take such disciplinary action as it deems fit 


9.9 RELATIONSHIP BETWEEN TRADING MEMBER AND CONSTITUENTS 

» 

Without prejudice to any other law for the time being in force and subject to these 
Bye Laws, the mutual rights and obligations Inter se between the trading member 
and his/its constituent shall be such as may be prescribed by the relevant authority 
from time to time. 
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10 DEFAULT - TRADING MEMBER 

10.1 DECLARATION OF DEFAULT 

A trading member may be declared a defaulter by direction / circular / intimation of 

the dec ring member / notification of the relevant authority of the trading segment 

if: 

(a) He is unable to fulfil his obligations; or 

(b) He admits or discloses his inability to fulfil or discharge his duties, 
obligations and liabilities; or 

(c) He fails or is unable to pay within the specified time the damages and the 
money difference due on a closing-out effected against him under these Bye 
Laws, Rules and Regulations; or 

(d) He fails to pay any sum due to the Exchange or to submit or deliver to the 
Exchange on the due date, delivery and receipt orders, statement of 
differences and commodities, balance sheet and such other clearing forms 
and other statements as the relevant authority may from time to time 
prescribe; or 

(e) He fails to pay or deliver to the Relevant Authority all monies, commodities 
and other assets due to a trading member who has been declared a 
defaulter within such time of the declaration of default of such trading 
member as the relevant authority may direct; or 

(f) He fails to abide by the arbitration proceedings as laid down under the Bye 
Laws, Rules and Regulations. 

(g) He has been declared a defaulter in any other stock / commodity exchange 

(h) He, being an individual and /or partnership firm, /it, being a company 
incorporated under the Companies Act, files a petition before a Court of Law 
for adjudication of himself as an insolvent or for its winding up, as the case 
may be. 


10.2 FAILURE TO FULFIL OBLIGATIONS 

The relevant authority may order a trading member to be declared a defaulter if he 
fails to meet an obligation to a trading member or constituent or clearing member 
arising out of Exchange transactions. 


1 0.3 INSOLVENT A DEFAULTER 

A trading member, being an individual and/or partnership firm, has been 
adjudicated as an insolvent or it, being a company incorporated under the 
Companies Act, has been ordered to be wound up by a Court of Law in the petition 
filed by any of his/its creditors, shall be declared although he/it may not have at the 
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same time defaulted on any of his / its obligations on the Exchange provided 
however the time for preferring an appeal against such order under the applicable 
Acts, if any, has expired. 


10.4 TRADING MEMBER'S DUTY TO INFORM 

A trading member shall be bound to notify the Exchange fmmediately if there be a 
failure by any trading member to discharge his liabilities in full. 


10.6 COMPROMISE FORBIDDEN 

A trading member guilty of accepting from any trading member anything less than 
a full and bona fide money payment in settlement of a debt arising out of a 
transaction in contracts or commodities may be suspended for such period as the 
relevant authority may determine. 

10.6 NOTICE OF DECLARATION OF DEFAULT 

On a trading member being declared a defaulter a notice to that effect shall be 
placed forthwith on the trading system of the relevant trading segment. 


1 0.7 DEFAULTER'S BOOK AND DOCUMENTS 

When a trading member has been declared a defaulter, the Relevant Authority shall 
■take charge of all his books of accounts, documents, papers and vouchers to 
ascertain the state of his affairs and the defaulter shall hand over such books, 
documents, papers and vouchers to the Relevant Authority as may be required by 
Relevant Authority to find out the obligations of the defaulting trading member 
towards Exchange, other trading members, constituents and clearing members. 


10.8 LIST OF DEBTORS AND CREDITORS 

The defaulter shall file with the Relevant Authority within such time of the 
declaration of his default as the relevant authority may direct a written statement 
containing a complete list of his debtors and creditors and the sum owing by and 
to each. 


10.9 DEFAULTER TO GIVE INFORMATION 
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The defaulter shall submit to the Relevant Authority such statement of accounts, 
information and particulars of his affairs as the Relevant Authority may from time 
to time require and if so desired shall appear before the Committee at its meetings 
held in connection with its default 



10.10 INQUIRY 

The Relevant Authority shall enter into a strict, inquiry into the eccounts and 
dealings of the defaulter In the market and shall report to the such authority as may 
be appointed by Board for this purpose, anything improper, un-businesslike or 
unbecoming a trading member in connection therewith which may come to Its 
knowledge. 


10.11 VESTING OF ASSETS IN THE EXCHANGE 

The Relevant Authoht\^ shall call in and realise the security deposits in any form, 
r oilateral, margin money, other amounts lying to the credit of and commodities 
ar?d securities deposited hy the defaulter and recover all moneys, commodities, 
securities and other assets due, payable or deliverable to the defaulter by any other 
Trading Member in respect of any transaction or deating madb subject to and In 
accordance with the Byedaws, Rules and Regulations of the Exchange and such 
shall vest ipso facto, on declaration of any trading member as a defaulter, in 
iue exchange for the benefit of and on account of ahy dues of the Exchange, other 
trading members, Constituents of the defaulter, approved banks and any other 
persons as may be approved by the Relevant Authority and other recognised 
trxchanges. 


10.12 PAYMENT TO RELEVANT AUTHORITY 

(1) All monies, commodities and other assets due, payable or deliverable to the 
defaulter must be paid or delivered to the Relevant Authority within such 
time of the declaration of default as the relevant authority may direct. A 
trading member violating this provision shall be declared a defaulter. 

(2) A trading member who shall have received a difference on account or shall 
have received any consideration in any transaction prior to the date fixed for 
settling such account or transaction shall, in the event of the trading 
member from who he received such difference or consideration being 
declared a defaulter, refund the same to the Relevant Authority for the 
benefit and on account of the creditor members. Any trading member who 
shall have paid or given such difference or consideration to any other 
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trading member prior to such settlement dey sf^all egain pay or give the 
same to the Relevant Authority for the benefit and on account of the creditor 
member In the event of the default of such other member. 

(3) A trading member who receives from, another trading member during any 
clearing a claim note or credit note representing s sum other than e 
difference due to him or due to his constituent which amount Is to be 
received by him on behalf and for the account of that constituent shall 
refund such sum If such other trading member be declared a defaulter 
within such number of days as prescribed by the relevant authority after the 
settling day. Such refunds shall be made to the Relevant Authority for the 
benefit and on account of the creditor members end It shell be epplled In 
liquidation of the claims of such creditor members whose claims are 
admitted in accordance with these Bye Laws, Rules end Reguietlons. 


10.13 DISTRIBUTION 


The Relevant Authority shall at the risk and cost of the creditor members pey all 
assejs received In the course of realisation Into such bank and/or keep them with 
thrj Exchange In such names as the relevant autho'-lty may from time to time direct 
arid shall distribute the same as soon as 'possible pro rata but without Interest 
among creditor members whose claims are admitted In accordance with these Bye 
lawn, Rules and Regulations. 

10.14 CLOSINQ-OUT 

(1) Trading members having open transactions with the defaulter shall close out 
such transactions on the Exchange after declaration of default. Such closing 
out shell be In such manner as may be prescribed by the relevant authority 
from time to time. Subject to the regulations In this regard prescribed by the 
relevant authority, when In the opinion of the relevant authority, 
circumstances so warrant, such closing out shall be deemed to have taken 
place in such manner as may be determined by the relevant authority or 
other authorised persons of the Exchange. 

(2) Differences arising from the above adjustments of dosing out shall be 
claimed from the defaulter or paid to the Ralevent Authority for the benefit 
of creditor trading members of the defaulter. 


10.16 CLAIMS AGAINST DEFAULTER 


Within such time of the declaration of default as the relevant authority may direct 
every trading member carrying on business on the Exchange shall, es It hiay be 
required to do, either compere with the Relevant Authority hIs accounts with the 
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defaulter duly adjusted and made up as provided in these Bye Laws, Rules and 
Regulations or furnish a statement of such accounts with the defaulter in such form 
or forms as the relevant authority may prescribe or render a certificate that he has 
no such account. 


10.16 DELAY IN COMPARISON OR SUBMISSION OF ACCOUNTS 

Any trading member failing to compare his accounts or send e statement or 
certificate relating to a defaulter within the time prescribed shall be called upon to 
compare his accounts or send such statement or certificate within such further 
time as may be specified. 


10.17 PENALTY FOR FAILURE TO COMPARE OR SUBMIT ACCOUNTS 

The relevant authority may fine, suspend or expel any trading member who fells to 
compare his accounts or submit a statement of its account witH the defaulter or a 
certificate that he has no such account within the prescribed time, 

10.18 MISLEADING STATEMENT 

The relevant authority may fine, suspend or expel a member If It is satisfied that 
any comparison statement or certificate relating to a defaulter sent by such trading 
member was false or misleading. 


10.19 ACCOUNTS OF RELEVANT AUTHORITY 

The Relevant Authority shall keep a separate account In respect of all monies, 
commodities end other assets payable to a defaulter which are received by him 
and shall dafray therafrom ail costs, charges and expenses Incurred In or about the 
collection of such assets or In or about any proceedings It takes In connection with 
the default. 


10.20 REPORT 

The Relevant Authority shell every six months present a report to such euthorlty ss 
may be appointed by the Board for this purpose, relating to the affairs of a 
defaulter and shall show the assets realised, the liabilities discharged and 
dividends given. 
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10.21 SCALE OF CHARGES 

The charges to be paid to the Exchange on the assets collected shall be such sum 
as the relevant authority may from time to time prescribe. 


10.22 AmiCATION OF ASSETS 

The Relevant Authority shall apply the net assets remaining in its hands after 
defraying all such costs, charges and expenses as are allowed under Bye laws, 
Rules and Regulations to be Incurred by the Exchange, in satisfying the claims In 
the order of priority nrovided hereunder: 

a) Dues to the Exchange: The payment of such subscriptions, debts, fines, 
fees, charges and other moneys due to the Exchange. 

b) Dues to other TVadIng Members / Clearing Members and to Constituents 
of the defaulter; The payments as may be admitted by the Relevant 
Authority, as being due to other Trading Members, Clearing Members 
and Constituents of the defaulter for debts, liabilities, obligations and 
claims arising out of any contracts made by the defaulter subject to and 
in accordance with the Rules, Bye-laws and Regulations of tha Exchange, 
provided that If the amount is insufficient then the amounts shall be 
distributed pro rata amongst other IVading Members, Clearing Members 
and ail the Constituents of the defaulter. The other Trading Members / 
Clearing Members shall In turn share the amounts so received with their 
Constituents on pro rata basis. 

c) Dues to the Approved Banks, Warehouses, Assayers and claims of any 
other persons as approved by tha Relevant Authority; After making 
payments under Clause (b) above, the amounts remaining. If any, shall 
be utilised to meet the claims of the approved banks and of any other 
person as may be admitted by tne Relevant Authority. Tha claims of the 
approved banks should have arinn by virtue of the Exchange Invoking 
sny bank guarantee Issued by the bank conesrned to the Exchange on 
behalf of the defaulter to fulfill his obligation of submitting bank guarantee, 
guaranteeing discharge of obligations under the Byelaws, Rules end 
Regulations of tha Exchange. The claims of other persons should have 
arisen out of or Incidental to the transaction done on the Exchange or 
requirements laid down by ths Exchange, provided that If the amount 
available be insufficient to pay all such claims in full, they shall be paid pro 
rats, and 

d) Surplus; Surplus, if any, to the dsfauiter trading member. 
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10.23 CERTAIN CLAIMS NOT TO BE ENTERTAINED 

The Relevant Authority shall not entertain any claim against a defaulter: 

a) which arises out of a contract in contracts or commodities dealings in which are 
not permitted or which are not made subject to and in accordance with Bye 
Laws, Rules and Regulations of the Exchange or in which the claimant has 
either not paid himself or colluded with the defaulter in evasion of margin 
payable on transactions or contracts in any commodity; 

b) which arises out of a contract in respect of which comparison of accounts has 
not been made in the manner prescribed in these Bye Laws, Rules and 
Regulations or when there has been no comparison if a contract note in respect 
of s'ich contract has not been rendered as provided in these Bye Laws, Rules 
and Regulations; 

c) which arises from any arrangement for settlement of claims in lieu of bona fide 
money payment in full on the day when such claims become due; 

d) which is in respect of a loan with or without security; 

e) which is not filed with the Relevant Authority within such time of date of 
declaration of default as may be prescribed by the relevant authority. 


10.24 CLAIMS AGAINST DEFAULTING REPRESENTATIVE TRADING MEMBER 

The Relevant Authority shall entertain the claim of a trading member against a 
defaulter in respect of loss incurred by it by reason of the failure of the constituents 
introduced by such defaulter to fulfil their obligations arising out of dealings which 
are permitted on the Exchange and made subject to and in accordance with the 
Bye Laws, Rules and Regulations of the Exchange provided the defaulter was duly 
registered as a representative trading member working with such creditor member. 


10.25 ASSIGNMENT OF CLAIMS ON DEFAULTERS' ESTATE 

A trading member being a creditor of a defaulter shall not selli assign or pledge its 
claim on the estate of such defaulter without the consent of the relevant authority. 
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10.26 PROCEEDINGS IN NAME OF OR AGAINST THE DEFAULTER 

The Relevant Authority shall be entitled to' but not bound to (a) initiate any 
proceedings in a court of law either in the name of the Exchange or in the name of 
the defaulter against any person for the purpose of recovering any amounts due to 
the defaulter (b) to initiate any proceedings in a court of law either in the name of 
the Exchange or in the name of the creditors (who have become creditors of the 
defaulter as a result of transactions executed subject to and in accordance with 
Bye laws. Rules and Regulations of the Exchange) of the defaulter against the 
defaulter for the purpose of recovering any amounts due from the defaulter. The 
defaulter as well as the creditors of the defaulter shall be deemed to have 
appointed the Exchange as their constituted attorney for the purpose of taking 
such proceedings. 


10.27 PAYMENT OF RELEVANT AUTHORITY 

(1) If any trading member takes any proceedings in a court of law against a 
defaulter whether during the period of its default or subsequent to its re- 
admission to enforce any claim against the defaulter's estate arising out of 
any transaction or dealing in the market made subject to and in accordance 
with the Bye Laws, Rules and Regulations of the Exchange before it was 
declared a defaulter and obtains a decree and recovers any sum of money 
thereor it shall pay such amount or any portion thereof as may be fixed by 
the Relevant Authority to the Relevant Authority for the benefit and on 
account of the creditor members having claims against such defaulter. 

(2) The Relevo it Authority for the purpose of this Chapter shall be a Committee 
as may be constituted by the Board of Director from time to time. 
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11 ARBITRATION 


11.1 DEFINITIONS 

'Arbitrator' shall mean a sole arbitrator or a panel of arbitrators. 

'Act' shall mean the Arbitration and Conciliation Act, 1996 and includes ariy 
statutory modification, replacement or re-enactment thereof, for the time being in 

force. 


11.2 REFERENCE TO ARBITRATION 

(1) All claims, differences or disputes between the Trading Members 
inter se and between Trading Members and Constituents and 
Clearing Members inter se and Clearing Members and constituents 
and between Clearing Members and Trading Members arising out of 
or in relation to dealings, contracts and transactions executed or 
reported on the Exchange and made subject to and in accordance 
with the Bye-Laws, Rules and Regulations of the Exchange or with 
reference to anything incidental thereto or in pursuance thereof or 
relating to interpretation, fulfilment or the rights, obligations and 
liabilities of the parties thereto shall be submitted to arbitration in 
accordance with the provisions of these Bye laws. Rules and 
Regulations. 

Provided however that the Relevant Authority may satisfy itself that 
the above referred claims, differences or disputes arise out of or in 
relation to dealings, contracts and transactions executed/reported 
on the Exchange and are in accordance with and subject to the 
Byelaws, Rules and Regulations of the Exchange and are referable to 
Arbitration. 

(2) The provisions of clause (1) above shall become appMcabie to all 
claims, differences, disputes between the parties mentioned therein 
for all dealings, contracts and transactions made subject to and in 
accordance with the Bye laws. Rules and Regulations of the 
ixchange provided such dealings, contracts and transactions had 
been entered into between the parties mentioned therein prior or to 
the date on which the Trading Member and/or Clearing Member was 
either declared a defaulter or expelled or has surrendered his 
trading membership. 


11.3 PROVISIONS OF THESE BYE LAWS, RULES AND REGULATIONS DEEMED 
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TO FORM PART OF ALL DEALINGS, CONTRACTS AND TRANSACTIONS 

In all dealings, contracts and transactions, which are made or deemed to be 
made subject to the Bye laws. Rules and Regulations of the Exchange, the 
provisions relating to arbitration as provided in these Bye laws. Rules and 
Regulations shall form and shall be deemed to form part of the dealings, 
contracts and transactions and the parties shall be deemed to have entered into 
an arbitration agreement in writing by which all claims, differences or disputes of 
the nature referred to in clause (1) above shall be submitted to arbitration as per 
the provisions of these Bye Laws, Rules and Regulations. 


11.4 LIMITATION PERIOD FOR REFERENCE OF CUIMS, DIFFERENCES OR 
DISPUTES FOR ARBITRATION 

All claims, differences or disputes referred to in clause (1) above shall be 
submitted to arbitration within six months from the date on which the claim, 
difference or dispute arose or shall be deemed to have arisen. The time taken in 
conciliation proceedings, if any, initiated and conducted as per the provisions of 
the Act and the time taken by the Relevant Authority to administratively resolve 
the claim, differences or disputes shall be excluded for the purpose of 
determining the period of six months. 


11.5 POWER OF THE RELEVANT AUTHORITY TO PRESCRIBE REGULATIONS 

The Relevant Authority may, from time to time prescribe Regulations for the 
foKowtng: 

(1) The procedure to be followed by the parties in arbitral proceedings. In 
particuiar, and withoul prejudice to the generality of the foregoing power, 
such procedure may, inter alia, provide for the following: 

a) the forms to be used; 
b> thefeestobepaid; 

c) the mode, manner and time period for submission of all pleadings by 
both the parties; 

d) matters relating to requests from the parties for amending or 
stq;>plementing the pleadings; and 

e) the cor>sequences upon failure to submit such pleadings by the parties. 

(2) The procedure to be followed by the arbitrator in conducting the arbitral 
proceedings. In parttcular, and v4thout prejudice to the generality of the 
foregoing power, such procedure may, inter alia, provide for: 

a) ac^umment of hearings; and 
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b) terms and conditions subject tQ which the arbitrator may appoint 
experts to report on specific issues and the procedure to be followed in 
arbitral proceedings upon such an appointment. 


(3) Different set of arbitration procedures for different claims, dlffc:-ences or 
disputes after taking into consideration such circumstances and facts as 
the Relevant Authority may derm fit, which circumstances and facts may 
Include the value of the subject matter and the persons who are involved 
as parties to such claims, differences or disputes. 

(4) Creation of seats of arbitration for different regions or prescribing 
geographical locations for conducting arbitration and prescribing the 
courts, which shall have jurisdiction for the purpose of the Act. 

(5) The claims, differences or disputes which may be referred to a sole 
arbitrator and the claims, differences or disputes which may be referred to 
a panel of arbitrators. 


( 6 ) The procedure for selection of persons eligible to act as arbitrators. 

(7) The procedure for appointment of arbitrator. 

\3) The terms, conditions and qualifications subject to which any arbitrator 
may be appointed. 

(9/ Determination of the number of arbitrators in the case of a panel of 
arbitrators, subject to the condition that where any claim, difference or 
dispute is heard and determined by Panel of Arbitrators, the nurtiber of 
arbitrators of such a panel shall not be an even number. 

{10) The time period within which a substitute arbitrator has to be appointed in 
case the office of the arbitrator falls vacant for any reason whatsoever. 


(11) The matters to be disclosed by any person who is approached in 
connection with his possible appointment as an arbitrator. 

(12) The procedure to be adopted by the parties for challenging an arbitrator, 

(13) The claims, differences or disputes which, may be decided by the 
arbitrator without a hearing unless either party in writing requests the 
Relevant Authority for a hearing and the time period within which such a 
request shall be made. 
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(14) The claims, differences or disputes which, may be decided by the 
arbitrator only by hearing the parties unless both the parties jointly waive 
the right to such hearing and the time period within which such a waiver 
shall be made. 

(15) The place of arbitration for each reference and the places where the 
arbitrator can meet for consultation^ for hearing witnesses, experts, or the 
parties, or for inspection of documents, goods or other property. 

(16) The making of the arbitral award including the manner in which a decision 
is to be taken in the case of panel of arbitrators and the form and contents 
of the arbitral award. 

(17) The term arbitral award shall also include an arbitral award on agreed 
terms. Prescriptions as to the contents of the arbitral award may include 
provisions for costs and where the arbitral award is for the payment of 
money, may include interest payable on principal sum due. 

(18) The amount of deposit or supplementary deposit, as the case may be, as 
an advance for the costs, which it expects, will be incurred in respect of the 
claim, difference or dispute. Provided where a counter-claim is submitted 
to the arbitrator, a separate amount of deposit for the counter-claim may 
also be prescribed. 

(19) The administrative assistance, which the Exchange may render in order to 
facilitate the conduct of arbitral proceedings. 

(20) All matters regarding the mode and the manner of service of notices and 
communications by the parties including communication addressed to 
arbitrator. 

(21) Any other matter which In the opinion of the Relevant Authority is required 
to be dealt with in the Regulations to facilitate arbitration. 

(22) The Relevant Authority from time to time may amend, modify, alter, repeal, 
or add to the provisions of the Regulations. 


11.6 DISCLOSURE BY PERSONS TO BE APPOINTED AS ARBITRATORS 

Every person who is approached in connection with his possible appointment as 
an shall disclose to the Relevant Authority in writing any circumstances likely to 
give rise to justifiable doubts as to his independence and impartiality. If the 
person discloses any circumstances, which in the opinion of the Relevant 
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Authority are likely to give, rise to justifiabie doubts as to his independence end 
impartiality, then he shall not be appointed as an arbitrator. 


11.7 DISCLOSURE BY PERSONS APPOINTED AS ARBITRATORS 

An arbitrator, from the time of his appointment and throughout the erbitral 
proceedings, shall, without delay, disclose to the Relevant Authority in writing 
any circumstances referred to In clause 03.6) above which have come to his 
knowledge after his appointment as an arbitrator. 


11.8 TERMINATION Of MANDATE OF THE ARBITRATOR 

The mandate of the arbitrator shall terminate If; 

a) The arbitrator withdraws from office for any raaaon; or 

b) In the opinion of the relevant authority, the arbitrator becomes de jura or de 
facto unable to perform his functions or for other reasons fsiis to set without 
undue delay including failure to make the arbitral award within the time period 
prescribed by the relevant authority. Such a decision of tha relevant authority 
shall be final and binding on the parties; or 

c) The mandate of tha arbitrator Is terminated by tha Relevant Authority upon 
receipt of written request for tha termination of tha mandate of tha arbitrator 
from both the parties to arbitration; or 

d) Y e arbitrator discloses any circumstanoes referred to In clauaaa (13.6) and 
(13.7) which in tha opinion of tha Relevant Authority era likely to give rise to 
justifiable doubts as to his indapandenca and Impartiality. 

e) The arbitral proceedings are terminated as provided for herein. 


11.9 SUPPLYING OF VACANCY TO THE OFFICE OF THE AREmtATOR 

At any time before the making of the arbitral award should tha office of tha 
arbitrator fall vacant for any reason whstsoavar Including any vacancy due to tha 
illness or death of tha arbitrator or termination of tha mandate of tha arbitrator by 
the Relevant Authority or otherwise, tha vacancy shall be supplied by tha 
Relevant Authority by following the same procedure aa apaciflad by It for 
appointment of tha arbitrator. 
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11.10 CONSIDERATION OF RECORDED PROCEEDINGS AND EVIDENCE 

Unless otherwise agreed by parties, any arbitrator who has been appointed by 
the Relevant Authority to supply a vacancy to the office of the arbitrator may 
repeat any hearings previously held. 


11.11 ORDER OR RULING OF PREVIOUS ARBITRATOR NOT INVAUD 

An order or ruling of the arbitrator made prior to the termination of his mandate 
shall not be invalid solely because his mandate has been terminated. Provided 
that when the termination has been effected pursuant to clause (13.8)(d), the 
order or ruling of the arbitrator made prior to termination of his mandate shall 
become invalid unless otherwise agreed upon by the parties. 


11.12 4NTERIM ARBITRAL AWARD AND INTERIM MEASURES ORDERED BY 
THE ARBITRATOR 

The arbitrator may be empowered to make an interim arbitral award as well as to 
provide interim measures of protection. An arbitrator may require a party to 
provide appropriate commodity in connection with an interim measure. 


11.13 APPEARANCE IN ARBITRAL PROCEEDINGS BY COUNSEL, ATTORNEY OR 
ADVOCATE 

In arbitral proceedings where both the parties are either Trading Members or 
both Clearing members or one party is a Trading member and the other a 
Clearing member, the parties shall not be permitted to appear by counsel, 
attorney or advocate but where one of the parties'is a Constituent, then the 
Constituent shall be permitted to appear by counsel, attorney or advocate. If the 
Constituent chooses to appear by counsel, attorney or advocate, then the trading 
and/or clearing member shall be granted a similar privilege. 


11.14 ADJOURNEMENT 

Adjournment tf any, ihall granted by the arbitrator only in exceptional cases, 
for boii^de reasons to be recorded In writing. 

11.15 TIME FOR COMPLETION OF ARBITRATION 
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The arbitrator shall make the arbitral award normally within 3 months from the 
date of entering upon the reference. 


11.16 REQUEST FOR EXTENSION 

The time taken to make the award may not be extended beyond 3 times, not 
exceeding 6 months, by the Managing Director or Relevant Authority on an 
application by either of the parties or the arbitrator, as the case may be. 


11.17 DATE OF ENTERING REFERENCE 

For the purposes of these byelaws, the arbitrator shall be deemed to have 
entered upon a reference on the date on which the arbitrator has held the first 
hearing^ 


11.18 ARBITRATION PROCEEDINGS SUBJECT TO THE PROVISIONS OF THE 
ACT 

The arbitration proceedings as provided for by the provisions of these Bye Laws, 
Rules and Regulations shall be subject to the provisions of the Act to the extent 
not provided for in these Bye Laws, Rules and Regulations. 


11.19 CONSTRUCTION OF REFERENCES 

For the purposes of section 2(6) of the Act, In all claims, differences or disputes 
which are required to be submitted to arbitration as per the provisions of these Bye 
Laws, Rules and the Regulations, wherever Psrt. l of the Act leaves the parties free 
to determine s certain issue, the parties shall be deemed'to have authorised the 
Relevant Authority to determine that issue. 


11.20 ADMINISTRATIVE ASSISTANCE 

For the purpose of section 6 of the Act, in all claims, differences or disputes 
which are required to be submitted to arbitration as per the provisions of these 
Bye Laws, Rules and «Regulations, the parties shall be deemed to have arranged 
for administrative assistance of the Relevant Authority in order to faciiltato the 
conduct of the arbitral proceedings. 


11.21 JURISDICTION 
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All parties to a reference to arbitration under thesje Bye Laws, Rules and 
Regulations and the persons, if any, claiming under them, shall be deemed to 
have submitted to the exclusive jurisdiction of the coi^fts in Mumbai or any other 
court as may be prescribed by the Relevant Authority for the purpose of giving 
effect to the provisions of the Act. 


12 MISCELLANEOUS 

(1) The relevant authority shall be empowered to impose such restrictions on 
transactions in one or more contracts or commodities as the relevant 
authority in its judgement deems advisable in the interest of maintaining a 
fair and orderly market in the contracts or commodities or if it otherwise 
deems advisable in the interest of trade and public interest. . Dufing the 
effectiveness of such restrictions, no trading member shall, for any account 
in which it has an interest or for the account of any client, engage in any 
transaction in contravention of such restrictions. 

(2) Save as otherwise specifically provided in the Bye Laws, Rules and 
Regulations specified by the relevant authority regarding (Hearing and 
settlement arrangement, in promoting, facilitating, assistih^, regulating, 
managing and operating the Exchange and/or Clearing House, the exchange 
or the clearing house should not be deemed to have incurred any liability, 
and accordingly no claim or recourse in respect of or in relation to any 
dealing in contracts or commcxiitles or any matter connected therewith shall 
lie against the Exchange or Clearing House or any authorised person(s) 
acting for the exchange or the Clearing House 

(3) Any failure to observe or comply with any requirement of this Bye Law, or 
any Bye Laws, Rules or Regulations, where applicable, may be dealt with by 
the relevant authority as a violation of such Bye Laws, Rules or Regulations. 

(4) Tradihg members have an obligation as the trading members of the 
Exchange to inform the relevant authority of the Exchange about fraudulent 
and unfair trade practices and other such information/practices as may be 
construed as being detrimental to the efficient operations of the Exchange 
and as may be required under FCR Act and Rules and Regulations. 

(5) No claim, suit, prosecution or other legal proceedings shall lie against the 
Exchange and/or Clearing House any authorised personfs) acting for the 
Exchange and/or Clearing House, in respect of anything which is in good 
faith done or intended to be done in pursuance of any order or other binding 
directive issued to the Exchange and/or Clearing House under any law or 
delegated legislation for the time being in force. 
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PARTB 


1 CLEARING SEGMENTS 

(1) There may be more than one clearing segment as may be specified by the 
relevant authority from time to time. 

(2) The relevant authority will specify the Contracts or Commodities, which will 
be eligible for admission to the different clearing segment from time to time. 

2 CLEARING MEMBERS 

(1) The relevant authority is ernpowered to admit clearing members in 
accordance with the Bye Laws, Rules and Regulations subject to the 
minimum financial requirements prescribed by the Exchange. Such 
Clearing Members shall pay such fees, security deposits and other monies 
as may be specified by the Board or the relevant authority from time to 
time, on admission as Clearing Member and for continued admission. The 
fees, security deposits, other monies and any additional deposits paid, 
whether in the form of cash, bank guarantee, securities or otherwise, with 
the Exchange, by a Clearing Member from time to time, shall be subject to 
a first and paramount lien for any sum due to the Exchange and all other 
claims against the Clearing Member for due fulfilment of engagements, 
obligations and liabilities of Clearing Members arising out of or Incidental 
to any dealings made subject to and in accordance with the Bye laws. Rules 
and Regulations of the Exchange. The Exchange shall be entitled to adjust 
or appropriate such fees, deposits and other monies for such dues and 
claims, to the exclusion of the other claims against the Clearing member, 
without any reference to the Clearing member. 

(2) Clearing Member of the Exchange may clear and settle deals through the 
Clearing House in such manner and mode and subject to such terms and 
conditions and procedures as may be specified for the clearing member. 

(3) Trading Members may clear and settle deals eidier on their own account or 
on behalf of their clients and shall be referred to as Clearing Members 
while performing functions of clearing and settlement. Professional 
Clearing Members may clear and settle deals on behalf of their clients and 
trading members subject to such terms and conditions, which the relevant 
authority may prescribe from time to time. 
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3 CLEARING AND SETTLEMENT OF DEALS 


3.1 DEALS FOR CLEARING AND SETTLEMENT 

The Exchange shall clear and settle such deals as provided in the Bye Laws and 
Regulations and save as so provided, no other deals shall be cleared and settled. 

Without prejudice to the generality of the above, the relevant authority may in its 
discretion and subject to such conditions as it may deem fit admit any other deals. 

The clearing and settlement of deals shall be effected by the Clearing Member or 
any other persons acting through them by adopting and using such arrangements, 
systems, agencies or procedures as may be prescribed or specified by the relevant 
authority from time to time. Without prejudice to the generality of the foregoing, 
the relevant authority may prescribe or specify, for adoption and use by the 
clearing members, trading members, participants, and other specified constituents, 
such custodial or other similar services from tirne to time to facilitate smooth 
operation of the clearing and settlement arrangement or system. 

The function of the Clearing House may be performed by the Exchange, Clearing 
House or any agency identified by the relevant authority for this purpose; The 
Exchange may consider incorporating an independent entity to handle the clearing 
and settlement activities of the Exchange. As such all rights and obligations of the 
Clearing House may be transferred to that entity and th^ clearing members may be 
considered to be registered with it and will have to adhere to its bye-laws, rules 
and regulations as prescribed from time to time. 

The role of the Clearing House shall be to act as a facilitator for processing of 
deliveries and payments between clearing members, trading members/participants 
for trades effected by them on the Exchange. 

Settlement in each market segment of the Exchange shall be either on netted 
basis, gross basis, trade for trade basis or any other basis as may be specified by 
the relevant authority from time to time. Settlement shall be effected by clearing 
members giving and receiving delivery and /or paying and receiving funds as may 
be specified by the relevant authority from time to time in the Bye Laws and 
Regulations. 

Save as otherwise expressly provided in the Rules, Bye Laws and Regulations, 
when funds and commodities or documents of title tc commodities are, under a 
prescribed arrangement, routed through the Clearing House, the settlement 
responsibility shall rest wholly and solely upon the counter parties to the trade and 
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or the concerned clearing members as the case may be; and the Clearing House 
act as the common agent of the clearing members/ trading members / 
Constituents for receiving or giving delivery of commodities and for receiving and 
poying funds, without incurring any liability or obligation as a principal. 


ADMISSION OF DEALS 


Clearing and settlement shall be permitted on the Clearing House of the 
Exchange in deals, which are from time to time admitted on the Exchange 
by the relevant authority in accordance with the provisions of the Bye Laws 

and Regulations. 

The relevant authority may specify contracts or commodities from time to 
rime dealings on which may be admitted in accordance with the provisions 
of the Byo ^aws and Regulations in that regard. 


0 


n , CONDITIONS AND REQUIREMENTS OF CLEARING AND SEmEMENT 

Tl e iele^/unl authority may grant admission of deals dealt in the Exchange 
p nvided all the conditions and requirements specified in the Bye Laws and 
Royulations and such other conditions and requirements as the relevant authority 
n . prescribe from time to time are complied with. 


3.4 REFUSAL OF ADMISSION OF DEALS 

Frie relevant authority may, in its discretion, approve admission of deals or defer, 
or reject admission of deals for clearing and settlem«>nt on the Clearing House of 
the Exchange, subject to such terms as it deems fit 


3.5 SUSPENSION OF ADMISSION OF DEALS 

The relevant authority may suspend at any time the admission of deals including 
c' any contract or commodity or specified exchange or Exchange for such 
period as it may determine and reinstate such deals subject to such conditions as 
it may deem fit. 


3.6 WITHDRAWAL OF ADMISSION OF DEALS 

The relevant authority may where ;t deem^; necessary withdraw the admission to 
dealings of a specified exchange either for breach of or non-compliance with any 
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of the conditions or requirements of admission of dealings or for any other 
reason whatsoever. 


3.7 READMISSION OF DEALS 

The relevant authority in its discretion may readmit deals of a specified exchange, 
which has been previously withdrawn. 


3.8 PRIVITY OF CONTRACT 

Except as provided herein, clearing members giving and receiving delivery as 
provided in the Bye Laws and Regulations shall be deemed, notwithstanding that 
no direct contract may exist between them, to have made a contract with each 
other as sellers and buyers. However the rights and liabilities of delivering and 
receiving member in relation to their immediate contracting party shall not be 
deemed to be affected thereby except that the selling member (unless he be 
himself the delivering member) shall be released from alt responsibility in regard 
to the title, ownership, genuineness, regularity artd validity of the documents / 
commodity received by the receiving member and in regard to the loss and 
damages arising therefrom, which shall be dealt with in accordance with the 
provisions of Bye Laws and Regulations thereof. 

In cases where the Clearing House may specify either generally or specifically, 
clearing members giving and receiving delivery and paying and receiving funds 
as provided in the Bye Laws and Regulations shall be deemed, notwithstanding 
that no direct contract exists between them, to have made a contract with the 
Clearing House as sellers and buyers and between themselves as delivering and 
receiving members; provided further however that in such event the rights and 
liabilities of delivering and receiving members with the Clearing House shall not 
be deemed to be affected thereby except that the Clearing House shall not be 
responsible in respect of the title, ownership, genuineness, regularity and validity 
of the documents delivered or received and in regard to the loss and damages 
arising therefrom, which shall be dealt with in accordance with the provisions of 
Bye L^ws and Regulations thereof. 

Notwithstanding anything contained above, the Clearing House may specify 
either generally or specifically that the Clearing House shall be counterparty to 
the deal specified by it and arising out of trades executed / reported on the 
trading system of the Exchange, admitted for clearing and settlement except the 
fact that in respect of failure on the part of the seller in tendering delivery, the 
Clearing House shall be responsible only to settle the difference amount and not 
to give physical delivery to the buyer. The Clearing House shall undertake to 
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guarantee the financial settlement of all deals arising out of trades in commodities 
duly executed / reported on the trading system of the Exchange irrespective of 
default, insolvency or failure on the part of the corresponding member. Provided 
that the settlement guarantee by the Clearing House extends only: 

' i. to its own members, and 

ii. to those transactions that have been executed, registered and accepted for 
clearing and settlement by the Clearing House after having been matched 
by the Exchange, and 

iii. to those members who are not in default in their financial obligations to the 
Clearing House or the Exchange 

Provided however, the Clearing House shall not be deemed to guarantee the title, 
ownership, genuineness, regularity or validity of any goods or any document 
passing through the Clearing House, the object of maintaining the Clearing House 
being to facilitate the delivery and payment in respect of the goods or documents 
between members. 


Provided however that the nature of guarantee by the Clearing House Is strictly 
financial, that is: 

i. The seller will be assured the payment^ the settlement price fixed by the 
relevant authority on the delivery / expiry date after the Clearing House is 
satisfied that the delivery has been completed; and 

ii. The buyer will be assured either a delivery order, or upon failure of the 
seller to give delivery, the monetary value of the short delivery based on 
the settlement price fixed by the relevant authority as on the delivery / 
expiry date and the monetary value based on the ready market price on 
the expected delivery day as may be specified by the Relevant Authority. 


3.9 OPERATIONAL PARAMETER FOR CLEARING 

The relevant authority may determine and announce from time to time 
operational parameters regarding clearing of deals through the Clearing House of 
the Exchange, which the clearing members shall adhere to. 

The operational parameters may, inter alia, include: 

a) Clearing/exposure limits allowed which may include clearing/exposure limits 
with reference to net worth and capital adequacy norms; 

b) Clearing volumes and limits at which it will be incumbent for clearing 
members to intimate the exchange. 
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c) Fixation of delivery lots for diffiarent settlement types; 

d) Other matters which may effect smooth operation of clearing of deals keeping 
in view larger Interest of the public;' 

e) Determining types of deals permitted for a clearing member end for a contract 
or commodity; 

f) Determining functional details of the clearing and settlement system Including 
the system design, user infrastructure end system operatiDn; 

3.10 CLEARING HOURS 

(1) The hours for clearing and settling at the Clearing House shall ba during 
such time as may be decided by the relevant authority from time to lime. 
The relevant authority may, from time to time, specify clearing hours for 
different types of deals. 

(2) The relevant authority; may declare a list of holldeys in a calendar year. 
The relevant authority may from tlrne to time alter pr canc^ any of the 
holidays fixed in accordance with these provisions. It mey, for reasons to 
be recorded, suspend clearing and settlement operations in the Cleering 
House of the Exchange on days otlrer lhari or in eddltion to holidays. 

3.11 DELIVERY OF COMMODITIES 

(1) Delivery of all comnTOdides, documents arid papers end payments In 
respect of all deals shall be In such rr^nnw and the releyent aurfority may 
prescribe such place (s) as frpm time to dmf. 

(2) The relevant authority shell specify frpni tirne to tinri^ tha commodities, 

documents and papers whichf when delivered irt prescrlNd rnanner, shall 
constitute good delivery Where circumstances so v^rram^^ 
authority may determine, for rGCwons tc be recorded, whether or not a 
delivery constitutes e gppd deli\^|y andAMPh finding sh^^ on the 

parties concerned. Where the releyafit ai^orlty detemniines that e delivery 
does not constitute a g^ deliver^^ the delivering party shall ire required to 
substitute good delivery Instead or make such payment as has been 
prescribed by the reieyent authority vylthin such^^ d^ as may be 

specified felling which appropriate action may be ihltiated by the relevant 
authority as provided in the Bye Laws, Rules end r^ujatlons from time to 
time. 

(3) The relevant authority may prescribe from time to time such norms and 
procedures which may include delivery with respect to market lot, odd lot, 
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minimum lot, part delivery, delivery period, expiry date, designated tender 
days, delivery orders, delivery grades, delivery centers, freight adjustment 
factors, sampling analysis & certification method etc. shall be as prescribed 
by the relevant authority from time to time.' 

(4) The relevant authority may prescribe from time to time the requirements 
and procedures for determining disputed deliveries or defective deliveries, 
and maasures, procedures and, systam of resoMng the dispute or defect in 
deliveries or of consequences of such deliveries or the resolution shall, 
subject to and in accordance with the Bye Lews, Rules and Ragulatiohs. 


3.12 CLOSING OUT 

(1) A deal admitted for clearing and sattiamant fnay ba transferred to another 
clearing member with his consent on the failure of a clearing member to 
comply with any of the provisions relating to delivery, "payment and 
settlement of deals or on any failure to fulfil the terms and conditions 
subject to which the daai has baan made, or such other circumstances as 
the relevant authority may specify from time to time. The daai may ba 
transferred to another clearing member by the Clearing House in such 
manner, within such time frame, and subject to such conditions and 
procedures as the raiavant authority may prescribe from time to tima. 

(2) A deal admitted for cisaring and sattiamant may ba closed out on failure of 
a clearing member to comply with any of the provisions relating to 
delivery, payment and sattiamant of deals or on any failure to fulfil tha 
terms and conditions subject to which the deal has been made, or such 
other clrcumstancas as tha raiavant authority may specify from time to 
time. The deal may ba closed out by tha Clearing House of tha Exchange 
in such manner, within such tima frame, and subject to such conditions 
and procedures as tha raiavant authority may prescribe from tima to time. 

(3) Without prejudice to the genarality of tha foregoing, the raiavant authority 
may cioaa out deals, intar alia, by buying in dr selling out against a clearing 
member In tha following clrcumstancas, % 

(a) In case of tha sailing clearing members, on failure to complete dailvary on 
tha due data; and 

(b) in case of the buying clearing members, or. ^ura to pay tha amount due 
on tha due date, 

(c) and any loss, damage or shortfall sustained or suffered as raauit of such 
closing out ahsil ba payable by tha clearing mambars who failed to give 
due delivery or to pay amount due. 
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3.13 FAILURE TO MEET OBLIGATIONS 

In the event a clearing member fails to meet obligations to the Clearing House of 
the Exchange arising out of clearing and settlement operations of admitted deals 
the relevant authority may charge such Interest, Impose such penalties and fines 
and take such disciplinary action against the clearing member as it may 
determine from time to time. Any disciplinary action, which the relevant authority 
takes pursuant to the above, shall hot affect the obligations of the clearing 
member to the Clearing House of the Exchange or any remedy to which the 
Clearing House of the Exchange may be entitled under applicable law. 


5T 
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4 DEALINGS BY CLiARrNG MEMBERS 

4.1 JURISDICTION 

(1) All deals admitted by the Clearing House for clearing and settlement shall 
be deemed to have been entered Irtto in the city of Niumbar unless 
provided otherwise expressly by the relevant authdri^ ' 

(2) The relevant authority may, from tffhe to tihie/sNpffy deals as subject to a 
particular jurisdiction, having regand to thd type dr nature of the tfeaL the 
exchange on which the deal was struck and other relevant factors. 


4.2 RECORD FOR EVIDENCE 

The record of the Exchange as maintained by a central processing unit or a 
cluster of processing units or computer processing units, whether maintained in 
any other manner shall constitute the agreed and authentic record in relation to 
any deals cleared and settled through the Clearing House of the exchange. For 
the purposes of any disputes regarding clearing and settlement of deals, the 
records as maintained by the Exchange shall constitute valid evidence in any 
dispute or claim between the constituents and the clearing member or between 
the clearing members inter-se or between the clearing members and the 
exchange 


4.3 CLEARING MEMBER ONLY PARTIES TO DEALS 

The Clearing House of the exchange does not recognise as parties to deals any 
persons other than its own clearing members, and every clearing member is 
directly and wholly liable in accordance with whom such clearing member has 
any deal for due hiifilment of the deal or to the exchange as may be speci^ed by 
the relevant authority, whether such deal be for accourtt of the clearing member 
effecting it or for account of a constituent. 


4.4 ALL DEALS SUBJECT TO BYE UWS, RULES AND REGUUTlOf^ 

All deals shall be made subject to and in accordance with the Rules, Bye Laws, 
Rules and Regulations and this shall be a part of the terms and concHdons of ail 
such deals and the deals shall be subject to the exercise by the relevant autt^Hty 
of the powers with respect thereto vested in it by the Bye Laws, Rules and 
Regulations. 
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4.5 INVIOLABILITY OF AtmWX^D TCALS ' 

(1) All the dealings in contracts or commodities on the Clearing House of the 
exchange made subject to and in accordance with the Bye laws, Rules and 
Regulations shall be in-violable and shall be cleared and settled in 
accordance with the Bye laws, Rules and Regulations. However, the 
Clearing House of the exchange may by a notice annul the deal(s) on an 
application by a Clearing Member in that behalf; if the relevant authority is 
satisfied after hearing the other party/partieis to the deal(s) that the deal(s) ^ 
is /are fit for annulment on account of fraud or wilful misrepresentation or 
material mistake in the deal. 

(2) Notwithstanding anything contained in clause (1) above, the Clearing 

‘ House of the Exchange may, to protect the interest of constituents in 

contracts or commodities and for proper regulation of the commodities 
market, suo moto annul deal(s) at any time if the relwant authority is 
satisfied for reasons to be recorded in writing that such deal(s) is/ are 
vitiated by fraud, material mistake, misrepresentation or madcet or price 
manipulation and the like. 

(3) Any annulment made pursuant to clause (1) and (2) above, shall be final 
and binding upon the parties to deal(s). In such an event, the Clearing 
Member shall be entitled to cancel the relevant deal<s) with its 
constituents. 


4.6 DEALS BY REPRESENTATIVE CLEARING MEMBERS 

A clearing member may authorise another clearirig member to act as his 
representative for a specified period with the prior permission of the relevant 
ai^horky. 


4.7 

The Ctearh^ House of the exchange shall not be liable for any actMty of the 
clearing member or any persoi^ acting in the name of the clearing person 
whether authorised or unauthorised including deals cleared and settled through 
the Clearing Hou^ of the exchange save and except as and to the extent 
provided kt the ^e Laws, Rules and Regulatiohsi 
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5 MARGINS AND LIMITS 


5.1 MARGIN REQUIREMENTS 

(1) The relevant authority may from time to time prescribe requirements of 
margins for deals cleared and settled through the Clearing House of the 
Exchange and the clearing member shall furnish such margin as a 
condition precedent. 

(2) Every Clearing Member has a continuing obligation to maintain margins at 
such levels and during such periods as may be stipulated by the Clearing 
House of the exchange from time to time. 


5.2 FORM OF MARGIN 

The margins to be provided by a clearing member under the Bye Laws, Rules and 
Regulations In the exchange shall be in such form as may be prescribed by the 
relevant authority from time to time. The relevant authority may at its discretion 
accept deposit receipts, guarantee of a bank(s) approved by the relevant authority 
or securities approved by subject to such terms and conditions as the relevant 
authority may impose from time to time. Any such substitute like deposit receipt, 
securities approved by it or any other mode duly approved shall be deemed to 
have been pledged and/or hypothecated as the case may be in favour of the 
Clearing House of the exchange in respect of Exchange. 


5.3 QUANTUM OF MARGIN 

The Clearing Member depositing margins, in the form of securities by way of 
pledge or otherwise or in such other mode as may be specified by the relevant 
authority from time to time, shall always maintain the value there of at not less 
than the quantum of margin required for the time being covered by them by 
providing further security to the satisfaction of the relevant authority which shall 
determine the said value and whose valuation shall conclusively fix the amount of 
any deficiency to be made up from time to time. 

54 MARGIN TO BE HELD BY THE CLEARING HOUSE 

The margins shall be held by the Clearing House of the Exchange and when they 
are in the form of bank deposit receipts and securities, such receipts and 
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securities may be transferred to such persons or to the name of a custodian or 
such other entity approved by the exchange. Aii margin deposits shaii be heid by 
the exchange and/or by theapproved paraons and/or by the approved custodian 
in such form and on such account as the exchange may deem fit without any 
right whatsoever on the part of the depositing ciearing member or those in its 
right to caii in question the exercise of such discretion. 


6.5 LETTER OF DECLARATION 

A clearing member depositing margin under the provisions of these Bye Laws 
and Regulations, shall when required to do so sign a Letter of Declaration in 
respect of such matters and In such form or forms as the relevant authority may 
from time to time prescribe. 


5.6 LIEN ON MARGINS 

The monies paid by way of margin or bank deposit receipts or other securities or 
assets pledged or hypothecated by a clearing member In lieu of margin under the 
provisions of the Bye Laws, Rules and Regulations shall be subject to a first and 
paramount lien for all sums due to the Clearing House. Margin shall be available 
In preference to sli other claims against the clearing member for the due 
fulfilment of his obligations and liabilities arising out of or Incidental to ariy deals 
made subject to and In accordance with the Bye Laws, Rules and Regulations or 
anything done in pursuance thereof. 


5.7 UTILISATION FOR FAILURE TO MEET OBLIGATIONS 

in the event a clearing member fails to meet obligations to the Clearing House 
arising out of ciearing and settlement operations of such deals on Clearing House 
ss provided In the Bye Laws, Rules and Regulations, the relevant authority shall 
be entitled to utilise any amount paid by the said clearing member In the form of 
margin or any other payment retained by the Clearing House for the purpose of 
clearing and settlement on the Exchange 


6.6 EVASION OF MARGIN REQUIRMENTS FORBIDDEN 

A ciearing member shall not directly or indirectly enter Into sny arrangement or 
adopt any procedure for the purpose of evading or assisting in the evasion of the 
margin requirements specified under the Bye Laws, Rules and Regulations. 
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5.9 SUSPENSION ON FAILURE TO PAY MARGIN 


If a clearing member fails to pay margin as required in the Bye Laws, Rules and 
R^qplations, the relevant authority may take such action as it may deem fit and 
specified from time to time including suspension. The suspension shall continue 
until the marL in required is duly deposited, 


5.10 LIMITS 

The Exchange may at any time in its absolute discretion, prescribe Umite bn 
exposure / turnover / open positions / open-interest for a trading member / 
clearing member or in a commodity, either in quantity or value'^or as a 
percentage of capital adequacy / networth / base capital or a combination of any 
of the above or such other method as the relevant authority may decide from 
time to time for all or any of the trading / clearing members / comiTroditiesi 

The Exchange may at any time impose, increase, reduce or remove; any lim.^s 
pursuant to the above clause. 

If a trading / clearing member exceeds any limit imposed by the Exchange, the 
relevant authority may take such action as it may deem fit and specified from 
time to time including close out of open positions on the rhember or withdrawal 
of trading and/or clearing facility. 

5.11 CLEARING FEES 

The relevant authority may prescribe from time to time fees, charges and 
recoveries to be levied on the clearing members In -respect of clearing and 
settlement of deals. 
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6 RIGHTS AND LIABILITIES OF CLEARING MEMBERS AND 

CONSTITUENTS 


6.1 MARGIN FROM CONSTITUENTS 

A clearing member shall demand from hie constituent the margin he has to 
provide under the Rules, Bye Laws, Rules and Regulations In respect of the 
business done by him for such constltyerit. A cleering ftfember sheH ilso demand 
and collect an Initial margin In cash, aacurltles, fixed deposit receipts or such 
other forms from his constituent before undertaking to clear their obligations and 
to stipulate that the constituent ahaH pay a margin or furnish additional margin as 
may be specified by tha Claaring House of the exchange from time to time. The 
constituent shall when from time to time ostlad upon to do so forthwith pay 
margins and furnish additional margins as required under the Rules^ Bye Laws, 
Rules and Regulations In respect of his obligations and as agreed upon by him 
with the clearing member concerned. 


6.2 CONSTITUENT IN DEFAULT 

(1) A clearing msmbar shall not transact business directly or Indirectly for a 
trading member or a constituent who to his knowledge Is in default to 
another Clearing mambar unless such trading msmbar or constituent shall 
have made a satisfactory arrangament with the clearing member who la his 
creditor. 

(2) On tha application of a creditor clesring member Who. refers or has 
referred to arbitration his claim sgalnat the df^Mltlno constituent as 
provided in the Rules, Bye Laws, Rules snd Resulatlons, the relevant 
authority ahail issue orders against any clearing membars restraining them 
from paying or dallvering to the defaulting constituent any monies or 
securities up to an amount or value not exceeding the creditor member's 
claim payable or deliverable by him to the defaulting constituent in respect 
of desla to tha Bye Laws, Ruiss and Regulations , which moneys, 
commodities snd securities shall bs deposited with tha exchange. The 
moneys and securltiee deposited shall ba disposed of in terms of the 
award In arbitration and pending a decree shall be deposited with the 
concerned Court when filing the award unless the creditor clearing 
member and the defaulting constituent mutually agree otherwise. 


6.3 CL08INQ-0UT OF CONSTITUENT'S ACCOUNT 


29^260 01/2004 
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Unless otherwise specified by the horn time to t^e, when 

closing-out the account of a trac^nf member or a constituent e clearing member 
may assume or take over such deals to hie own account as a principal at pricas 
which are fair and juatified by the condition of the market or he may close-out in 
the open market end any expense Incurfedoraiy lt^s arlsliiii therefrom shall be 
borne by the constituent. 


6.4 

if a clearing member faffs to complete ihe ip w loo i^ »deal by deMvery or 
payment In accordance vddi proviefons of iha^M iasra^ RdlM and 
Raguiations, the consthuent ^sti; af^ flMbtO! no6oa In wrMr^< h) the clearing 
member, cbae ot4 atwh deiN through any oi^ dew^lna nMfmber as so^ as 
possible and Miy loss or cbn^l9ea suitob«d aee: 1 ^«M cl euch cbalfl^ shall 
be ImmedlateV peyable by the deiaultilrrg eleariiif member to the con^iituent. if 
tha cioeing out be not effected as hereby die daifnegee between the 

parties shall be determined on such basis aa may be specified by the relevant 
authority from time to time and the constltoent and die clearing rfiember shall 
forfeit ail further rights of recourse against eich oilier. 


6.6 NO LIEN W eC^ITJlffi 

If a clearing membef^ le deClarad a cMbullir iflar^l^ on 

account of hfi conitituent, tha consdiyent ahall b a antW e d to otebnsmdon offering 
proof conildered aattafaetory by tie retevent sutN»dtv^ end b the abaoiute 
discretion of the relevant aiidhorlty mbfveh aooordbigly aa the 

relevant authority dlracti either such g^di / ctminbatHtee or tie m thereof 
subject to payment or dadueten of thaamoum If ai^ ebeby hhn^ 


8.6 COMPLAINT BY CONSTITUENT 

When e complaint has been lodged by a oonatituem with the ralavant authority 
that any clearing member hee to fta deefln^^ the relevant 

authority ahall Invaat^eta the oompbilrt arb b b aacMed l^^ la 

justified It may take euch dleolplfnary aotorr ti b dwM ft In eooordance wbh the 
provisions of the Rubs of tlw fxohangt. 


6.7 RELATIONSHIP BETWEEN CL^RfM h^N»ER AND CONSTITUENT 

Without prejudice to any other law for the time being Ih force and lubjeot to tha 
Bye LawS; Rules and RegulatlonSf the miRual rights and obllgatloni Inter ee 
between tha clearing members and thalr conetltuenta ahsll be such at may be 
specified by the relevant authority from time to time. 
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7 DEFAULT 


7.1 

A clearif^ member may be declared a defaaiter by dlrectbn/circularMotificatiori 

of the retevam authority If: 

a) He is trac^g member of any exchange and the said exchange declares him as 
a defaultor; or 

b) He is a clearing member of any clearing house / clearing corporation and the 
-Saiii clearbg corfKxr^on declares him to be a defaulter; or 

c) He is itfisbie to h^ii his ;ckBSilngy. a^rldement or ob^^tions; or 

d) 1^ adm^ or disclose his inabi^ to fulfil or discharge his dirties, obligations 
and Itat^ies; or 

^ » unabte to widJiin the apeclfied time the dc^iages and the 
m®^ Terence due on a closing-out effected against him under the Rules, 

Byeiaws,Jbjle8 and Regtrta^ons; or 

f) He feils to pay any sum dt» to the Qearing House as the relevarrt atrthorrty 
may fiom time to tirrie pr^cribe; or 

g) If he laUs to pay or ctoliver all moneys^ commodiy^ jmuiiiias and other 

assets due to a clearing member who has iMen decfered a within 

such time of declaration of default of such clearing member in such manner 

and to such person the relevant authofi^iinjay direct; or 

h) If he fails to abide by the arbitration award as laid down under the Rules, Bye 
Laws, Rules and Regulations; or 

I) if hs h^ been adiiutbated as an insolyent .or a Cofr^agM?^ 

under the Companies Act, has been ordered to be wound-up by a court of law 
In the petition filed by any of his creditors, he shall Hwo facto be declared a 
defaulter though he ma^ not have at the same time defaulted on any of his 
obligations on the Clearing House; or 

j) If he files a petition before a court of law lor adiudication of himself as an 
insolvent or for windIng-up, is 1b« c»8e mi^ aWiotigh he mi^ not have at 
the same tinie defaulted on any of his obligations on the Cleaf tng.HoMse; or 

k) Undm- any other circumstances as nwy to dedded the rete3yEam 
from dme to time; 


7.2 CLEARHMG MEMGEfTS DUTY TO 

A clearingmember shall to bound to notify the Clewing Hotse of the Exchange 
immedt^eiy if there by a fatae by any clearing merttor to discharge his 
llabiUtiesin fulL 
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7.3 COMPROMISE FORBIDDEN 

A clearing member shall not accept from any clearing member anything less than 
a full and bona fide money payment in settlement of a debt aHsing out of a deal 

cleared through the Clearing House of the Exchange. 


7.4 NOTICE OF DECLARATION OF DEFAULT 

On a clearing member being decldred a defaulter a notice shall be forthwith 

issued to all the clearing members of the Clearing Hbuse. 


7JS DEFAULTER'S BOOK AND DOCUMENTS 

When a clearing member has been declared a defaulter, the relevant authority 
shall take charge of all his books of accounts# documents, papers and vouchers 
to ascertain the state of his affairs and the d^aulter shall hand over such books, 
documents, papers and vouchers to the relevant authority. 


7.6 LIST OF DEBTORS AND CREDITORS 

The defaulter shall file with the relevant authority within such time of the 
declaration of his default as the relevant authority may direct, a written statement 
containing th^ complete list of his debtors end creditors artd the sum owing by 
and to each. 


7.7 DEFAULTER TO GIVE INFORMATION 

The defaulter shall submit to the relevant authority such statement of accounts. 
Information and particulars of his affairs as the relevant authority may fronTtime 
to time regulre and if so desired shall appear before the relevant authority at Its 

meetings held in connection with his default 


7.8 INQUIRY 

The relevant authority may conduct a strict Inquiry into the accounts and dealings 
of the defaulter in the market and shall report anything improper, un-businessllke 
or unbecoming a clearing member in connection therewith which may come to 
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its knowledge to the relevant authority appointed by Board for taking diaciplinary 
actions. 


7.9 VESTING OF DEFAULTER'S ASSETS IN THE EXCHANGE 

The Relevant Authority shall call in and realise the security deposits In any form, 
collateral, margin money, other amounts lying to the credit of and commodities 
and securities deposited by the defaulter and recover all moneys, commodities, 
securities and other assets due, payable or deliverable to the defaulter by any other 
Trading Member in respect of any transaction or dealing made subject to and In 
accordance with the Bye-laws, Rules and Regulations of the Exchange and such 
assets shall vest ipso facto, on declaration of any trading member as a defaulter, in 
the Exchange for the benefit of and on account of any dues of the Exchange, other 
trading members. Constituents of the defaulter, approved banks and any other 
persons as may be approved by the Relevant Authority and other recognised 
Exchanges. 


7.10 PAYMENT TO RELEVANT AUTHORITY 

(1) All monies, commodities, securities and other assets due, payable or 
deliverable to the defaulter must be paid or delivered to the Relevant 
Authority within such time of the declaration of default as the Relevant 
Authority may direct A clearing member violating this provision may be 
declared a defaulter. 

(2) A clearing member who shall have received a difference on account or 
shall have received any consideration In any deal prior to the date fixed for 
settling such account or deal shall, in the event of the clearing member 
from whom he received such difference or consideration being declared a 
defaulter, refund the same to the Relevant Authority for the benefit and on 
account of the creditor members. Any clearing member who shell have 
paid Or given sj^ch difference or consideration to any other clearing 
nriember prior to such settlement day shall again pay or give the same to 
the Relevant Authority for the benefit and on account of the creditor 
member In the event of the default of such other member. 

(3) A clearing member who receives from another clearing member during 
any clearing a claim note or credit note representing a sum other than 
difference due to him or due to his constituent which amount is to be 
received by him on behalf and for the account of that constiUient shall 
refund such sum if such other clearing member be declared a defaulter 
within such number of days as specified by the Relevant Authority after the 
settling day. Such refunds shall be made to the Relevant Authority for the 
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benefit and on account of the creditor mewibms mti M eheH ^Of^ed in 
liquidation of the claims of such creditor members whose clakns are 
admitted in accordance with the Rules, Bye Laws, Rules and Reguiattons. 


/. i 1 DISTRIBUTION 

The Relevant Authority shall at the risk and cost of the crwlitor members pay all 
assets received in the course of realisation into such bank andA»r keep therrwwith 
Clearing House in such names as the Relevarrt Authority may from time to time 
deem appropriate and ^ali distribute the same as soon as possible pro but 
without interest among cred^ members whose ^tms are admitted in 
accordance with the Bye Laws, Rules and Regulations. 


7,12 CLOSING-OUT 

(1) Clearing members having open deals with the ctefaulter shall close out 
such deals after declaration of default. Such closing out shall be in such 
manner as may be specified by the relevant authority bom to time. 
Subject to the regulations in this regard specified by the relevant authority, 
when in the opinion of the relevant authority, ^rcumstartces so warrant^ 
such dosing out shall be deemed to have taken i^aee ih eueh manner as 
may be determined by the relevant sudiority. 

(2) Differences arising from the above adk^^btients of x^ing otn Shall be 
claimed frc^ the defaulter or paid to the relevam authority for the benefit 
of credto: clearing members of the defautler. 


7.13 CLAIMS AG^I»ISirt»ALOER 

Within auch tinve (#lihe dedaratii^ of defffidt aathe ralevartt authoritymcn^dlrect 
every dearing number cffl^rying on busmen on the dnatl, as It may be 

required to do; e^dter with the lefewam authofi^l$tt abeousiEs the 

defaulter duly ad|tffited and made up as provided in Rules, Byelaws artd 
Regulations or fumfsh a statenwnt such accounts w^The defauker in such 
form or forms as the relevant authority may prescribe or render a certfRcate that 
he has no such account 


7.14 DELAk^rntXAen^y^ON OB SUBM^ON OFACCOU^ 

Any cluing mmrAi&is falling Vo ccmnpare his acooiiffi^or send a atsSement or 
certificate reiatlrrg to a ddaulter wfthin the time speckled shok be caked upon tc 
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compaw his accounts or sand such «atsment or cortWcat* within such further 
time as may be specified. 


7.16 PENALTY FOR FAILURE TO COMPARE OR SU»«TACCOU1ira 

The relevant authority may taka such action as' It may deem fit Inoteding levying 
of fine and suspension, on any cisaring member who fsUs to compare hie 

accounts or submit a atatomsnt of Nt- 1 Tilth ihn ttifeuiler or a certificate 

that he has no such accourfi within the epeeified time. 


7.16 MISLEADiNG STATEMENT 

The relevant authority may take auch action as it may doainSt Ineitidlng levying 
of fine and suspenaion, If it Is aatiafted that any comparlaon atatement or 
eertffloate rotating to a defaulter aant by such o l ea rtng m embe i waa false or 
misleading. 


7.17 ACCOUhrfSOP mLEVANTAUlMmTY 

The relevant authority ahall keep a aaparata aecount In reapeet of all monies, 
commodities, securities and other assets payatds to a tMsolMr which arc 
recalvad by It and ahall defray thara from aN costa, chergaa and mpenaes 
Incurrsd In or about the ooHsetlon of such assats or In or about any prooaadings 
it takas In connection with the default. 


7.18 APPLICATION OF ASSETS 

The rrievam aidhorlly shstl apply «e net iss«a ranidMins In Rs hands after 
^fraying alt such edMi, chargee and aigMnsaa as era a l f owe d under i^ra laws, 
Ruisamdftegutedermto ba hwnhid bylhe EMchange^ teaafwr^lhe clslfns In 

the order of priority provided haraundar:* 

a) Dues to the Enehangai The psynfwnt of stidh a ub ec r ipil ena, debts, fkws, 
tees, chargss and other monaya ^ to the Exotartge / Osaringffouse of 
thoExcIwnga. 

Dueate othw Tl-adlng Mambsrs / Clearing Members and to Constituents 
of the datetmsr; The paymants as m^ be acbnilted by the Relevant 
Authority, aa being due to othar Tirading Mambars, Claarhig Mambars 
and CenWItuants of the dafauiter for debts, HabiRtloa^ imneaHaie end 
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claims arising out of any contracts made by the defaulter subject to and 
In accordance with the Rules, Bye-laws and Regulations of the Exchange, 
provided that if the amount le Insufficient then the amounts shall be 
distributed pro rata amongst other Trading Members, Clearing Members 
and ait the Constituents of the defaulter. The other TVadlng Members / 
Clearing Membars shall in turn share the amounts so received with their 
Constituents on pro rata basis. 

c) Dues to the Approved Banks, Warehouses snd clelms of any other 
persons as approved by the Relevant Authorftyi After maldng payments 
under Clausa (b) above, the amounts remaining, If any, shall be utilised to 
meet the claims of the approved banks and of any other peraon as may 
be admitted by the Relevant Authority. The clalme of the approved banks 
should have arisen by virtue of the Exchange Invoking any bank 
guarantee issued by tha bank concerned to the Exchange on behalf of tha 
defaulter to fulfill his obiigstton of submitting bank guarantae, 
guaranteeing discharge of obligations under the Byeiewe, Ruias and 
Regulations of tha Exchange. The clalme of other persona should have 
arisen out of or Incidental to the transaction dons on the Exchange or 
requirements laid down by the Exchange, provided that if the amount 
svsilablo bo Insufficient to pay all such claims In full, they shell ba paid pro 
rate, and 

d) Surplus:Surplus, if any, to the defaulter during member. 


7.19 CERTAiN CLAiMS NOT TO BE ENTEfTTAiNED 

The reievant authority ehail not entertain any claim against a defauitan 

a) Which arlsas out of a contract In commoditleo, daalingo in which are not 
parmittad or which are not mada subleot to and In uoordanoe with Bye Laws, 
Ruias and Regulations or In which the claimant hu alther not paid hlmulf or 
colluded with the defaulter in avaalon of margin payable on bargains In any 
contract or commodity; 

b) Which arises out of a contract in raapact of which oompariaon of aooounta haa 
not been made in the manner specified In the Bye Laws, Rules and 
Regulations or whan there has been no comparison If a contract note In 
respect of such deals has not baan rendered as provided In tha Bye Laws, 
Rules and Regulations; 

c) Which arises from any arrangement for eettlemant of oiaimsln lieu of bonafide 
money payment in full on tha day whan such olalma become due; 

d) Which ie in reepact of a loan with or without security; 

e) Which la not filed with the relavant authority within such time of date of 
declaration of default as may be specified by tha relevant authority. 
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7^ ASSIQNMENT Of OAII^ ON DEFAU^ ESTATE 

A Clearing maiifilMr being a creditor of a ijlalwjltar ahall riot pledge 

the claim on the estate of such defaulter without the consent of the relevant 
authority* 

7.21 PROCEEDINGS IN THE NAME OF 

The relevant authority shall be entitled to but not bound to take any proceedings 
ln#.ooun of kw aither in Its own name or in the name of the defaulter as it may 
be^dvlsed for leoovering any ass^ of the defaulter. 

7.22 MYMEmOFREI^^^ 

If any clearing member takes any broceedirigs in a court of law against a defaulter 
V whether during the period of ita default or subsequent to Its re-admission to 
enforca any ciairn against the defaulter's estate arising out of ar^ admitted deals 
In the market made aubjact to and In accordance with the Bye Laws, Rules and 
Regulations before It was declared a defaulter and obtains a decree and recovers 
any sum of mbriey thereon, it shail pay such amount or any portion thereof as 
may be flmd by the relevant authority for the benefit and on account of the 
creditor members having claims against such defaulter. 
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8 SEraBMHfrPSBI^ 

8.1 CLEARING HOUSE TO 

n) The Clearing House shall rnalnteln SetHementf uncMt) etioh: piirisqees as 

may be specified by the relevant tetn ttnie to tirna; initial 

corpus of Settlement Fund shi^l 8 Pvi^^ofOi^or aa^ d 

Relevant Authority from time to tliiia.^' 

(2) The relevant authority may pwloribe frw 

procedures, terms and canc^dn» g ov a mi n f ^d»rtt which 

may Inter-alia specify the amounthsfd^>oilltoFaont)Ms^Siy^ by 

each clearing member to the ralaviint fundrtha terms, manner and mode 
of deposit or contributions, conditions of repayment of deposit or 
withdrawal of contribution fmm ther fOncb penaitlas 

and disciplinary actions for nomperiormance thereof. 


8.2 CONTRIBUTION TOWARDS SETIlBWEfiP RI*^ 

(1) Each clearing member shell be mptliM a 

deposit as may be determined from tlnm to time by the^ 

to the relevant Settlement Fund^whioh^shslf be hel^by il^ Cliimn 
to be applied as provided in these ByoLay^^ Rullfs a^^^ 

(2) The relevant authority may specify the amount of Gontrtbuttdn or deposit 
to be made by each clearing member and/or category of members, which 
may include Inter alia the minimum amount to be provided by each 
clearing member. 

(3) The relevant authority may also specify such additions contribution or 
deposit that shall have to be provided towards the Settlement Fund from 
time to time to form part of the Settlement Fund. 


8.3 FORM OF CONTRIBUTION/DEPOSIT , 

The relevant authority shall prescribe from time to time the form of contribution 
or deposit to the Settlement Fund. The relevant authority In Its diaoretlon, may 
permit a clearing member to contribute or provide the deposit either in the fbrm 
of cash, securities, bank gusrantea or by such other method and aubjeot to such 
terms and conditions as may ba specified from time to time. ' 


8.4 REPLACEMENT OF DEPOSIT 
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By ^ ^iairliig^l^iiM lo ti^^Oi^^^tions 

as may ^ei^»Beiftecl 4^^ from time ^ bearing 

meniB«' wimy laFftNInw qiiaH^ng aecuHttes from f^aclga, or may c^tiae the 
Cleating iiotiae to aceagNalaMtor rdf 

secured the deertog n^mber'i cofitHbtidon or depoeit tow«rcte the Settlement 
Fund, ^ovided that the Oleieing member iies, effeetlve simuttaneously such 

withdravml or myocationrdeposhed GMh wHh, or pledged quattfymg^Me^^ 
the Clearing House or through auch other mode as may be approved the Clearing 
House fmm time to drne to astie^ his reqiHred Gon^^ or deposit. 


8.B 

(1) The Si^tlemer^ fund sheii be utHlsed for such purpoM as .may be 
t^iovided In ttw Sye 4em/Iluies and Reguletkms and adr^ct to «ich 
imndittorat as die mhnwn authority nmy prescdbe liom t^ 
shall tnc^e; 

a) To cfehay the expenses of creation, maintertence aideepiiyinern of the 

Settfemerrt Fund; ims :r 

b) Investment In such approved securities and other aventm sul:^ect to 
8(K:h terms wpd conditions as niay be decidedibythe fde!i^ 
fromthneTodme; 

c) The epp^cadon of Betdenient Fund so maet^^^^p on msttmiKm 
covert) wNeh the idevam authority rnsytakef^^ 

d) The epf^ation of Settienient Fund to mem ehor^^ 

arising out of die clearing and settlement of such deals as ptcmded In 
the Bye Laws, Rules and Reguiatlons. 

#) Theapplioatton of the Satdenfient Fund to estt^afiy 

dw Clearing HcHiaaaiietngoin of ctoarin^ mreradons of 

tucfi dadsan ixovided in ^eae Rulea and BeguMoos. 

f) Rm^qmiam of diehato obligadDns ondn-fdieseBye 

Um, Ruiesand RegiiMonato die clearing rnember vHmfre oevBesto 
be e member iHtrsiiam to the |irovi^n» ^ragsss^ d«B 
deposit; 

g) Any mher purpose M may be speaded by the lalevam author^ 
tbrmlo'dme. 

Save as otherwise expressly provided In these 8ye Lews, fkdes ami 
RegabXions, the Setdamam Fund shall not tidied for any otef 
ptapose. 
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(3) The Clearing House shall have full power and authority to pledge, re- 
pledge, hypothecate, transfer, create a security interest in, or assign any or 
all of the (i) Settlement fund cash, (H) securities or other instruments in 
which Settlement fund cash is invested and (lit) qualifying securities 
pledged by a clearing member or letters of credit or any other instrument 
issued on behalf of a clearing member in favour of the Clearing House 
towards deposit to the Settlement Fund. 


8.6 UTILISATION FOR FAILURE TO MEET OBLIGATIONS 

In the event a clearing member failing to meet obligations to the Clearing House 
arising out of clearing and settlement operations of such deals as provided in 
these Bye Laws, Rules and Regulations; the relevant authority may utilise the 
Settlement Fund and other monies to the extent necessary to fulfil the obligation 
under such terms and conditions as the relevant authority may specify from time 
to time. 


8.7 UTILISATION IN CASE OF DEFAULT 

In the event a clearing member is declared a dehiulter and the clearing member 
fails to meet the clearing and settlement obligations to the Clearing House arising 
out of clearihg and settlement operations of such deals as provided in theSe Bye 
Laws, Rules and Regulations, the relevarvt authority may utilise the Settlement 
Fund and other monies to the extent necessary to eliminate the obHgaUoh In the 
following order: 

a) any amount that may be paid in the form of margin or any other payrnent of 
the defaulting member retained by the Clearing House for the purpose of the 
clearing and settlement; if this amount is not sufficient to settle the obligation, 

b) any contribution or deposit made by or bank guarantee arranged by the 
defaulting member to the Settlement fund, whether in the form of cash or 
securities or bank guarantee; if this amount is not sufficient to settle the 
obligation, 

c) the amount of security deposit, if any, made by the defaulting member to the 
specified Exchange to the extent not appropriated by the Specified Exchange 
towards the obligations of the defaulting member to it; if this amount is not 
sufficient to settle the obligation, 

d) the proceeds, if any, recovered from auctioning or transferring the 
membership of the defaulting member in the Specified Exchange, subject to 
deduction of the expenses relating or incidental to the auction, if this amount 
is not sufficient to settle the obligation. 
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e) the profits available for appropriation in the respective year in which the 
default took place, if this amount is not sufficient to settle the obligation, 
the retained earnings of the Clearing House including any reserves created for 
this purpose to the extent available, if this amount is not sufHcient to settle the 
obligation, 

g) the amourrt of contribution and deposit made by all categories of clearing 
members to the Settlement Fund in proportion to the total contribirtion and 
deposit made by each clearing^ member, 

h) If the above amount is not sufficient, the balance obligation remaining after 
applipetion of the above funds shafll be assessed against the clearing members 
in the same proportion as their total contribution and deposit and clearing 
members shall be required to contribute or deposit in the Settlement Fund, 
within such time as the relevant authority shall require, the deficient amount. 


M OBUQATION TO BRING IN ADDITIONAt CONTRIBUTION OR DEPOSIT 

(1) If a pro^rpta charge is made as mentioned in the above provision against a 
clearing member's actual contribution or deposit, and as a consequence 
the clearing member's remaining contribution arid deposit towards the 
Settlement Fund is less than his required contribution and deposit the 
clearing member shall contribute or deposit in the Settlement Fund, within 
such time as the relevant authority shall require the deficient amount. 

(2) If the clearing member shall fail to do so, the relevant authority may charge 
such interest impose penalties and fines and take such disciplinary action 
against the clearing member as it may determine from time to time.. Any 
disciplinary action which the relevant authority takes pursuant to the above 
provisions or involuntary cessation of membership by the clearing 
member shall not affect the obligations of the clearing member to the 
Clearing House or any remedy to which the Clearing House may be 
entitled under applicable law. 


8.9 AUjOCATK)N OF THE CONTRIBUTION OR 

The allocation of each clearing member's contribution and deposit'towai^s 
Setdemi^nt Fund to meet the losses or liabilities of the Clearing House inciderital 
to the operation of that clearing member may be decided by the Clearing House 
at its discretion. 


aiO CESSATION OF THE CLEARING MEMBER 

(1) A clearing member shall be entitled to the r^^ayment of deposit made by 
him to the Settlement Fund after: 
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a) the dealing rnemb^r ceases to be a 

b) all ftewding ^HbsAs at the time the dearing rrmmber eeases to be a 
clearing member which could result in a chca^ge to the Settlement^und 
have been dosed end settled, and 

c) all obligations to the Clearing House for which the clearing tnehtber 
was responsible while he was a member tuwe been 

discretion of the relevant authority, have beeniMiieted by die Clearing 

House from the clearing member'e adu# dei^h; 

that the during member has prme«itec| 'to the^C^ Hotiee such 

indenwidies or ^guarantees as the retoMent atfdr^lty ideeiriB 

or another clearing member has been eubditiited on ell d^e end 

obligations cif#iedeariiignriend}errai^ " 

d) a sti^abiewnount as may be deterndn^ by tlw^ relevesd 

discretion has been set aside for talcing care of any loes arising from 
any document defects that may be reported in tbeiu^re, and 

e) a suitable amount as may be^determbieddiiylllie^idmr^^ 

discretion towards such other obligetions as may be perceived by the 
Clearing House to exist ormay be peroeh^ to arisB^ifiibire. 

( 2 ) The relevant authority may specify rules f^r the retmyment of deposit 
including the manner, amount and period whhin vdiich it will be pdd bd at 
no point of time will the repayment exceed the actual deposit avaih^e to 
the credh d dte daaHng member eflerdedlfctfi^ tte fie^esery Charges 
from the ^me. 

( 3 ) Any obllgatioai of a clearing member todre Ofe^irig^Hime unsatisfied at 
the time he cei^es to be a clearing niember shdl not be affect 
cessabon to f^ Tn e ntb ership. 

8.11 RECO\^RYGFU3SS AND RE-DISTRIBUTION " 

If a loss charged pro rata is afterward recovered by the Clearing House, in whole 
or in part, through Irrsurance or otberwise/^^t^^ net amourit of the recovery shell 
be credited to the persons against whom the loss Was charged in proportion to 
the amounts actually chm:ged against them. » 


8.12 LIMITATION OF LIABILITY 

The liability of the Clearing House resulting from the deemed contracts of 
clearing members with the Clearing House and to losses In connection thefefrom 
be limited to the extent of contributions available to the Settlement Fund. The 
Clearing House of the Exchange shall not be liable f6r*ob!igattons of the non 
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cfearlng member, obligations of the clearlrvg member to another clearing member 
of the Clearing House towards deals to which the Clearing House is not a party or 
obligations to a constituent by a clearing member and los^» in connection 
therefrom. 
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